we 


A WEEKLY NEWSPAPER OF INSURANCE 


Va 
| he National Underwriter 


THURSDAY, APRIL 27, 1922 . 
V/A SEEPS IT STEERS 


hea 








V, ~ 
AZ| Sy wee 


DISTINCTION 


> Ai CHIEVEMENT is the ultimate 
ak goal toward which all work is 
PENIS) directed. It is the unfailing 
desire of man and institution. 
No matter what the line of endeavor be, 
no matter how great the obstacles, the 
strife for achievement, the strife for rec- 
ognized leadership is ever present. 





The extent to which an institution is 
able to merit success, the extent to 
which it is able to become known asa 
leader is measured, largely, by its ability 
to interpret the right application of sound 
business principles. 


IMPERIAL ASSURANCE COMPANY 
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NEw YORK 


Western Dept. Pacific Dept. 
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202 Greenwich Street 


A Century of Progress 


for the 


North River Insurance Company 
of New York 


110 William Street, New York City 


One Hundredth Anniversary Statement 
JANUARY 1, 1922 





110 William Street 


Liabilities 
Unearned Premiums - - $4,553,783.65 
Losses in Process of 
Adjustment - - - -  1,160,681.00 Sprinkler Leakage 
All Other Liabilities - - - 175,041.25 
Capital - - $2,000,000.00 
Net Surplus -  2,014,796.68 
Surplus to Policyholders -  4,014,796.68 Riot and 
Se Civil Commotion 





$9,904,302.58 


Office 
Assets 
U. S. Gov't Bonds - -  *$1,961,000 00 
Fire Other Bonds and Stocks - *5,851,772.00 
Loans on Bond and Mortgage 242,126.80 
Cash on Deposit - - - = 957,396.22 
T d Premiums in Course of 
ae Collection - - - - - 809,147.73 
Bills Receivable - - - 26,020.93 
Interest Accrued 33,440.90 
Automobile Reinsurance Due - - - - 23,398.00 
$9,904,302.58 
*New York Insurance Department Valuation of Securities Used. 
Hail 
Marine J. LESTER PARSONS, Ist Vice President 


RUDOLPH O. HAUBOLD, 2d Vice President 


Western Dept., Freeport, Ill. 
F. M. GUND, Mgr. 


AUGUSTUS S. HUTCHINS 


Chairman of the Board of Directors 


Officers 
JOHN A. FORSTER, President 


Inland and 


Ocean Marine 


JAMES H. ACKERMAN, 3rd Vice President 
DAVID G. WAKEMAN, Secretary 


Pacific Coast Dept., San Francisco, Calif. 


H. JUNKER, Mgr. 


Texas Dept., McKinney, Texas 


HINE BROS., Megrs. 
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Yes. That is the story in a good Pa y cases. And there are 
mighty few places where the Fire m an’s Fund isn’t well repre- 
sented. And you probably have i 


ever heard of the Fireman’s 
Fund making an agency changé—so seldom does it occur. 


And yet youmay have a friend in the busi- 
ness who wants —not ‘another company” 






















—but the Fireman’s Fund. 
And we mij just happen to want an agent in 
the very § town where your friend is located. 


So why # hot commit an act of unadulterated 


friendship toward that friend of yours and 
the Fiyeman’s Fund? 


The shore you encourage those companies 
that o-operate with you, the more strongly 
you will fortify your own position. 

You know where the Fireman’s Fund stands. 














PLEASE CLIP OFF AND MAIL TO THE NEAREST OF 
THE FOLLOWING OFFICES OF THE 


FIREMAN’S FUND INSURANCE COMPANY 


San FRANCISCO, 401 CaliforniaSt. ATLANTA, Hurt Bldg. 
Boston, 70 Kilby St. Dattas, Texas, American Exchange Bldg. 
Cnicaco, 76 West Monroe St. | Des Mornes, Iowa, Central Life Bldg. 





I SUGGEST YOU HAVE A SPECIAL AGENT GET IN TOUCH WITH 


Name 





Address 
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Protect Against 
‘The Wind 


Despite what precedent tells us about 
windstorms confining their activities to 
certain sections in certain seasons, we 
hear time and again of a big blow visit- 
ing a state that had been considered 
immune. And usually it catches that 


territory unprotected by Windstorm 
Insurance. 


The local agent who would assure his 
clients of complete protection should 
have them supplement their fire insur- 
ance with windstorm coverage. 
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TRAVIS WANTS STATES 
TO MAKE FIRE RATES 


Kansas Official Would Abolish 
All Company Rating and 
Inspection Bureaus 





ATTACKS PRESENT LAWS 





Says Companies Are Favored by Them 
and Public Does Not Now Get 
Its Money’s Worth 


TOPEKA, KAN., April 25.—Super- 
intendent Travis believes that the in- 
spection and rating bureaus maintained 
by the fire insurance companies should 
be abolished and that the states should 
maintain a rating and inspection bureau 
which would fix the rates at which all 
fire and kindred lines of 
should be written. 

“Tt will be recalled,” said Colonel 
Travis, “that Kansas was the pioneer 
of all the states in establishing the right 
to regulate fire insurance rates. The 
right of the state to regulate these rates 
was affirmed in the Barnes case which 
went up from Kansas and was finally 
decided in the supreme court of the 
United States. Up to that time the 
stock fire insurance companies claimed 
that the state had no authority to inter- 
fere with their rate making and that 
they were at liberty to make the public 
pay any rate which they chose to pro- 
mulgate through their rating bureaus. 
Since that time laws have been passed 
in most of the states conferring on the 
insurance department the right to regu- 
late fire insurance rates in varying de- 
grees. Most of these laws, however, are 
what are known as the uniform rating 
law with various modifications. 


Claims Laws Favor Companies 


insurance 


“The stock fire insurance companies, 
themselves, had been instrumental in 
passing these laws. It is safe, therefore, 
to assume that they are reasonably sat- 
isfactory to them. Certainly they have 
not operated in many instances to the 
benefit of the insuring public. The rea- 
son for this is that most of them con- 
tain provisions which enable the com- 
panies to go into court and thereby 
cause such delays as to frequently ren- 
der rate reductions ineffective. When 
such cases are tried they produce a vol- 
ume of statistics which they themselves 
have prepared to serve their own pur- 
poses. The insurance department rep- 
resenting the public usually has no sta- 
tistics to offset the statistics produced 
by the companies. The result is a lot 
of confusion and delay and in the mean- 
time the public pays the bill. 

The fact that the companies welcome 
such rating laws is evidenced by their 
frantic efforts to pass a rating law in 
the Mississippi legislature, which has 
Just adjourned. In that state, it will be 
recalled, these stock companies were 
found guilty of violating the anti-trust 


laws and were fined several million dol- 
(CONTINUED ON PAGE 42) 
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USING TORNADOES TO BUILD BUSINESS ! 


Some Arguments Successful Agents Employ to Get Windstorm Insurance | 
| 








AST week’s record of severe and 

devastating tornadoes and wind- 

storms in Oklahoma, Kansas, Mis- 
souri, Illinois and Indiana simply serve 
as another illustration of the opportu- 
nities that local agents have to sell tor- 
nado insurance, irrespective of the com- 
munity in which they may be located. 
Almost every spring a tornado or high 
wind storm damages a section of the 
country that was never before affected 
by a similar catastrophe. Last spring a 
tornado swept through the fashionable 
suburbs just north of Chicago causing 
widespread damage. Late in June, the 
Dakotas and a section of Minnesota 
suffered several hundred thousand dol- 
lars’ of loss owing to a severe tornado. 
This year it is the central western 
states that are hit. Next year, or even 
later this year, some other section of 
the country, hitherto regarded as im- 
mune, will be struck. 


Windstorms Are Certain 


This is the record of tornadoes year 
in and year out. Every spring a wind- 
storm attacks a stretch of country that 
has never before, or very infrequently, 
been attacked. Each year local agents 
are given a new tornado insurance ob- 
ject lesson. Every spring another case 
is added to the record. The storm is 
sure to come, but the locality to be 
devastated is unknown. 

In spite of all the tornadoes that have 
occurred tunexpectedly, there are still 
hundreds of local agents who give little 
or no attention to the sale of tornado 
insurance. This is especially true of 
agents in communities where tornadoes 
are infrequent. They have not sold 
themselves the idea that tornado insur- 
ance is necessary and hence do not talk 
the coverage or attempt to push it in 
connection with the sale of other forms 
of insurance. Agents who make any 
marked success of tornado insurance 
sell it in connection with their fire busi- 
ness. 

For instance, when the big losses 
came in the Dakotas last summer it was 
found that most of the property owners 
in the section damaged carried tornado 
insurance. The rural communities suf- 
fered the heaviest loss, as the farm in- 
surance solicitor almost always sells 
tornado insurance in connection with 
farm coverage. The farm agent talks 
combined insurance. He does not think 
of selling the fire coverage without at 
the same time placing a tornado policy. 
Consequently, there was a heavy loss 
to insurance as a result of a tornado in 
the Dakotas. The agents had plastered 
the whole country with the combined 
policy. 

Sells Only Combined Coverage 


An agent who has for many years 
made a specialty of placing tornado in- 
surance to practically every fire policy 
he sells says regarding his plan of solic- 
iting: “I never talk anything but com- 
bined coverage. When I am getting a 
man’s business I simply say, ‘Now this 
policy covers you against fire, lightning, 
tornado and windstorm. You have the 
whole thing in this policy. The premium 
is so much.’ I never quote a fire rate 
and then go on to explain that there is 
a separate and distinct charge for tor- 











nado. I blanket the whole thing. One 
rate covers everything. 

“T find in talking insurance that very 
few people know that certain forms of 
coverage are written specific. They 
talk about buying a policy that protects 
them and that is the kind of policies 
that I sell. Probably if many people 
knew they did not have to take tornado 
coverage, they would not want it. I 
never give them a chance to find out. 
I simply tell them what the policy cov- 
ers and how much the rate is. I know 
that they want fire insurance, and that 
they are going to buy a fire policy, so, 
I just add on the tornado and get the 
extra premium for it.” 

Here is the selling talk that another 
tornado insurance specialist gives, when 
he is trying to place tornado insurance 
with the manager of a business con- 
cern or factory: “I am talking to you 
about tornado insurance because I am 
your insurance man and you look to me 
for complete protection. You do not 
want to be stung on any kind of loss. 
You want me to fix you up in such a 
way that if any damage to your plant 
occurs, you will be covered and the loss 
will be paid. That is what I want to 
do. I don’t want to serve you in any 
other way. 

“Now then, you are hesitating about 

spending a few dollars for tornado in- 
surance. What is the cost of this little 
tornado premium compared to what you 
will have to pay if a high wind comes 
along and breaks some of your windows 
and lets the rain come in or tears off a 
part of the roof or damages your build- 
ing in any other way? Where do you 
get off on a proposition of that kind? 
How will the stockholders look upon 
your management if you pinch a little 
bit now only to lose perhaps several 
hundred dollars in the event of a high 
wind sweeping through this section? 
You have got your stcckholders to 
answer to and they will not thank you 
for refusing to spend a little money now 
when it may mean the saving of a big 
loss later on.” 
_ Another agent who has always made 
it a point to get the hail insurance rider 
attached to his tornado policy says that 
he uses this line of argumetit: “This pol- 
Icy gives you all the coverage that you 
can get or need. It will pay you in case 
you have a loss due to fire or lightning 
or tornado or wind storm or hail. We 
go the whole route with this policy.”, 





Doeppers Is Underwriting Manager 
_ Fred Doeppers, well known in Indiana 
insurance circles, has been appointed 
underwriting manager and _ assistant 
secretary of the Union Fire and Mad- 
ison Fire of Indianapolis. Mr. Doep- 
pers has special qualifications for this 
position, having had home office expe- 
rience with the old German Fire of In- 
diana, some field work and in the oper- 
ation of a local agency of his own. The 
connection of Mr. Doeppers with these 
companies will undoubtedly make 
friends for them with many agents who 
have known him and worked with him. 
W. W. Cleary, who resigned his con- 
nection with these companies the middle 
of April, has not announced his plans 
for the future. 
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MAY TAKE MICHIGAN 
RATE ROW TO COURTS 


Jurisdiction of Anti-Discrimina- 
tion Commission Questioned 
at Lansing Hearing 


BUREAU RATES ATTACKED 


Raters of Michigan Department Allege 
Misapplication by It of the 
Dean Schedule 


LANSING, MICH., April 26.—Hearing in 
the fire insurance rate case before the 
Michigan Anti-discrimination Commis- 
sion was adjourned last week until May 
15. .This followed two days of submis- 
sion of introductory testimony by the 
state. Late Tuesday afternoon, when the 
state had finished with this introductory 
testimony and it was seen that the hear- 
ing could not possibly be completed for 
several days, an agreement was reached 
by counsel for the state and insurance 
companies to adjourn until May 15. 

Attorney General Wiley, Commissioner 
Hands and Banking Commissioner Mc- 
Pherson, comprising the anti-discrimina- 
tion commission, all have several matters 
of importance pending between now and 
May 15 and members of the Michigan Ad- 
visory Board and counsel for the com- 
panies admitted that an adjournment at 
this time would be acceptable. As a re- 
sult, more time in which to prepare their 
defense will be allowed the companies. 


LANSING, MICH., April 26—What 
probably is the beginning of a long 
drawn out court fight started here Mon- 
day when hearings opened before the 
State Anti-Discrimination Commission 
on the Michigan insurance department’s 
charges filed with the commission of 
alleged discrimination in fire insurance 
ratings by the Michigan Inspection Bu- 
reau. 

The Anti-Discrimination Commission 
is composed of Attorney General Mer- 
lin E. Wiley, Banking Commissioner 
Hugh McPherson and Insurance Com- 
missioner L, T. Hands. It is the first 
time that the commission has ever been 
called into service. Governor Groes- 
beck, as ex-officio member and through 
his connection with the case during the 
preliminary hearings before him, also is 
sitting with the commission and taking 
an active interest in the hearing. 


Complaint Made by Hands 


Commissioner Hands some time ago 
complained that the Michigan Inspec- 
tion Bureau, rate making body for the 
state, through misapplication of the 
Dean Schedule, was extracting maxi- 
mum rates on fire risks. The schedule, 
Mr. Hands said, was‘ flexible enough 
to admit of lower rates for favorable 
risks. At a hearing before Governor 
Groesbeck, members of the Michigan 
Advisory Board. the executive body of 
the companies doing business in Mich- 
igan, agreed to have the company fire 
raters in conjunction with two insur- 
ance department raters rerate portions 
of Lansing and Detroit to determine 
whether discrimination existed. This 
was done and the insurance department 
prepared a lengthy report in which 
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many instances of alleged “overcharg- 
ing” by the inspection bureau were out- 
lined. Another hearing was held before 
the governor and when efforts to reach 
an agreement failed, Governor Groes- 
beck served notice that the matter 
would be brought before the anti-dis- 
crimination commission. 


Court Action Indicated 


Indications that the “battle” would be 
carried into the courts came at the open- 
ing of the hearing when Seymour Ed- 
gerton of Chicago, attorney for the 
Michigan Advisory Board, questioned 
the jurisdiction of the commission in 
the case. . 

In his bill of complaint Commissioner 
Hands asked that the commission de- 
termine: (1) Whether or not the Mich- 
igan Inspection Bureau has been and is 
deliberately misapplying the Dean 
Schedule in fixing rates within this state 
to produce an average higher level of 
insurance rates than has been or would 
be fair and reasonable; (2) whether or 
not the Michigan Advisory Board is re- 
sponsible for the misapplication of the 
Dean Schedule within this state and to 
what extent and in what instances; (3) 
whether or not George W. Cleveland, 
as manager of.the Michigan Inspection 
Bureau, has caused unlawful, excessive 
or discriminatory rates to be published 
by said bureau, and in what instances. 

Mr. Edgerton maintained that the 
statute gave the commission jurisdiction 
over discriminatory rate cases only and 
no authori y over the inspection bureau 
or its management. 


Should Deal With Companies 


Ernest H. Hicks, also appearing for 
the advisory board, backed up Mr. Ed- 
gerton, concluding by saying that in view 
of this the case should fall of its own 
accord “right now.” Mr. Hicks inti- 
mated that instead of citing the inspec- 
tion bureau and the advisory board to 
appear, the commission should deal 
with the insurance companies only, 
none of which were before the commis- 
sion. 

Attorney General Merlin E. Wiley, 
member of the commission, conducting 
the hearing, admitted the objections to 
the record, but the hearing continued. 
He declared that all objections raised 
by either side would be considered in 
the final analysis. 


Corell Is First Witness 


The state through Assistant Attorney 
General Samuel Pepper opened by plac- 
ing Horace B. Corell, chief of the rating 
bureau of the state insurance depart- 
ment, on the stand. Eighteen instances 
of alleged discriminatory rates men- 
tioned in the bill of complaint were then 
gone into. Mr. Corell, questioned by the 
assistant attorney general, described 
each case individually and outlined the 
methods used to get lower rates. The 
18 cases cited showed that rates pub- 
lished by the Inspection Bureau were 
later lowered when, upon complaint of 
the insurance department, a rerating of 
the risks was made. The witness was 
questioned regarding the procedure in 
arriving at rates and as to what he be- 
lieved fair rates in the cases mentioned. 

Attorney Hicks, for the advisory 
board, entered an objection to Mr. Corell’s 
testimony on the grounds that it was in- 
competent and irrelevant. Mr. Corell in 
his answers to the attorney general’s 
questions invariably used “I think,” “I 
believe,” “I understand,” etc., instead of 
declaring positively. 


Contend Bureau Rates Fair 


Upon cross-examination, Mr. Edgerton 
attempted to show that the rates as es- 
tablished by the inspection bureau orig- 
inally were fair and that reductions were 
made after a rerating because of more 
favorable conditions existing then and 
not existing at the time of the original 
rating. 

An adjournment for lunch was taken 
before Mr. Edgerton had completed his 
cross-examination. After lunch Mr. 
Corell again took the stand and Mr. 
Edgerton continued along the same lines. 

Theo. D. Hall, engaged by the insur- 
ance department as a special investiga- 
tor and rater in connection with the 
case, was then put on the stand. Attor- 
ney General Pepper questioned him in 
connection with the results of the re- 


CONTINUED ON PAGE 41) 





NO ACTION YET TAKEN) 


WESTERN UNION RESOLUTION 





Advisory Committee of the Underwrit- 
ers’ Grain Association Has Not 
Yet Voted on Mutuals 





The advisory committee, which has 
in charge the Underwriters’ Grain As- 
sociation of Chicago, has not held a 
meeting following the resolution passed 
by the Western Union at its semi-an- 
nual meeting requesting that hereafter 
the organization confine itself to stock 
companies that are admitted to the nine 
states in which the Grain Association 
operates. 

There has been considerable com- 
plaint from local agents to the effect 
that it is inconsistent for the stock com- 
panies and the mutuals to consort to- 
gether in an organization of this kind 
when the agents in the competitive field 
are claiming that the stock system is 
the best one and are producing argu- 
ments to overcome mutual competition. 
The agent say that their arguments 
are greatly nullified when it becomes 
known that the two classes of com- 
panies are working together in the Un- 
derwriters’ Grain Association, this be- 
ing particularly true when elevators, 
mills and grain business is up. 


Some Stock Companies May Go 


If the Western Union’s recommenda- 
tion prevails some of the stock com- 
panies will be eliminated because they 
are not licensed in all the states. A 
number of companies are not operating 
in Kansas. At the present time the 
Grain Association issues one policy for 
Kansas and another for the rest of the 
state. The Millers National of Chicago, 
which is one of the contributing com- 
panies, will not be excluded because 
it is a member of the Western Insur- 
ance Bureau and although a mutual 
company the biggest proportion of its 
business is on the stock basis. It is a 
regular agency company. 

The question undoubtedly will come 
up before the Western Insurance Bu- 
reau at its annual meeting in May. 
Whether the Western Insurance Bu- 
reau will go as far as the Western 
Union did or not remains to be seen. 
The Millers National, for example, will 
oppose any effort to eliminate the mu- 
tuals. It feels that the mutuals came 
into the organization at a time when 





ANNEX NOW LAUNCHED 


SPRINGFIELD ANNOUNCEMENT 





Constitution Underwriters Will Be Put 
Into the Field—President Da- 
mon’s Letter to Agents 





The Springfield Fire & Marine, which 
so far has refrained from launching an 
annex of any kind, now announces that 
the “Constitution Underwriters” will be 
put in the field. The Springfield is one 
of the staunch old companies that is as 
clean as a hound’s tooth. It finds itself 
confronted with competitive forces that 
force it to depart from the single track 
system. President A. W. Damon, in 
announcing the departure, says: 

It will, no doubt, interest you to 
learn that while our views respecting 
underwriters agencies have undergone 
no change, we have reached a point 
where it becomes necessary to place the 
Springfield on a parity with other com- 
panies transacting business’ through 
agency channels and we therefore an- 
nounce the “Constitution Underwriters’ 
Springfield Fire & Marine. 

The use of this medium will we trust 
assure us of the same opportunities for 
agency representation as are now en- 
joyed by practically all agency com- 
panies as well as afford us equal standing 
and voice in the several underwriting 
and local board organizations. We feel 
sure that you will appreciate the ne- 
cessity for this action and will be in full 
sympathy therewith. 








they were really needed and have stood 
loyally by it. The feeling is that the 
mutuals are not insistent on remaining 
in the organization, but they dislike be- 
ing rejected. However this may be, a 
number of the large Union companies 
feel the time has come to make a sep- 
aration. 

Again the companies advocate that 
explosion policies be issued along with 
fire insurance so that there will not be 
the conflicting adjustments over ele- 
vator and mill losses when an explosion 
takes place. If the mutuals are elimi- 
nated and also the stock companies that 
are not admitted in all the states, it 
would mean that 23 per cent ot the for- 
mer carrying capacity would have to 
be taken care of. So far 15 per cent of 
this had been pledged by the companies 
that have responded. It is thought that 
there will be no difficulty in getting the 
rest taken care of, 














CONDENSED NEWS OF THE WEEK 











J. C. Corbet of Chicago, western man- 
ager of the Northern of England, will 
retire from business June 30. He will 
be succeeded by Assistant Manager Henry 
D. Lewis. Louis W. Grupe, superintend- 
ent of agents, is appointed assistant 
manager, as is also Tom E, Earp, Okla- 
homa state agent. 

* * x 

The Springfield Fire & Marine launches 

the “Constitution Underwriters.” 
*x* * x 


The American Fire Reinsurance is be- 
ing organized at Davenport, Ia. P. J. 
Kieffer, president of the American Gen- 
eral of Chicago, is vice-president and 
underwriter, 


* * * 

Superintendent Travis of Kansas de- 
clares for the abolishing of all company 
inspection and rating bureaus and the 
establishment of bureaus by the states to 
fix rates. 

* * x 


Intimations that Michigan rating bureau 
right will be carried to the courts given 
by the attorneys for the companies in 
hearing before anti-discrimination com- 
mission at Lansing. 

* * x* 


State property in Minnesota, valued at 
$40,000,000, is without insurance protec- 
tion as a result of exhaustion of state 
insurance fund. 

* * x 


James L. Case, president of the Na- 
tional Association of Insurance Agents, 
in address at Buffalo, N. Y., emphasizes 





the value of local boards to the agent. 


High water in many sections of the 
country brings great demand for flood in- 
surance, but communities where the de- 
mand is greatest find it hard to place. 

* * x 

United States Insurance Company of 
Lincoln, Neb., makes reinsurance contract 
with Federal of that city, in accordance 
with demands of Nebraska department. 

* * x 


G. E. Turner in Cincinnati address 
shows how Ohio state fund fails to meet 
requirements for effective workmen’s 
compensation law. 

* x 

A. T. Graham has resigned as casualty 
manager of Klee, Rogers, Wile & Loeb 
at Chicago. 

* * x 


Superintendent Stoddard of New York 
summons a number of companies before 
him to answer to the charge of rate dis- 
crimination, 

* * * 


F. W. Griswold, general inspector of 
the Home, is dead. 
* * x 
New fire and theft automobile rate 
manuals go out gee ge 


Western Automobile Underwriters’ 
Conference decides to apply limited cov- 
erage plan in all states where it can act 
legally. 

*x* * x* 


The Western Union has recommended 
that all mutuals be eliminated from the 
Underwriters Grain Association and also 
all stock companies that are not admitted 
in all the nine states covered by the as- 
sociation, 








ARKANSAS AGENTS PLAN 


ARRANGE FOR BIG GATHERING 





Annual Meeting of the State Associa. 
tion at Little Rock This Week 
Well Attended 





LITTLE ROCK, ARK., April 26— 
There is an attendance of nearly 150 at 
the twenty-second annual convention of 
the Arkansas Local Agents Association, 
The secretary reported 117 members in 
good standing. The address of wel- 
come was delivered by Mayor Brick. 
house, who stressed the importance of 
inspection and said that every house in 
the city should be inspected at least 
once a year. The response was de- 
livered by Tracy Mills of Pine Bluff. 

President Dodson of Hot Springs in 
his annual address said that the asso- 
ciation has had a good year and that it 
is firmly established. 


Endorse Term “Insuror” 


E. M. Allen of Helena, past-president 
of the national body, spoke of the im- 
portance of the National association 
convention at Hot Springs Oct. 3-6 and 
urged a full attendance of Arkansas 
members. Mr. Allen approved the rec- 
ommendation made by the National as- 
sociation that the term “insuror” be 
used to designate the profession of fire 
insurance agents and this was endorsed 
by the association. A committee with 
R. W. Newell as chairman was ap- 
pointed to devise means of raising nec- 
essary funds to entertain the national 
convention. 


Mississippi Man Spoke 


L. D. Calwell, president of the Mis- 
sissippi association, addressed the meet- 
ing on the Mississippi situation. He 
reviewed the anti-insurance fight and 


declared that it is largely due to cor- 


rupt political influences. He said that 
the leaders in the economic life of the 
state are convinced that Mississippi has 
thrown away at least 10 years of prog- 
ress and development, but that through 
it all the loyalty of the agents to their 
cause has remained unshaken. He pre- 
dicted that the members of the Missis- 
sippi association will never surrender 
their principles of conviction and their 
ideals of right and honor. As exempli- 
fied by the National association of in- 
surance agents Mr. Caldwell’s remarks 
were heartily seconded by R. H. Col- 
cock, assistant manager of the Liver- 
pool & London & Globe, who declared 
that never has there been a more cow- 
ardly attack made upon a legitimate 
business than that made by the un- 
scrupulous politicians of Mississippi 
upon the insurance companies. Guy H. 
Fuller of Oklahoma City spoke on the 
“Insurance Contract— What Is It?” 
Felix G. Lindsey, state fire marshal, 
spoke on the necessity of education for 
fire prevention. The association was 
the guest of state and special agents 
at a banquet tonight. 


Factory Association Elects 


At the annual meeting of the Factory 
Insurance Association in New York 
city a few days ago, all former officers 
of the organization were reelected for 
another year, the roster being: Presi- 
dent, H. A. Smith, president National 
Fire; vice-president, A. G. Martin, 
United States manager Northern of 
London; secretary, J. H. Vreeland, 
United States manager Scottish Union 
& National; treasurer, G. C. Long, Jr, 
secretary Phoenix of Hartford. H. L. 
Phillips, manager of the association, 
presented his annual report reviewing 
the activities for the past year, and mak- 
ing observations upon present field con- 
ditions. 


William E. Wollaeger, president of the 
Concordia of Milwaukee, is visiting 4 


number of agencies of the company in 
Missouri and Kansas. 
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TROUBLE ECONOMIC 
AND NOT LEGISLATIVE 





Need to Take a Sane and Practical 
View of Present 
Conditions 





Dp. W. MARTIN’S ADDRESS 





Official of Swift & Co. Speaks Before 
Fire Underwriters of Ohio in 
Optimistic View 





COLUMBUS, O., April 25.—‘‘To find 
an easy way back from war time infla- 
tion and prices to business activity on 
a normal level has never been easy. 
Our situation today is serious in pro- 
portion as the recent war was more far 
reaching in its influences than any in 
modern history.” 

In these words D. W. Martin, of the 
public relations department of Swift & 
Co., introduced his talk on “Some Busi- 


ness Fundamentals,” before the joint 
meeting of the Fire Underwriters Field 
Club of Ohio and the Ohio Association 
of Fire Underwriters at their April 
meeting at Columbus, O. 

“We ask the question,” continued the 
speaker, about when prosperity is to 
return; about when commodities are go- 
ing to move freely in channels of trade. 
We press our inquiry to the point of 
suggesting that an answer be found in 
some governmental action at Washing- 
ton, some new legislation to bring re- 
lief. 

Are Ee 


“Our troubles are not legislative; they 
are economic. Relief is to be found in 
getting production, purchasing and con- 
sumption, back to the basis that fill the 
wants of society when spending and 
consumption are normal; in other words, 
when the extravagances of war time 
cease to be dominant. 

“The condition of the world outside 
of the United States must continue to 
be of interest to us. If we are to pro- 
duce, a market must be found. If nor- 
mal production at home means a sur- 
plus of commodities, then consumers 
abroad should be attracted. Economic 
isolation from the rest of the world, in 
modern days, is not to be thought of: 
to want it is neither good sense nor 
good business. 

‘Before freedom of trade returns there 
there will have to be a renewal of con- 
fidence between various groups in the 
social order. War time conditions, ac- 
companied by mounting prices and con- 
sequent hardships in some quarters, 
have aroused suspicions and criticisms. 
The man who listens soon learns that 
there are many men who propose solv- 
ing our present difficulties by regulating 
somebody or something. You will find. 
however, that it is always the other man 
or the other man’s business that should 
get this regulation. 

Regulation No Cure 


“This attitude of mind not only 
not find remedies through regulation 
and arbitrary control, but will prevent 
the development of that confidence in 
men and affairs that serves as our basis 
of freedom of trade, freedom of inter- 
change of goods, of credit, of service. 

“Never has the business man _ of 
America had more need to keep his pub- 
lic informed as to the facts and prob- 
lems of his business than in these days. 
Prices are what they are because it is 
not possible, on the average, to do bus'- 
ness in any other way. To make this 


ic Probl 





will 


fact plain and to get the great body of 


consumers to understand the economic 
reasons for its truth is difficult, I kriow, 
but is nevertheless one of the factors 








WILL DO REINSURANCE 
NEW COMPANY AT DAVENPORT 


American Fire Reinsurance Is Being 
Organized “With P. J. Kieffer as 
Vice-President and Underwriter 


The American Fire Reinsurance is 
being organized at Davenport, la., to 
do a reinsurance business only. It is 
proposed to underwrite the stock imme- 
diately and it is expected to start in 
business within two or three months. 
The olen, directors and incorporators 
are personally subscribing for a mini- 
mum of $100,000 of stock. It is pro- 
posed ultimately to have $500,000 capital 
and a like amount of surplus. 

While the financial and investment 
office will be in Davenport, the under- 
writing will be conducted from the office 
of the American General at Chicago, as 
P. J. Kieffer who is named as vice-presi- 
dent and general underwriter of the 
new company is president of the Ameri- 
can General of Chicago. He is also 
vice-president of the Zenith Company 
ot Minneapolis, vice-president of the 
Keystone Trust & Savings Bank of 
Chicago, president of P. J. Kieffer 
Company of Chicago. The president of 
the new company is August E. Steffen, 
who is a financial man and_ banker. 
Linus Long, the organization director, 
is taking charge of the preliminary 
work, he being president of the Na- 
tional Northwestern Company of Chi- 
cago. Reul B. Cook of Davenport is 
vice-president, he being an attorney in 
the city. Otto Hill is treasurer, he be- 
ing cashier of the Davenport Savings 
Bank. Louis E. Roddewig, the secre- 
tary, is a Davenport attorney. Wayne 
G. Cook, the general counsel, is an at- 
torney at Davenport. Oscar C. Staby, a 
vice-president, is president of the Dav- 
enport Bedding Company. Charles W. 
Borg, another vice-president, is presi- 
dent of Borg & Beck, manufacturers of 


‘automobile clutches, at Davenport. The 
company has strong local backing at 
Dav enport. The organizers feel that 


there is a field for a company doing only 
reinsurance. 





MOISANT AGAIN CITY FATHER 

Shirley E. Moisant of Kankakee, Ill. 
the well known local agent and secre- 
tary of the Illinois Association of In- 
surance Agents, was re-elected alder- 
man from the second ward of Kanka- 
kee last week. He had no opposition. 





MONROE ON VACATION TRIP 


President A. R. Monroe of the New- 
ark Fire was in Chicago this week and 
from there went to Indianapolis. He 
and Mrs. Monroe will journey out to 
San Diego, Cal., and remain there until 
the latter part of May visiting their 
daughter. 





‘OPEN OFFICE AT DAVENPORT 
The Underwriters Adjusting Com- 
pany is establishing a branch office in 


the Tri-Cities. The office will be lo- 
cated in Davenport, Iowa, Room 503, 
Kahl building. Guy D. Phillips, who 


has been one of its staff adjusters con- 
nected with the Chicago office, will be 
in charge _as_manager. 


that illnnie all of our business rela- 
tions. 

“There is no reason to be discouraged. 
America was never in a more sound 
condition financially. When we get our 
surplus inventories moved, when we 
have had time to pay some of our debts, 
and when confidence once more gets 
back on the job, prosperity will return. 
In the meantime, patience and hard 
work and economy must be brought 
back and must become dominant fac- 
tors to take the place of the haste and 
the disposition to take a long chance 
that existed during the war and the 
months following.” 





RESTRICTED COVERAGE 
AUTOMOBILE CONFERENCE ACT 


Will Use the Limited Value Clause in 
All Territory Where Organiza- 
tion Can Operate 


At the meeting of the executive com- 
mittee of the National Automobile Un- 
derwriters Conference it was voted to 
allow each sectional conference to de- 
termine whether it should put into ef- 
fect the restricted form of coverage. 
This plan was opposed by the marine 
companies, but the resolution was event- 
ually carried. The Western Automo- 
bile Underwriters Conference desired 
to put into effect all over the field, 
where it legally could, the so-called 
Cleveland form. The executive com- 
mittee at a meeting Saturday decided 
to put into effect the restricted cover. 
The new rate manuals are now going 
out and the new rules regarding the re- 
stricted cover will follow shortly. 

The executive committee has gone a 
step farther than the present Cleveland 
rule and will use the restricted cover 
for fire as well as theft coverage. Where 
cars are listed at $2,100 or under, the 
companies will insure three- fourths of 
the value for theft. A rate reduction of 
40 percent is allowed. In Cleveland 
and in all other parts, the three-fourths 
value clause now also applies to the 
fire part of the insurance and a reduc- 
tion of 25 percent is allowed. Cars 
ranging in price from $2,100 to $4,500 
can be insured for 85 percent of their 
value, a reduction of 30 percent being 
allowed on theft and 15 percent on fire. 
On cars listed $4,500 and up 95 percent 
of the value can be insured, a rate re- 
duction of 20 percent being allowed on 
theft and 5 percent on fire. 

This plan will not be put into effect 
in Iowa, Kansas, Oklahoma, or Cook 
county, Ill. The Chicago Board has its 
own special rule of restrictes coverage 
which answers the purpose. So far as 
tires and spare parts are concerned the 
rate will be 20 cents per $100 with a 
minimum premium of $10. Unless spe- 
cific insurance is carried companies will 
uot insure accessories unless the entire 
car is stolen. 


WILL ENTER MISSISSIPPI 

Secretary Henry J. Woessner of the 
American General of Chicago is in 
Mississippi arranging for entering the 
company in that state. Arrangements 
will be made for agency connections at 
once. The company is licensed in Illi- 
nois and will seek entrance to Iowa, 
Wisconsin and Minnesota. Its annual 
statement as of Dec. 31 shows assets 
$308,005, capital $200,000, net surplus 
$21,283. The extra issue of stock is now 
being sold. Its authorized capital is 
$500,000 and it will have a like amount 
of surplus. The company has its own 
building at 326 North Michigan boule- 


vard, Chicago. Benjamin N. Anderson, 
financial secretary, who is a well known 
fire insurance man of Chicago, is in 


charge of selling the new stock. 
A. T. GRAHAM HAS RESIGNED 


A. T. Graham, manager of the cas- 
ualty department of Klee, Rogers, Wile 
& Loeb of Chicago, has resigned. Mr. 
Graham has been connected with the 
firm for a number of years and has 
built up a large casualty business. Be- 
fore Wile, Loeb & Gutman merged with 
Klee. Rogers & Co., Mr. Graham was a 
member of the last named firm. He 
has not announced his future connection 
as he has reached no decision. He is 
going to lay off for a week or 10 days. 
Mr. Graham is one of the chief promot- 
ers of the “Insurance Follies” that the 
Chicago Insurance Club is putting on 
at Aryan Grotto and is giving consider- 
able time to that. He is cne of the best 
known insurance men in Chicago and 
has alwavs been a leader in the Insur- 
ance Club. 


FLOOD COVER DEMAND 
HEAVY; HARD TO PLACE 





Greatest Call for Indemnity from 
Ohio and Mississippi River 
Cities and Towns 





NEW ORLEANS SITUATION 





With River There Already Above 
Flood Stage, People Peeved As 
They Can’t Get Insurance 





NEW YORK, April 25.—With the 
season of spring freshets fairly on, the 
demand for flood insurance in both local 
and the Hartford markets has been so 
active that it is almost impossible now 


to get coverage of any sort. The call 
for indemnity has been particularly 
insistent from cities and towns along 


the Ohio and Mississippi rivers, both of 
which are nearing the flood stage, and 
at several points have gone beyond it. 
A late prominent offering was a million 
dollar line upon the Cotton Dock 

Soard’s warehouse at New Orleans, one 
of the finest properties of its kind in 
the country. 

New Orleans Offerings Not Favored 


Not only is indemnity sought for 
growing crops along the river banks of 
Southern Louisiana, but numerous mer- 
cantile properties and even residences 
in the Crescent City are anxious to 
secure flood insurance, and are irritated 
at the refusal of the underwriters to 
grant it them. The argument is of- 
tered by agents and the assured of New 
Orleans that the danger of severe loss 
is slight, for if it appear likely that the 
river will overflow the levees, the latter 
will be broken at a point above the 
city and the waters thus diverted. But 
this argument does not appeal to the 
insurance men, any more than would 
the request for granting fire insurance 


upon a frame row, one end of which 
was ablaze. 
In the tornado areas the companies 


insist that the assured take out a tornado 
as well as a flood damage policy, while 
along the Atlantic seaboard the joint 
policy only will be written, high winds 
there being the direct cause of flood. 
Through the central and southern val- 
leys, where floods are caused merely by 
rain the flood cover alone is issued. 


Rivers at Flood Stage 


Some days ago 51.6 feet of water was 
reported as the depth of the Mississippi 
river at Cairo, Ill, or nearly six feet 
above the flood figure, and within three 
feet of the record rise. At the same 
time the depth at New Orleans was 
given at 21.8 feet, or 3.8 feet beyond 
flood. In time of flood not only are 
the centers along the main _ rivers 
threatened, but the menace extends to 
communities along the valley streams 
as well. 

In considering an application for 
flood insurance the underwriter takes 
into account the location of the risk, the 
rain history of the territory, the char- 
acter of the property and its contents, 
and the chances for salvage from both 
of the latter in the event of loss. 


Knickerbocker Reduces Capital 


The Knickerbocker has reduced its 
capital from $600,000 to $400,000 and 
increased the surplus to $451,000. This 
readjustment was made in order to 
divide more evenly the working capital 
of the company. The Knickerbocker 
now has a capital of $400,000, total as- 
sets of $1,462,000, net surplus of $451,- 
000 and a surplus to policyholders of 





$851,000. 
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The Lowest Cost Outfit 


Ever Offered to Insurance Men 
The Junior Ledger-Line Outfit 
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Size of sheet 714x10!4 inches 


Your customers’ ledger takes care of their accounts. 


: ces Cz Your ‘“‘line’’ record 
shows, and indexes their policies in force. 


The new form offered here combines both of these purposes. One entry does 


the work of two. One page per customer, one binder and one index is the 
new make-up of both records. 


MADE UP AS FOLLOWS: 


JUNIOR BINDER (See illustration above), Keratol Leather Cover: self- 
contained 100% expanding mechanism—no projecting posts; new keyless positive 


lock, opens and closes instantly; metal hinge. Sturdy, durable construction, 
handsome in appearance. 





Price Alone, $3.75 
200 LEDGER-LINE SHEETS, (See reduced illustratioa of sheet above) printed 
ip green ink, on a good quality of bond paper. 
Prices Alone: 100, $1.00; 500, $4.75; 1000, $9.00 
100 METAL TAB INDICATORS, to attach to sheet when policy is entered and 
removed when remittance is posted. Tabs show instantly all unpaid accounts. 
Price Alone, 30c a hundred. 


ALPHABETICAL INDEX, made of heavy paper, with cloth tabs. 


* Price Alone, 70c. 


Outfit Complete, $6.00 


The economy and convenience, the low initial cost, the low cost of up-keep, 
make this outfit what you have been looking for. 


In convenience, efficiency and ease of operation, the loose-leaf method is re- 
cognized as supreme. In this outfit you have all the advantages and at a 
lower cost than you can secure the same capacity in any other form. The same outfit, 
but with a regular loose-leaf ledger ruling, can be supplied at the same cost 
but must be specified in your order. 





The Rough Notes Co. 
222 E. Ohio St. 
Indianapolis, Ind. 


Gentlemen:—Please send me one of your complete JUNIOR LEDGER-LINE 
OUTFITS for which I am to pay $6.00 upon receipt, f. o. b. Indianapolis. 


“It’s Our Business to Help Your Business’’. 





'J. C. CORBET RETIRING 
FROM ACTIVE DUTIE 


Has Achieved Distinction 


| ern Assurance 





Louis W. Grupe and Tom E. Earp of 


Oklahoma Have Been Appointed 
Assistant Managers 


bet, western manager at Chicago, wil 


D. Lewis. 


agers. 


assistant manager in December, 
being appointed Jan. 1, 


1901 


broker’s office. 
for the New England states, then as 
deputy United States manager at New 
York, and later as assistant manager in 
its western department at Chicago. 
When the Lancashire retired from the 
United States, Mr. Corbet joined the 
| Northern. 

Following the San Francisco confla- 
gration, Mr. Corbet was delegated to 
go to that city to superintend the ad- 
justment of losses for the Northern. 
He proved himself a master hand in that 
important work. He was appointed one 
of the general adjustment committee 
and later one of the committee of five 
that was composed of the country’s 
ablest underwriters and adjusters that 
controlled the adjustment department 
for 35 of the leading companies. 

Mr. Corbet’s Valuable Service 


Mr. Corbet is regarded as one of the 
steadiest, most level-headed and most 
substantial men in the business. He 
has always stood for the very best and 
has hewed straight to the line. In his 
service with the various committees and 
different organizations Mr. Corbet has 
proved particularly helpful. He has al- 
ways been able to take a broad gauged 
view of conditions and has laid aside 
personal advantage when it came to 





| Rocky 


| tee and the West Virginia supervisory 


| ers Salvage Company of Chicago. 


| tomobile 
| number of meetings in New York at the 


| last year to visit the head office and 
| the staff had an opportunity to meet 


| valuable service. 











\ 


considering the general gcod. He has 
served on a number of committees of 
the Western Union, including the gov- 
erning and conference committees, the 
Mountain supervisory commit- 


committee. He is now a member of the 
governing committee of the National 
Automobile Conference, a member of 
the actuarial committee of the National 
Board and a director of the Underwrit- 
He 
has given particular attention to the au- 
business and has attended a 


time the general committee met in that 
city. 

Mr. Corbet is held in highest esteem 
by the company’s general management 
and staff in London. He went there 


|H. D. LEWIS SUCCEEDS HIM 


Announcement is made this week by 
the Northern Assurance that J. E. Cor- 


retire from business July 1, next, being. 
succeeded by Assistant Manager Henry 
Louis W. Grupe, superin- 
intendent of agents at the western de- 
partment, and Tom E. Earp, Oklahoma 
state agent, are appointed assistant man- 


Mr. Corbet joined the Northern as 


1916, following 


the death of Gerald H. Lermit. Mr. 
Corbet has been in fire insurance prac- 
tically all his life. He was first em- 


ployed as a boy in a New York City 
1 In 1884 he joined the 
Lancashire, serving it as special agent 


COMPANIES SUMMONED 
S 


STODDARD HAS TAKEN A HAND 


as 
Western Manager of the North-. 


New York Department Calls on Fire 
Offices to Defend Themselves 
Against Rate Violations 





NEW YORK, April 26.—State Super. 
intendent of Insurance Francis R. Stod- 
dard of New York is summoning 
number of companies to defend them. 
selves against charges of having violated 
| the law in relation to their rating prac. 
tices. These complaints are based upon 
testimony given at last fall’s hearings of 
the Lockwood committee. Evidence 
obtained from the companies’ files was 
| | turned over to the insurance department 
by the committee and detailed investi- 
gation of each case has since been made 
by the department. Mr, Stoddard when 
asked concerning these hearings stated 
that it is his intention to see that all 
violators of the law are vigorously 
prosecuted. 





———. 





take his seat July 1. He entered the 
business in 1890 with the Manchester 
in its United States headquarters at 
Chicago when W. W. Dudley was man- 
ager. He remained with the company 
under the management of Truman W. 
Eustis until September, 1904, when the 
amalgamation of the Manchester and 
Atlas took place. He then entered the 
service of the Cravens & Kelly general 
agency at Houston, Tex., which is now 
Cravens, Dargan & Roberts. He be- 
came office manager there. He resigned 
that position to join the Northern at 
Chicago as chief accountant and office 
manager in May, 1905. When Mr. Cor- 
bet became manager in January, 1916, 
Mr. Lewis was promoted to assistant 
manager. He has filled this position 
with great ability and the fact that he 
will soon be intrusted with the manage- 


ment shows the confidence that his 
company has in him. He has had a 
long and varied experience in insur- 


ance, is well fortified and has a partic- 
ularly wide knowledge of office work 
and system. 


Grupe and Earp Well Schooled 


Mr. Grupe is a veteran in the North- 
ern’s service, having joined the staff 
of the old northwestern department un- 
der Manager William D. Crook in 1893. 
After being an examiner for a number 
of years, he became special agent of 
the company in Indiana. In April, 1920, 
he was called to the western depart- 
ment as superintendent of agents. His 
field and office experience qualify him 
fcr the larger responsibilities he is un- 
dertaking. 

Mr. Earp has been in the field of the 
Northern since June, 1919, being spe- 
cial agent in Oklahoma and New Mex- 
ico. His experience in insurance dates 
to his connection in 1906 with the Rob- 
ert-Bonner Company, local agents at 
Ardmore, Okla. He remained there un- 
til March, 1910, when he was appointed 
special agent of the Hamburg-Bremen 
in Oklahoma, Arkansas and Kansas. 
He resigned April 30, 1917, to enter the 
first officers’ training camp at Fort Lo- 
gan H. Roots at Little Rock. He was 
commissioned second lieutenant in July 
and promoted to the rank of captain in 
October. He was ordered overseas as 
commanding officer of the 307th Service 
Battalion and retired in May, 1919, with 
the rank of major, when he took up his 
present position with the Northern. He 
is one of the big men in the southwest. 
is looked upon as a leader in the field 


: : : : : 1 = : isiti e 
him. His associates in the western de- | and — Lad “et Sree aa ic be 
partment are particularly fond of him, | ™@nagerial staff o e western depa 


He has been most considerate of their 
welfare. The directors of the company 
have granted him a retiring allowance 
in recognition of his very faithful and 


Mr. 


ment. 


A, C. Meeker, superintendent of agencies, 
Concordia Fire of Milwaukee, is on a 
business trip through Virginia, Ohio, In- 
diana, Tllinois and Kentucky, inspecting 





Lewis, the new 


manager, 


will 


agencies. 
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Michigan 


The jhome state of some of the most progressive automobile manufacturing 
concerns and the producer of the largest quantity of motor cars is also the home 
of one of the most progressive automobile insurance companies. 


Quarterly financial statement (condensed) 


March 31, 





ASSETS 
Bonds, C. Ds. and Interest... . . $522,932.98 
Cash in Banks and Office. .... 17,333.80 
Premiums in Collection........ 81,731.60 
Mortgages.................... 12,227.19 
Other Assets................. 28,271.47 
$662, 497.04 


This is the age of specialization. 


1922 





LIABILITIES 
Unearned Premiums........... $249,365.27 
Reserve for Losses............ 55,439.48 
Reserve for Taxes............ 11,346.45 
Other Liabilities.............. 38,271.66 
Surplus to Policyholders....... 308,074.18 
$662,497.04 


The ‘‘Michigan’” writes automobile insurance 


only and provides complete coverage in one policy at a material saving. 


Write today for full information. This should be the harvest time for auto 


insurance. 


Territory Illinois, Indiana, Michigan, Minnesota, Missouri, Ohio 


and lowa (fire and theft not written in lowa). 


Michigan Automobile 


Insurance Company 
Grand Rapids, Michigan 


nang to a $308,074.18 
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IS YOUR ADJUSTMENT SERVICE 
ACTUALLY SAVING MONEY OR ARE 
RESULTS UNSATISFACTORY ? 


Marine Adjusters 
Marine Surveys 
Aircraft Adjustments 


Automobile Adjus‘ers 
Automobile Inspections 
Automobile Appraisals 


Moral Hazard Reports 
Investigations 
Subrogations 


Liability—Prop. Damage—Collision—Fire and Theft— 
Adjustments and Investigations—Our Special‘y 


THE NATIONAL INSURANCE PROTECTIVE CORP. 


166 WEST JACKSON BLVD., CHICAGO 
HARRISON 1855 and 1856 


Either Trunk Line Communicates With All Departments 


Agency Facilities for the Adjustment of Fire Losses Covering Illinois, Mis- 
souri, lowa and Indiana, North Dakota, South Dakota and Minnesota 























FOR 
ALL 
CARS 
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ID 
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AUTO 226557 LOCK 
Over a million car owners will see this ad in 
the May 13th*issue of 


THE SATURDAY EVENING POST 


Specify SIMPLEX on every car you 
insure—you get an extra commis- 
sion—your client gets theft pro- 
tection at reduced cost. 


ASK FOR OUR PROPOSITION TO INSURANCE MEN. 


‘SIMPLEX CORPORATION 221 Michigan Ave 
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ARGUS FIRE CHART 
CREATES ATTENTION 


This Year’s Edition Gives Statis- 
tics for 898 Various Fire 


Insuring Organizations 
VALUABLE AS REFERENCE 


Gives Financial Information Not Only 
About Stock Companies, but Lloyds, 
Reciprocals and Mutuals 





The 46th annual edition of the “Argus 
Fire Insurance Chart,” now being pub- 
lished by THE NATIONAL UNDERWRITER, 
came from the press last week. The 
book represents the most ambitious 
pocket chart publication effort in the 
fire insurance field as it contains the 
Dec. 31, 1921, statement for 898 fire in- 
suring organizations. 
company with a 


Nearly every 
premium income of 
$25,000 or more is represented in its 
pages, 269 of the large stock company 
and mutuals with a ten-year showing 
and the remaining companies with a 
two-year showing. 


Is a Comprehensive Work 


The complete contents of the book 
include a ten-year showing for 250 stock 
companies; a_ list of underwriters’ 
agencies; the net results tor ten years 
of the leading stock companies; a two- 
year showing for 133 stock companies; 
a review of the funds received from or 
remitted to foreign headquarters of 
foreign companies doing business in this 
country: a complete listing of premiums 
and losses with ratios for all lines of 
the leading stock and mutual com- 
panies; a recapitulation of premiums 
and losses of all stock companies on 
accessory lines; a ten-year showing for 
ten of the large mutuals; a two-year 
showing for 391 mutuals: a two-year 
showing for six Lloyds; a two-year’ 
showing for 100 reciprocals; the West- 


ern Union and National Board short 
rate tables; a resume of special insur- 
ance laws: a list of the various fire 


company groups and a list of the state 
insurance department officials. 


Important Reference Book 


It is an important reference book for 
every fire insurance office since it will 
enable the agent to turn quickly to in- 
formation concerning any fire insuring 
organization of consequence doing busi- 
ness ia this country. As a reference 
book, the agent wants particularly one 
which will give him information about 
the small companies as well as_ the 
large ones, as it is usually not very 
dificult to get the information about 
the big companies, but sometimes diffi- 
cult to get what is wanted about the 
smaller ones. This year’s compilation 
of the “Argus Fire Chart.” represents 
nearly three times the amount of labor 
involved in preparing previous editions. 
There is a two-year showing for more 
than £500 companies, never before rep- 
resented in the chart, as well as the new 
division showing complete statistics on 
accessory lines. 


128 Pages of Information 


The “Argus Fire Insurance Chart” of 
1922 is the complete pocket statistical 
reference book covering the activities of 
the re insuring organizations of 
America. Though the book contains 30 
more pages than the 1921 edition, hav- 
ing a total of 128 pages of information, 
the nrice has not been increased and 
single copies may be purchased for 50 
cents, 12 copies for $5.25, 25 copies for 
$10, 50 copies for $17.50 and 100 copies 
for $30 and lower prices are quoted for 
larger quantities. For all orders of 100 








AUTOMOBILE MANUALS 
ARE NOW GOING OUT 





Rules and Rates for All Forms of 
Coverage Found in One 
Book 


CHIEF CHANGES IN LIST 


Simplication of the System Is Greatly 
Appreciated by the Local Agents 
and Brokers 


NEW YORK, April 26.—Members of 
the National Automobile Underwriters 
Conference have been advised by Secre- 
tary and General Manager W. P. Young, 
of the new classification manual, which 
will go to the companies on Saturday 
and will be in the hands of their agents 
by May 1. The Pacific Coast edition 
will be distributed from San Francisco. 
Filings will be made for the state of 
Washington as of April 15 or as near 
that date as possible. 

In the Western Conference territory 
the publication takes the form of a rate 
book with rates and premiums for the 
various coverages shown for each listed 
make and model of automobile. Appli- 
cation for continuance of the loose leaf 
service should be made by members to 
the western conference. 

Bound Volume Continued 


In New England, Eastern and South- 
ern territories, the bound volume is con- 
tinued with the symbol system. This 
contains classification of passenger, 
commercial and electric cars with sym- 
bols for fire, theft, and collision cover- 
age, and on passenger makes for prop- 
erty damage and public liability. There 
is also a section showing collision and 
property damage rules and rates, an- 
other showing rules and rates for fire, 
transportation, theft and miscellaneous 
coverages. Still another section shows 
the various territorial divisions and the 
indicated rate schedules applying to 
each. 

Chief Changes Are Noted 

Particular attention is directed to the 
following changes: 

Age groupings are on a basis of the 
year of purchase, which governs the 
rate, other than for theft. 

The theft rate remains constant 
throughout the life of the automobile. 

An important revision of symbols for 
collision coverage. 

A new schedule of fire rates and nu- 
merous symbol changes for commercial 
automobiles. 

A new schedule of fire rates for elec- 
tric automobiles. 

It is understood that the conference 
has no jurisdiction in Mississippi and 
Texas. Attention is called to the fact 
that on private passenger automobiles 
in Georgia a monthly reducible and 
automatic reduction clause is applicable 
or in the absence thereofe a 20 percent 
advance in fire, transportation and theft 
rates, and in the remainder of Southern 
Conference territory the three-quarter 
value clause is applicable or in lieu 
thereof a 20 percent advance in fire, 
transportation, and theft rates. 

One Volume Is Used 


_ The departure this year from the pub- 
lication of previous years is that all 
(CONTINUED ON PAGE 42) 





copies or more, the ad of the purchaser 
is placed on the back cover page. The 
“Argus Fire Chart” is a very inexpen- 
sive piece of remembrance advertising 
for companies to use with their agents 
or for agents to use with their large 


insurance buyers. Deliveries of the 
1922 edition will be completed this 
week. 
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WHEN YOU SOLICIT SIDE LINES— 


how do you put them across? 


Property owners, while fully appreciating the necessity for 
fire insurance, usually underestimate the worth of side lines, 
such as tornado and rent insurance. 


Painstakingly you may tell of the financial ruin and literal 
wiping out of prosperous business as a result of a sudden “twister’’ only to be 
greeted with “Tornadoes have never hit the town; why insure?” And again, 


you suggest rent insurance to the owner of an apartment house but he decides 
to pass it up and take a chance. 


Although each interview you have with such prospects gives 
the satisfaction of some point put across, don’t you often feel the need for a‘final, 
convincing argument? To overcome the buyer’s inertia and help you close your 
sales, nothing is more effective than well written’pamphlets on the lines you write. 


The Continental has prepared two helpful pamphlets— 
“Desolation” and “Certified Rents,” explaining the 
covers mentioned above. Our Advertising Depart- 
ment will gladly send them, together with samples 
of our other selling aids, to any interested agent. 


THE CONTINENTAL 


INSURANCE COMPANY 


Eighty Maiden Lane New York, N. Y. 


HENRY EVANS, 





NORMAN T. ROBERTSON, 


CASH CAPITAL—TEN MILLION DOLLARS 
CHICAGO MONTREAL SAN FRANCISCO 
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Companies That Have the Grit 


THE ann 





ual automobile insurance num- business. They have some good years 
ber of Tue NATIONAL UNDERWRITER, and some very bad ones. By advertis- 
which came out last week, was an in- ing they say to their agents that they 
teresting production from a number of intend to continue writing automobiles. 
standpoints. The automobile business It may be necessary to make some 
for companies writing fire and theft changes. Very likely the plan of un- 
insurance was disastrous last year for derwriting automobiles wiil have to be | 
many reasons that we need not analyze altered still more. However this may | 
at this time. There has been much grief be, they are not forsaking the ship. 
in the writing of this indemnity. More They do not do their underwriting on 
managers and officials have sweat blood results of a single year or on two years. | 
over automobile underwriting than any- They eraser the fact that there are 
thing else. All the problems are not hundreds of thousands of dollars in au- 
solved vet. They are gradually being tomobile premiums. Here is a line of 
forced out. property that needs insurance. It is up 


The advertising pages of last week’s to the insurance companies to furnish 
g pas 


annual automobile issue are just as in- this indemnity at such cost as will give 
teresting, if not more so, than the read- a reasonable profit. They are not panic 
ing matter. They tell a very impor- stricken or are they on the retreat. | 
tant ory by their very presence in They are fighting and fighting hard. 
the issue. The companies that were It pays agents to stick to such com- 
advertising in that edition, especially panies and to favor them. Companies 
those that were writing fire and theft that pursue a definite business policy 
insurance, were not advertising because Without fear or favor, but have a long 
they had enjoyed year of prosperity, vision ahead and are not driven from 
nor were they advertising to enlarge the field by a year of disaster are | 
their automobile business to any great considered very valuable to an of- | 
extent under present conditions. fice. They make its real fcundation and 

Their advertising, however, did indi- furni-h its ballast. An agent can do 
cate that these companies are in the "0 better than to study the advertising 
business to stay. They are not weather columns of the automobile issue and see 
jules) Wiiee eal nade a ane tegen what companies are in the business to 

a : i ye stay and are not swept off the boards 

derwriting results as an incident in the by an ill wind. 


Agencies in Medium Sized Cities 


Wuart is the explanation for the exist- 
ence in the medium size cities of some 
fire insurance agencies 


acquired at dollar for dollar, but which 
of course pays handsomely on renewals. 

Then again in some of the cities where 
the industries are diversified, 
premium payers 


which surpass in 
amount of business the largest agencies 
in cities of the first rank? 
answering 


the largest 
may in the mutuals, 
so that in that particular locality there 
is no single source of agency maintenance. 


An underwriter 
question says that it is 
the large single lines to be found in the 


be 
this 


medium size city. Some cities have such an extremely low 

There are some cities of the country, rate that the premiums in the aggregate, 
ranking among the first 15, where in- even where large lines are controlled, 
dustries are so diversified that there are do not amount to as much as smaller lines 
very few premiums from a single source in the city of high rate. 


amounting to more than 
it is extremely 


$5000. Usually 
difficult for an agent to 


Except where an agency has some one 
or several large accounts which will carry 
break in and obtain even as many as two it along, while development is taking 
or three of these place, application of high pressure busi- 


$5000 premiums. There- 


fore he has no substantial basis upon ness expansion methods to the insurance 
which to proceed to a rapid and far agency is extremely difficult, if not dis- 
reaching expansion. In some of the astrous. 

medium sized cities, where industries 


é oa ‘ THE man who sits down and waits for 
are not diversified, there may bea single ; . : 
? fortune to come along and smile on him 


line which in itself will maintain an ae “hi 
sag = . », needs a soft cushion. 
agency or give it the “drawing account 
apes which it can live and draw while 
uilding up new business, which may be 





THE more 
greater they 


you tell your troubles, the 


seem. 


| ager 























Good fellowship reigned at the third 
banauet of the Knights of Momus, held 
Thursday evening at the Drug & Chem- 
ical Club, New York city. Insurance 
men—life, fire and casualty—to the 
number of 150 gathered to do honor to 
the guest of the evening, Chauncey S. 





mer newspaper man and always prince 
of good fellows. The dinner was good, 
| the entertainment features particularly 
and 


so, every one present, including 
Chauncey, had a rare time of it. Bay- 
ard P. Holmes, who has had long expe- 


was mas- 
ter of ceremonies, in which the 
| ventional had no place. 
and foot and securely 
ular publicity 


con- 


gagged, 
man was tried upon 
| charge of “constant eruptions by 
be mouth.” Convicted, the 
| 
| 


| 

| ° - . ~ 

| rience in handling such affairs, 
| 

| 

| 


penalty of 
silence during the entire evening was 
imposed. But as an offset, and just 
show Chauncey that his associates 
| Were not in sympathy with the decree 
; of the court, the former presented him 
| with an elaborately bound copy of Mon- 


to 


taigne’s Essays upon Silence, 


| ing bag of superior quality and a hand- 
} some album, the last containing the 


present 
a Knight” i 
jolly night it 


| autographs of all those 
| gathering. “Oh, what 
ler, and, oh, what a 
for the crowd! 
Charles J. Hecheld, general agent of 
| the Buffalo. recently sent out letters to 
| many of his old friends in Ohio, 
| his eldest son, John O. 
had opened 
Title Insurance building, 
| geles. Mr. Herbold received many re- 
| plies from Ohio, where he had made 
| many friends when he traveled the state 
| regularly six years ago. Mr. Herbold 
still visits many of the cities in the 
| central west. 


at the 
is Mil- 


was 


| that Herbold, 
an office 


Los An- 


| attorney-at-law, 
at 545 


| Paul L. Haid, who will leave the Con- 
tinental on June 1, to become asso- 
ciated with the Marsh & McLennan 
organization with headquarters in Chi- 
cago, is one of the best known of the 
younger executives in the East. Mr. 
| Haid will be the coordinating link in 
| the Marsh & McLennan office far 
underwriting is concerned. His 
| chief objective will be to relieve the 
| nembers of the firm from some of the 
| more important duties that have been 
| occupying their attention. Mr. Haid 
will be assistant United States man- 
of the Union of 
World Auxiliary of 





so 


}as 


London, looking 


panies. 


excess and surplus line business through 
London Lloyds and other surplus com- | 
panies. 


Mr. Haid will have much 


PAUL L. HAID 
Vice-President, Continental, Who Joins 
the Marsh & MeLennan Organization 





a travel- 


stating 


Canton and the | 


after the general policy of both com- | 
Marsh & McLennan do a large 


to | 





S. Miller, publicity manager of the 
North British & Mercantile group, for- | 


Manacled hand | 
the pop- | 
the 
word 


| eral 








do with looking after that end of the 
business. His office in Chicago wij] 
be next to that of D. R. McLennan of 
the firm and in this way he will be 
able to keep in close touch with head. 
quarters and be the executive under. 
writer. 

Mr. Haid has come to the front rap- 
idly. He entered the business in a local 
agency in Pittsburgh in 1904 and then 
went into the field, being appointed 
special agent for the Girard in western 
Pennsylvania and West Virginia. In 
1914 he was made special agent of the 
Fidelity-Phenix in western Pennsyl- 
vania, later becoming executive special 
agent for the Henry Evans companies, 
In 1919 he was appointed assistant sec- 
retary of the three companies, then 
secretary, later became assistant to the 
president and finally vice-president of 
the Continental. He is a young man 
of admirable training, alert and has all 
the elements of strength in his char- 
acter. 


Sir Arthur Worley of London, gen- 
manager of the North British & 
Mercantile, accompanied by Miss Wor- 
ley, is due to arrive in New York from 
England today. After spending some 
days in the metropolis, the visitors will 
start for the Pacific Coast, being ac- 
companied to San Francisco by C. F, 
Shallcross, United States manager of 
the corporation, and Mrs. Shallcross, 
Stops will be made en route at Chicago, 
he Grand Canyon, Del Monte and 
enta Barbara. From San Francisco 
ir Arthur and Miss Worley will go 
north to Vancouver, sailing thence to 
\ustralia, 

Arthur B. Johnson, state agent for 
the Hartford in Minnesota, was married 


to Miss. Esther M. Sylow April 24. 
Miss Sylow has been connected with 
the Western Adjustment & Inspection 


Company at the Minneapolis office for 
a number of years. Mr. and Mrs. John- 
son have gone East on a wedding trip 
and will live in Minneapolis upon their 


return. 


E. H. Hornbostel, who has recently 
become superintendent of agencies for 
the Fuso Marine & Fire of Tokio of 
which William H. Kenzel Company of 
New York City is United States man- 
ager, will now begin to organize an 
agency plant for that company. Mr. 


Hornbostel was connected with the Na- 


tional Liberty Fire in the office and 
field for some 31 years, he having 
started with the company as a minor 
clerk in i891. The Fuso will do a direct 
agency business. It is one of the strong 
Japanese companies that is rapidly 


forging to the front. 


E. H. HORNBOSTEL 


Superintendent of Agencies Fuso M. & F. 
Who Is Leaving National Liberty 
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“What truer basis of friendship is there than 
the prompt, full and friendly meeting of an 
obligation that rescues someone from sud- 
den, severe loss—possibly from disaster. 
The good will established by the Glens Falls 
adjusters is the foundation of the growth of 
our business. We devote much time and 
thought in this town to making policy- 
holders feel that we are their best friends; 
and Glens Falls loss payments are proof of 

CHARLES T. APPLEYARD the pudding. 

GLENS FALLS AGENT “It always has been the policy of the 
ee company promptly to send an adjuster and 
fairly find the measure of the assured’s 
loss and then promptly to pay same, hoping 
Charles T. Appleyard is not to pay more than the amount, but never 
an _ - whom we are willing to pay less. This is the best ad. a 

proud meee tous ree company can have. 
Taewenee to Maxie naneds “I believe the Glens Falls is a good 
bigger thing than a matter company for a good agency, and that it has 
ofdollars andcents,whichis 7611 earned the reputation of being built as 


one of the principal reasons - : . ” 
for his business success. | Pianos are built, Grand, Square and Upright. 








INSURANCE COMPANY 
GLENS FALLS, NEW YORK 
(Founded in 1847) 


FIRE AUTOMOBILE MARINE 


J. A. MAVON, F. L. COWLES, H. W. KNIGHT . 


E. W. WEST H. N. DICKINSON F. M. SMALLEY R. C. CARTER 
Assistant Secretaries 


President Vice-President Secretary Treasurer 
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Something 


In a Name 


MONG those who keep in touch 
with municipal progress the name 


CLEVELAND is synonymous with ad- 


vancement—something better. So many 





ideas embodying improvement in ed u- 
cation, city planning and administration, 


have had their origin and development 





in Cleveland and are“well known 
throughout the United States, that a 
policy of fire insurance bearing the 
Cleveland National Fire’s name is sym- 
bolical of the spirit of enterprise that 


has made Cleveland what it is. 


The Company's officers have conducted 
its business with the view to merit the 
fullest measure of confidence by policy- 


holders and agents wherever they may 


be. 


Cleveland National Fire 


Insurance Company 
Cleveland, Ohio 


WM. C. DOOLITTLE 
Ass’t Sec’ y-Treas. 


ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 


E. KIMBALL 


President 
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Fire Busi in U. S. i 
ire Business in U. S. in 192] 
Largest Prems. Loss: 
Loss Amt. Columbian Nat’l.. 783,963 466,444 

Year Prems. Losses Ratio One Co. | Commerce, N. Y.. 87,382 120,059 

1921 $560,637,150 $333,580,025 .60 $31,809,720 | Com. Union, Eng.. 6,172,69 3,621,159 

1920 666,030,210 300,427,875 .45 31,523,148 | Com. Union, N. Y.. 1,127,061 606,219 

1919 455,541,369 174,572,618 .39 24,748,623 | Commonwealth ps . 1,041,087 

1918 431,635,174 196,274,121 .46 22,678,244 | Concordia ..... 2 1,559,429 

1917 381,394,741 184,419,696 .48 18,596,204 | Connecticut ... 5 2,743,189 
ee _ ‘ Consolidated ..... 2 1,500,854 

_ Final returns on fire insurance written — teens 3 7,522,862 

in the United States during 1921 show | Gubana Nacional. 5407316 “cn 

that on a premium income that has] Des Moines Reins. — 276,648 207,564 

shrunk 16 percent there has been an heed % & os ae try tts 685,554 

average loss ratio of 60 percent. The | piso S8Uonal-- 670'409 asians 

year 1921 was the most disastrous for | Dubuque F. & M.. 1,435,322 695,814 

fire underwriting in the United States a aos tas os sane tit 495,669 

in many years. Many companies ex-| paStern, N.J..... 107.035 matty 

pe.ienced loss ratios of well over 100] Eastern, N. H.. 31,780 24,982 

percent and the leaders practically all Eastern Shore, Va. eg te a 
a a “i . Smployers % 314 

were at about the average of 60 percent. Equitable F. & M. 892'721 477308 

The total premiums written were $560,- Equitable, S. C.... 261,764 127,781 

637,150, with losses at $333,580,025, com- | Equity, Mo. ...... 160,535 53,394 

pared with the 1920 premiums of $666,- [ates eg 7 Hang ee ran 

030,210 and losses of $300,427,875. The} Farmers, Ia. ..... 308,298 193°483 

1921 premium income was 22 percent | Farmers, N. D.... 36,425 23,641 

greater than the 1919 total, however. cas a oh te": oe a 

The 1919 total was $455,541,369, with a] Federal, N. J..... 183.708 351,558 

loss ratio that year of 39 percent. These | Federal Union, Ill. 431,334 283,210 

figures refer to fire business only, ex- | Federat. lg ry osnane s38't7 

clusive of the various sidelines written. | Fidelity-Phenix .. 10,723,675 6,584'316 
There was no shrinkage in the largest | Fire Association. . 7,889,938 1,455,847 

amount written by one company though A rtecta . pt mt . ait pets a 

there has been a change in the com-| Firemen’s, N. J... 4,1197318 395°739 

pany standing. The Hartford, increas- viremen’s, D. Cu Me 538,920 

> , ire Reassur, ,636, 2,047,47 

ing its fire business sd ye Bs. ,000, — First Reins. Htird. 500.404 394591 

in 1921, is in first place, the Home be-| First Russian.... 2,036,762 1,670,299 

ing a close second, with $31,224,864. — tedese’: 122h aes 915,456 
5 : : i Genera rance. 79,542 674,018 

These ee have evonger George Wash., N.C. 228/799 168,391 

far in the lead of all companies for! Georgia Home. 309,916 226,690 

many years, vying for the leading posi-| Girard F. & M.... itil 775,922 

tion. .While the Hartford was first | Glens Falls....... 4,097,475 = 2,024,797 

last year, the Home was first in 1920, siete. ———-- eae tt ett a ek ata 

the Hartford in 1919 and the Home in| Globe National.... +eeees 436,076 

1918. It was also noteworthy that the | Granite State..... 999,364 96,994 

Hartiord experienced a loss ratio of pride p> snagged —— tH ’ ite eee 

only 52 percent last year on its fire} Great Republic, Ia. 61,258 tee 
siness 1e ; m , | Great Union, La... 919 10, 

ag a one of the lowest shown by Great Western.... 57,708 27,373 

5 ig sce —e .., | Greensboro, N. C.. 155,127 117:109 
The Aetna stands in third place, with | Guaranty |....... 286,351 140,639 

a total of $16,866,256. Globe & Rutgers | Hamilton ........ 558,141 10,643 

: = ~ 99x ~ He I, a ACER RC 3,064,288 1,589,402 

is fourth, with $15,825,095, and the | Harttora 122211!) 31;809,720 16,578,339 

Great American fifth, with $14,236,813. | Hawkeye Secur... 266,575 139,718 

Next in order are the North America, | Henry Clay....... 643,341 393,2 

$14,123,327; Continental, $13,413,738; | Home F. & M..... 1,329,774 hg =: 

=f . rs s | mome, ATK, <2... 656,478 412,391 

National of Hartford, $11,672,847; Fi-| Home, Va. \....... 30,936 12,143 

delity-Phenix, $10,723,675, and the Royal Home, Hawaii. rs? ae ata! 54 - satan 

with $9,977,201. These ten companies | Hudson... 0111. 664°765 452.637 

wrote 30 — of wanna business | lilinois .......... 105,562 33,340 

written and their average loss ratio was | Imperial ......... A 388, 

56 percent 8 Importers & Exp.. 704,541 368,322 
aii 2 . Independence, Pa.. 178,232 129,840 
The total ag ec and losses by | Inaustrial, O. : joie 643,056 7 100,995 

company of fire business only, written } Ins. Co. of N. Am.. 123,327 7,417, 

; > Uni 1 ee Ins. Co. State Pa.. 2,256,978 1,401,969 

in the United States, are as follows: ntornational, 1X. 2.561.848 2750878 

Prems. Losses | Inter-Ocean Reins. 613,132 148,679 

N.S | VSR oP 909,309 626,686 | Inter-State, Mich.. 148,161 185,750 

GUNA. 0s.c32 assk.cax 16,866,256 10,505,949 | lowa Mfrs........ 107,305 54,880 

Agricultural ..... 3,153,915 1,853,030 | lowa National.... 331,617 207,611 

BOBERY -. «ck odecs 60,452 913-6907 | JAKOD ....:05206050 1,890,808 1,616,825 

Allemannia ...... 1,431,359 685,531 | Knickerbocker ... 493,911 266,822 

Alliance, Pa...... 1,643,827 972,881 | La Fayette....... 48,526 24,053 

Alpha General.... 420,767 256,629 | La Salle, La. ..... 54,473 1,669 

Amer. Alliance ...  1,322/337 533,130 | Law, Union & Rk. — 613,065 305,769 

Amer. Central.... 3,608,937 2,131,721 | Liberty, Ky....... 23,112 4,73 

Amer. Druggists.. 284,499 78,05 Liberty, 1 eo 573,146 381,910 

Amer. Eagle...... 2,719,578 1,217,968 | Lincoln .......... 251,408 44,481 

Amer, Equit...... 995,219 652,149(L & L &G...... 8,903,826 6,028,333 

American, N. Y... 858,527 568,150 | London & Lanc... 2,634,970 1,385,482 

American, N. J... 6,727,835 3,602,111 | London & Prov. M. — 133,263 64,435 

Amer. Merchants. 283,108 38,265 | London & Scottish 309,103 220,379 

Amer. Merch. Mar. —57,431 22679 | London Assurance 2,667,129 — 1,464,539 

Amer. National... 649,861 365,661 | Lumbermen’s, Pa.. — 343,857 172,174 

Assur. Co. of Am.. 361,426 186,600 | Madison, Ind...... 52,069 58,908 

Atlantic City..... 115,232 34,729 | Marine & Mot., Tx. 9,019 88,423 

AMOR... . 505 125,746 86,423 | Maritime ........ 180,968 233,946 

Atlas Assurance... 3,211,278 1,945,870 | Marquette Nat.... 750,925 594,312 

AGWGOE. ..55..casewe 46,212 48,110 | Mass. F. & M..... 261,482 122,239 

Automobile, Conn. 4,629,243 2,677,888 | McAlistr. Und.,N.C, 605,504 440,570 

Waltite. ........c<. 1.071.892 704.773 | Mech. & Traders... 961,610 517,549 

Baltimore Amer.. 293,309 144,987 | Mechanics’, Pa.... 1,074,745 464,183 

Bankers & Ship... 829.734 511,380 | Mercantile, N. Y.. 1,435,771 742,472 

Birmingham ..... 117,068 67,474 | Merchants’, N. Y.. 2,794,911 1,411,519 

a 4,036,872 2,322,292 | Merchants’, Colo.. 216,005 249,97 

British Amer..... 1,331,986 853,135 | Merchants, Ind... —_ 108,990 41,023 

British General... °387,013 184,334 | Merch. Un., Miss.. 176,201 23,754 

Buckeve National. 80,376 61,067 Metropol.-Hibernia 177,446 119,458 

Faas. ..:.4.*.... 940,203 477,996 Metropol. National 646,276 253,636 

Caledonian-Am. .. _ 268,370 83,881 | Mich. F. & M..... 1,210,880 673,558 

Caledonia ........ 1,830,814 1,009,536 | Millers Nat., Ill... 1,431,087 1,104,660 

California ....... 1.538.586 771.243 | Milw. Mechanics.. 3,105,963 1,518,884 

Camden .......... 3,466,385 2,088.560 | Minneapolis F.&M. 449,971 299,922 

Capital, N. H...): 488,524 307,936 | Mississippi Fire... | 409,233 90,401 

Capital, Calif..... —71,809 118.751 | Moscow ......... 2,270,809 1,770,776 

Carolina ......... 32,126 13,446 | National Amer.. 119,112 66,0 

Central, Md. ..... 8.428 2.502 Nat. Ben Franklin 2,683,260 1,353,255 

Central National. 169,920 114,055 | National Cap., D.C. 11,745 — 

Central States.... 168,287 98,961 | Nationale, France 909,309 630,28 

Century .......... 437.652 341,210 | National F. & M.. 62,397 199,285 

Charleston I. & T 11.251 1716 National, Conn.... 11,672,847 6,175,503 

Christiania Gen... 4.012.581 3 144.544 National, Denmark 1,262,497 1,459,705 

Citizens’. Mo. . 2 ax 198.078 263.743 National Liberty.. 5,400,793 2 697,757 

City, Pa. ee j eee : ‘ 529.935 277.111 National Reserve. 539,874 230,742 

City of New York 1,188,252 663,572 | National Security. 52,234 63,408 

Cleveland Nat'l 801.988 440,282 | National Trades.. | 22,851 6.1 

Colonial Assur.... 302,960 186,437 | National Union... 3,777,272 2,192,578 

Columbia, O. ..... 107.976 31,108 | Netherlands ...... 654,692 493,663 

Columbia, N. J.... 795,340 322,654 WOWOEE cs ccnweves 2,043,595 1,138, 803 

Columbian, Ind... 348,490 287,515 (CONTINUED ON PAGE 14) 
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THE FIRE INSURANCE CONTRACT isteseserarion 


COMPILED AND EDITED BY, AND PUBLISHED UNDER THE AUSPICES OF THE INSURANCE SOCIETY OF NEW YORK 


From clear, thorough, authoritative 
explanations of every clause in the 
Standard Fire Policies, both new and 
old, to the comprehensive, illuminat- 
ing discussion by three leading 
authorities on Use and Occupancy In- 
surance, every phase of fire insurance 
is completely and thoroughly treated 
in this wonderful new text book. 
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| 

Introduction: History of Fire Insurance 
Principles | 
By E. R. Harpy | 


Origin of the Standard Fire Insurance Policy 
By Exiyau R. Kennepy, of Weed & Kennedy 


The New Standard Fire Insurance Policy of 
the State of New York 
By Davip Rumsey, Attorney; Formerly Vice- 
President and General Counsel, Continental 
Insurance Co., and of the Committee Which 
Drew Up the New Policy 


Fundamentals in the Law of Insurance and | 
Why Adopted 
By Georce Ricuarps, of Richards & Affeld 


Cash Value 
By L. C. Witiiams, General Agent and 
General Adjuster, Atlas Assurance Co., Ltd. 


Concealment, Misrepresentation, Fraud or 
False Swearing 
By Frank Sowers, of Richards & Affeld 


Increase in Hazard 
By Hartwett CaBety, of Cabell & Gilpin 


Ownership | 
By Epcar J. Natuan, of Cardozo & Nathan 


Non-Liability Matter 
By Witt1aM B. Extison, of Ellison & Ellison 


Cancellation and Substitution 
By Martin Consoy, Lawyer 


The Interest of a Mortgagee Under a Policy 
of Fire Insurance 
By W. N. Bament, General Adjuster, Home 
Insurance Co. 
And Leo Levy, Lawyer 


Abandonment, Protection and Removal | 
By Freperick B. CAMPBELL, of Butler, | 
Wyckoff & Campbell - 


What Is a Fire Loss? 
By W. N. BamMent, General Adjuster, Home 
Insurance Co. 





The True Purpose of the Loss Settlement 
By Aten E. Croucu, Secretary, Committee | 
on Losses and Adjustments, New York Board | 
of Fire Underwriters | 





| The Chief Factor in Fire Loss Adjustments | 
By Wittis O. Rows, Manager, New York | 
| Fire Insurance Exchange | 


|The Claim—The Proof of Loss—When Is 
Loss Payable? 
By Ropsert J. Fox, of For & Weller 


The Appraisal 
By Wittis O. Ross, Manager, New York 
Fire Insurance Exchange | 


Adjustment of Building Losses 
By Wiriiam R. FREEMAN 


Estimates on Building Values and Building 
sses i 
By Witutam J. Moore, General Contractor | 


Ascertainment of Machinery Values and 
Losses 
By Joun Hankin, Consulting Engineer 

















‘The Combined Knowledge 


and Experience of 
Forty Authonities 


Bound in full law binding, pages 6 inches by 9 inches 
in size; printed on good paper, in clear, large type, 
over 1,000 pages. Completely and thoroughly in- 
dexed by word and topic; and with complete table 
of cases referred to which is itself an index to the 
whole law of insurance. 


Every Live Local Agent—Every Field Man—Every 
Adjuster—Every Underwriter—Should Read This 
Book and Have It at Hand for Constant Reference. 


Place Your Order at Once 


The National Underwriter 
175 W. Jackson Blvd. 
Chicago 
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Enter my order, and send me as soon as published, copy of 
THE FIRE INSURANCE CONTRACT, in full law bind- 
ing. I will examine the book for five days, and will then 
either remit $5 (special price in advance of publication) or 
return the book to you in good condition. 


Compiled from the monthly addresses 
which for the past twenty years have 
been delivered before the Insurance 
Society of New York, completely 
edited and revised for publication in 
‘book form. These lectures comprise 
the greatest fund of authoritative 
insurance information ever brought 
together. This book gives you the 
cream of this material. 








Adjustment of Stock Losses 
By D.C. Brown, Assistant General Manager, 
General Adjustment Bureau 


Ascertainment of Value and Profit from 
Books of Account 

By James A. McKenna, Certified Public Ac- 

countant 


Adjustment of Cotton Losses and Cotton 
Salvage Handling 
By Josepu J. WINDLE 


Adjustment of Automobile Losses 
By E. B. Hopwoop 


Apportionment of Non-Concurrent 
Compound Insurance 
By W. N. Bament and A. E. CLouGu 


Former and Present-Day Methods of 
Adjustment 
By Samuet R. WEED, of Weed & Kennedy 


Psychology of Loss Adjustments 
By Georce R. Branson, President, United 
States Fire Insurance Co. 


Unusual and Interesting Fire Loss Claims 


By Wituiam R. PITCHER 


The Doctrine of Subrogation in Its 
Practical Application to Insurance 
By Georce Ricuarps, Lawyer 
And W. H. Van BENsScCHOTEN, Lawyer 


The Agent—Authority of Agents and Officers 


of Company 
By Freperick T. Case, Lawyer 


Waiver and Estoppel : : 
By W. J. Nicuots, General Adjuster, North 
British & Mercantile Insurance Co. 


Administrator: Rights of Administrators 
and Executors Over Real Property in 
Connection with the Standard Policy 
By F. O. AFFetp, Jr., of Richards & Affeld 


The Co-Insurance Clause ‘ : 
By W. J. Nicnors, General Adjuster, North 





British & Mercantile Insurance Co. 

| 

The Commission Clause " 
By Witwi1am J. Greer, General Manager 
General Adjustment Bureau 


| 
| 
| 
| Use and Occupancy Insurance 
By Joun A. ECKERT : 
| And L. A. Moore, General Adjuster, New 
York Underwriters Agency 
|Use and Occupancy, Profits and Commis- 
sions; Rents and Leasehold Insurance 
| By Leo Levy, Lawyer 


|Forms—From the Company’s Standpoint 
| By W. N. BaMent, General Adjuster, Home 

Insurance Co. 
| Samples of Non-Waiver, Subrogation, As- 
| signment and General Release Blanks 


| Index 
| By Torrc anv Worp 
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How About the 
9 


Seasonal Lines: 


Supposing your agency Is running a 
little short on straight fire business? 
What. of it? You have too many 
good side lines with the Alliance to 





make you look for a slump in income. 
Just consider spring and early sum- 
mer. There’s tornado insurance. 
The Central West has just had a | 
$3,000,000 loss. There’s automo- | 
bile insurance —1922 production 
predicted to be extremely heavy. | 
There’s hail insurance—everybody | 
needs that. There’s tourist Hoater— | 
people are traveling. Every one of | 
these side lines will bring you a_ | 
wealth of new prospects and added | 
income. 


Try the Alliance. You'll find it well able to 
meet your insurance demands. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, P a. 


Policyholders’ 
Surplus 
$2,637,109.96 


Cash Capital 
$1,000,000.00 








Western Department 
209 W. Jackson Blvd. Chicago, III. 











INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


Two CENTENARIANS 





PHILADELPHIA UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 


WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 




















(CONTINUED FROM PAGE 12) 








Prems. 
New Brunswick... 382,410 
New England..... 325,232 
New Hampshire... 4,219,795 2,2 
New India........ 210,412 
New Jersey....... 1,035,889 
New Zealand...... 569,228 5 
Niagara 6,882,036 3,$ 
Nippon ... 900,120 
Nordisk Reins 634,830 
Norske Lloyd..... —85,883 
No. Amer. Nat.... 173,192 
No. Brit. & Merc.. 6,006,882 3, 
No. Carolina Home 307,856 
North China...... 56,367 
Northern Assur... 4,837,158 2, 
Northern, N. Y... 1,363,630 
Northern, Russia. —18,244 
North. River... ... 4,589,365 2, 
Northw. F. & M. 888,991 
Northw. Nat...... 3,599,355 1, 


Norwegian Assur.. 
Norwegian Atlas.. 





Norwich Union... i, 
Ohio Farmers..... 1, 
Ohio Val. F. & M. 
Old Bay State..... 
Old Colony... .. 


Omaha 
Orient 
Pacifie 


Liberty... 


Pacific National... 

Pacific States bionic 
Palatine 
PSIMOECO: 20.656 560s 
“La Paternelle” 

PRUFIGtes: . 5 cs nswe 
Pennsylvania 
Peoples, Md. 
People’s Nat. 
Petersburg 
Phenix, F 


to 


rance... 


Phoenix,. Eng..... 1,6 
Phoenix, Conn.... 4, 
BRAN 9 Fo sirs, W scate ae ee 
ere 

PRUteDUrGh ..ccss 


Potomac 
Preferred 
Providence 


Wash.. 


to 








Prud. Re. & Coins. i 
Queen. City. ..4<.0« . 

I 6 Sasaki eoia we. p 3, 
Queensland ...... 37,8 

Reins. Sal. Denmk. 3,663,389 t, 
Reliable, O. ...... 





Reliable, 
Republic, 


ee Seas 
i ae 





tepublie, Pa. 414,660 
PROENDIOTS 50. ccawes 45,753 
Rhode Island..... 975,185 
RiIcHMONA 25.6.6: 0:5. 552,883 
Rocky Mountain.. 310,090 
UIEEOL sate) acevereneipcmis,:s 4,231,851 





Roval Exchange... 2,435, "992 2 1,495 5,018 


Prems. Losses 
ONG oo 6c cases 9,977,201 ),337,339 
ei Oe oe 1,418,183 1,110,124 
BATCSUATG 2.225... 348,342 43,15 


St. Paul F. & M... 


6,591,614 3, 
Salamandra, Russ. 

















SAVENTON. .. 65.0%. 179,694 
Scandinavian-Am.. 785,185 
Scottish Un. & Nat. 3,235,779 1 
ae ee a 564,938 
SS 26,479 
Second Russian... 752,733 
Security, Fa. ..6.5. 344,655 
Security, O. ...+.. 105,289 
Security, Conn 3,826,796 2 
eae 1,367,727 1 
Skandinavia ..... 4,472,885 3 
South British..... 798,201 
South Carolina.... 561,540 
South. Home, S. C. 409,135 
Springfield F. & M. 9,147,956 5 
Standard, Conn... 714,226 
Standard, N. J.... 641,716 
EEE OTE Fee 1,319,976 
State, England.... 344,195 
ee arr 89 
Sterling, Ind. 773,169 
. POUyVESANE «2.66.5 1,428,406 1,109,067 
EA eee 3,091,806 1,662,350 
Sunflower, Kans.. 32,229 1,697 
dg re 1,870,751 799,631 
See eee 1,324,039 906,934 
Swiss Reins...... 2,499,009 1,587,107 
Tokio Mid FP... . 1,019,509 70 
Pwin -CR ss < uses 47,185 
Un. & Phenix Esp. 2,950,624 
Union Assur...... 1,359,011 
fag ee eee 245,208 
Union, France 968,342 : 
Union Hisp. ....0.. 1,010,645 1,367 
Union, Ind, ...... 58,498 5 
WHiOm Pa, wc aw ss 118,479 
Union of Canton. 3,024,571 2, 
Union Reserve.... 1,096,273 
United Amer., Pa.. 470,134 
United Firemen’s, 485,017 
United States Fire 5,896,483 2 
U. S. Lioyds,; Inc.. 148,542 ees 
T/Ureeime” oo. cscs 3,442,325 2,956,445 
Utah Home....... 293,259 454,221 
i Cer ee 832,553 405,109 
Virginia F. & M.. 1,139,758 668, ps 
Vuteoan;. Cal. oc: «ws 500,264 30% 
Vulcan, x ¥. 38,977 
i) see 453,953 
Wash. Marine..... 40,416 
Westchester ..... 6,418,530 
Western Alliance. 84,102 
West. Assur., Can. 1,542,515 
Western, Pa. ..... 276,794 
Western National. 21,327 
Wheeling ..<...<. 203,411 96,936 
World Auxiliary.. 438,157 386,868 
¥orkehite : 2.00.4 1,415,030 872,964 
Pee $560,637,150 $333,580,025 


Reinsurance Premiums in 1921 





premium income of fire companies on 
direct business, the total premiums 
written by reinsurance companies dur- 
ing the past year show a slight increase 
over the 1920 total. Premiums written 
in 1921 in the United States by these | 
companies tctaled $86,959,962, compared | 
with $83,562,868 in 1920 and $59,166,703 
in 1919. The year’s results show a 
change in the relative position of the 


Leading | 
Year Net Prems. Leading Co, Amount 
1921. .$86,959,962 Skandinavia $7,448,097 
1920. . 83.562,568 Rossia 7,540,358 | 
1919... 59,166,703 Skandinavia 7,001,546 | | 
191S.. 68,242,004 Skandinavia 4,526,548 
1917... 66,533,297 Salamandia 4,103,747 
| 
ee | 
Despite the general decline in the | 
| 
| 


groups, the American reinsurance com- 
panies leading the list this year with | 
$30,399,316. The Scandinavian group 


which was first last year is second this 
year and the Russian group which was 
first in’ 1919 is third. The total of | 
premiums written in the foreign groups 
is $56,560,646 for 1921. The American | 
group shows an increase of more than 
50 percent over the 1920 total, the Scan- 
dinavian group a decrease of four per- | 


cent and the Russian a decrease of 22 
percent. 
lie Scandinavian is again in first 


place in volume of premiums with a 
total of $7,448,097. It was superseded | 
at this position by the Russian in 1920, | 
the latter having a premium income of 
$7,540,358 in 1920 and of $6,857,361 this 
past year. The Scandinavian was first 
in 1919 and 1918, the 
Russia being first in 1917. The 1921 | 
premiums show Reinsurance Salaman- | 
dra of Denmark second with $6,876,752, | 

| 


Salamandra of | 


Russia third with $6,857,361, Salaman- 
dra of Russia fourth with $5,584,021, 
Fire Reassurance fifth with $4,993,292, 
and the International of New York sixth 
with $4,678,230. These six and the 
Christiana General, with $4,112,179, were 
the only ones writing over $4,000,000 


during 1921. The company premium 
totals, grouped by nationalities, are as 
follows: 


GROUPS BY NATIONALITIES 

















American 
NPI CA Ns. Won Su5. 6 oie cies sioreny ee 
DIGS MOIMMCs FUSING s 6.66 6.406 0:005003'¢ 
MMINEOS. 8: soca lees Qa reas ® ptanereoie 
Federated Fire Reins......... 
First Reins., Hartford:......... 
Wire PICASBUTAMNCE < oées:6csee oc 
Globe National... csiisccsnsicans 
international, N. XY... caceseows 
WNCOT-OQGGGR, AS. sc eicsse seves 3 
TOWA NATIONAL 0.6 ccc ccceccewscie 439, 5% 
De HET EEN c. 5. os 06 6: sae eee eer eus 
Preferred Risk .....-.0.2+5-- 
PRUE Signin do, 4m e440 Ace g eo e.m me Ks 
LiMion RGSGRVS niin wwe eee es 
DORM es 6p Wow © elk kine nee ee $30, 399,316 
Seandinavian 
PREION. Sis ea ee pese a ewe ae wad $ 1,810,412 
Christiania, Gameral: «os. .s <0: + 4,112,179 
National of Copenhagen...... 1,888,660 
Norwegian Assur. Union...... wo seoee 
ING PORTE CUMS ou cchae cre en's 1,895,229 
Reins. Salamandia ......scses 6,876,752 
RN on eS AR ERD OR Oe EE Ces 1,370,458 
Skandinavia Reins. ........... 7,448,097 
Potal (fac eckioncc Ree ool ewseeeeteaan 
Russian 
Wirst TUUSSIaR ios cas See 8 S88 $ 2,115,361 
fins, Co., Salamandia. .... 06% 5,584,021 
NO dha S RUM esis do tee Cs 1,999,242 
PROGCO ooo cs ek eee s ease 2,334,708 
RISCUMG ECUGMINN 6.056. 6 coe cc ce 1,438,571 
MONT, each eS nic ae OLR Ip eee 464,910 
go) ey err ee eee $13,986,813 
Swiss 
FLEE UE: $ 2,440,754 
SONNE: CONN 66: sip enn Cede mugs a 2,566,105 
PORE | <5. 5 -nteeinla Rae Se ee ie $ 5,006,859 
Spanish 
Union & Phenix Espanol...... $ 3,100,633 
English 
COMBO TIOMUBE 8666s Fie a eres $ 2,787,008 
Weastern. AIMANCE 6... cccicescs 89,340 
ON. Gis eaaas. Ses oe ee $ 2,876,348 


(CONTINUED ON PAGE 16) 
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To FIRE AGENCY 





SUBSCRIBERS 


You can be a fire prevention booster 
to the profit of your own business by 
using the agency service plan outlined 
in our letter sent to you last week. 
Many agents are using it now. 

For a few dollars a year you can 
make your leading clients and pros- 
pects think of your agency as a serv- 
ice organization 12 times a year. 


QF THE NATIONAL UNDERWRITER 


Your clients and prospects will get 
a letter from us telling what you are 
doing for their benefit and protection 
and then our monthly magazine, FIRE 


PROTECTION, 12 times. 


Use this as one method of establish- 
ing your agency name favorably and 
indelibly in minds of clients and pros- 


pects. 





March, 1922 


FIRE PROTECTION 


Disposal of Industrial Works Refuse 


Geo. H. Greenfield, Fire Prevention Engineer Canadian Car & Foundry Company 





WOBEISIL 


RECHETS 





Ideal Small Rubbish Container 


ROBABLY the most effective fire 

prevention measure is the mainte- 
nance of an efficient “Clean Up” sys- 
tem. It is to be noted that the process 
is referred to as a system, as no Clean 
Up is really effective unless regularly 
and systematically carried out day by 
day. 

In many industrial processes heat is 
evolved, sparks emitted, or conditions 
created whereby combustible material 
will be ignited if same is present. 
When present in the form of refuse, a 
condition exists that can be corrected. 

The statement that “Fires need Fuel” 
seems foolish, as it is so obvious and 
yet it will be found to mean a great 
deal. In other words, even if the means 
of ignition are present either on ac- 
count of some manufacturing process, 
through accident, or the careless drop- 
ping of a strike-anywhere-match, “A 
Fire needs Fuel” and cannot take place 
or exist where there is no fuel in the 
shape of combustible refuse. 

Many industrial works, warehouses, 
etc, seem to experience difficulty in 








Shows Ease of Emptying Rubbish Box 


disposing satisfactorily of and collect- 
ing their refuse. Frequently the refuse 
is collected only periodically, and this 
at far longer intervals than should be 
allowed. Generally where possible the 
refuse is burned under the works boil- 
ers. This often causes delay in itself 
if the distance to carry the material is 
appreciable. In many cases, especially 
where the boilers are only used for 
heating purposes, they are not avail- 
able at all times and the rubbish is 
allowed to accumulate, which is very 
undesirable. 


Too Common to Attract Attention 

A very common difficulty is the non- 
appreciation of the fire hazard of com- 
bustible refuse by the management. 
Many fires that occur, and are written 
off as “Cause Unknown” are uninten- 


tionally caused through ignorance. 
These fires being really caused by 
“Spontaneous Ignition” of non- 


suspected hazardous refuse that has 
been allowed to accumulate. 

It is necessary under any circum- 
stances that the accumulation of com- 


bustible refuse of any description be 
prevented and kept under rigid con- 
trol by being placed as soon as pro- 
duced in suitable receptacles. In all 
cases metal receptacles must be used 
and under no circumstances must wood 
boxes, wicker baskets, or bags be tol- 
erated. The bins or cans should al- 
ways be arranged with either legs or 
wheels so that there is a clearance of 
at least four inches between the bot- 
tom and the floor. The word bin is 
used in conjunction with or to indicate 
a container for neutral or non-hazard- 
ous refuse, such as clean packing ma- 
terial, clean paper, etc., found in stores 
and packing rooms. 

The collection of hazardous refuse 
requires more care. The following are 
some of the more common materials 
that should be classed under this 
heading: 

Oily waste, cleaning rags, oily 
sawdust, polishing cloths, greasy 
papers, or any textileor fibrous ma- 
terial saturated or contaminated 
with oil, grease, paint, varnish, 


This is a part of a page 
from March FIRE PRO- 
TECTION and shows the 
type of information which 
many agents are putting 
into the hands of their cli- 
ents each month. 

If you, Mr. Fire Agency 
Subscriber, did not get our 
special letter on our 
agency service plan sent 
to you last week, fill out 
and mail to us the form be- 


low. 


The National Underwriter Company, 
420 E. Fourth St., 
Cincinnati, Ohio. 
Gentlemen: 

I am interested in your agency service 
plan for my clients and prospects and 
want to get your letter telling about it. 


Name 
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UNITED STATES BRANCH 1| 

110 WILLIAM STREET, NEW YORK, N. Y. 
“ HORATIO N, KELSEY, MANaGceR J 

















JOHN C. BARDWELL, President 
H. E. SCHULTZ, Vice-President 
WM. SCHROEDER, Vice-President 
F. E. NORWINE, Treasurer 


ASSETS 


Mortgage Loans...... $ 64,000.00 
PG iia since oannesed 681,621.91 
ae 59,595.00 
ee 13,944.40 
Agents’ Balances. ..... 168,024.49 


Interest Accrued...... 
Market Value Bonds 
Over Book Value 
(Insurance Commis- 
sioner’s Valuations) . . 


18,342.11 


11,779.60 





$1 017,307.51 


Increase in Assets... ... $80,914.56 








GEO. M. SEITZ, Asst. Secretary 
CHAS. W. DAVIS, Asst. Gen. Mgr. 
CLEM DECK, Asst. Treasurer 

R. A. TIMM, Auditor 





June 30, 192] 


LIABILITIES 

Unearned Premium Re- 
ee $424,038.82 
Reserve for Taxes, etc... 2,279.17 
Unadjusted Losses..... 103,628.86 
Accounts Payable 57,646.71 


Capital Stock $200,000.00 
Net Surplus.. 229,713.95 


Surplus to Policyholders 429,713.95 





$1,017,307.51 


RESULTS SINCE JANUARY |, 1921 


Increase in Reserve... . .$94,963.25 


Decrease in Surplus. . . . .$15,071.02 


























F. M. GRISWOLD DEAD 
AUTHORITY ON INSPECTIONS 


General Inspector of Home, Best- 
Known Fire Protection Engineer, 


Was 56 Years in the Business 





NEW YORK, April 26.—F. M. Gris- 
wold ,general inspector of the Home 
for many years and probably the best- 
known fire protection engineer in the 
country, died at his late home in Garden 
City, L. I., yesterday. He was in his 
78th year. 

A veteran of the Civil war, Mr. Gris- 
wold’s connection with insurance inter- 
ests dates from 1886, when he became 
special agent in Ohio for the old North 
America Fire of New York, of which 
his father, Jeremiah Griswold, was gen- 
eral agent. Young Mr. Griswold was 
advanced to the = assistant general 
agency in 1870. He joined the staff of 
the Home five years later and was con- 
tinuously in its service until his death. 

As an inspector of fire hazards in 
large properties he had no superior, and 
was regarded as an authority in his line. 
He frequently contributed to the insur- 
ance press, his articles being attentively 
studied by the younger men in the field. 
Mr. Griswold for long was an active 
member of the National Fire Protec- 
tion Association and of the National 
Convention of Fire Engineers. His 
father before him was a leading figure 
in underwriting circles and the several 
works he wrote upon inspections and 
adjustments were standards for years. 

F. M. Griswold is survived by two 
sons, both of whom entered the fire 
business in Texas, one John C., being a 
special agent for the Fidelity-Phenix 
in that state at the present time. 


DAMAGE OF $200,000 TO HOTEL 





Fire in New Willard at Washington, 
D. C., Is in Line With General 
Hotel Experience 


NEW YORK, April 26.—Underwrit- 
ers were greatly interested in the severe 
fire that occurred upon the upper floors 
of the new Willard Hotel, Washington, 
D. C., Sunday night. While early esti- 
mates place the property loss at $200,- 
000, insurance men are thankful it is no 
worse, as it might easily have been, con- 
sidering the size of the structure and 
the character of its furnishings. 

The hotel had been chosen as head- 
quarters for the annual convention of 
the Chamber of Commerce of the 
United States to be held May 16-18, and 
a number of underwriters had engaged 
reservations for the gathering. The 
burning of this property will not en- 
hance the popularity of hotel risks with 
fire insurance men, for the record of the 
class is a bad one. In 1920, according 
to records of the National Board, the 
property loss upon hotels throughout 
the United States was close to $12,000,- 
000. 

The chief causes of fires in hotels are 


carelessly thrown matches, defective 





flues and improper electrical equipment. | 


Vice-President Waite Bliven of the 
State of Pennsylvania is on a western 
trip. 





REINSURANCE FIGURES 
(CONTINUED FROM PAGE 14) 
Cuban 
Dit COOURORS cckaicccesanecvey OEeae7 
Metropolitan National 





Union Hispano-Americana 1,410,754 
Ne ce eee $ 2.625.147 
French 
WMROTMOIID «06.05 sence ekeeessness $ 1,386,673 
, Japanese 
i ee ee ae ee 
India 
Alpe General .i.xscicicsaacevs 8 432.806 
OO TMU oo ck o aes candy can 212,491 
ORR) Swininkcekweccewew eae $ 645,297 
Total of all Groups: ........ $86,959,962 





INTERESTING ISSUE 
OVER THE RENT Loss 


——____. 
== 





Well Known Chicago Attorneys 
Say Companies Are Liable 
for Net Loss 





REPORT FROM ADJUSTERS 





Point of Dispute Is Whether the Gross 
Rentals Constitute Basis of 
Loss Payment 





The adjusters handling the rent loss 
ior the Chicago Title & Trust Company 
as trustee, for some of the buildings 
burned on the West side in Chicago at 
the time the Burlington office building 
was damaged, have made a report to 


the companies. The adjusters signing 


the report are Thomas J. Houston, H. 
C. ‘Parsons, C. L. McCormick, A. T. 
Cate, for the Underwriters Adjusting 
Company, and R. A. Sellery for the 
Western Adjustment. The adjusters in 
their report say: 


The form in use is the usual rents 
form of insurance with the exception 
that the form is valued as far as time 
to replace the building is concerned, 
The paragraph under which considera- 
tion must be given in this case reads as 
follows: 

“It is understood and agreed that in 
case one or more of the above named 
buildings shall be rendered totally un- 
tenantable by fire, this company shall 
be liable to the assured for the actual 
loss of rent ensuing therefrom for a 
period of twelve months from the time 
such loss occurs, not exceeding the sum 
insured, based upon bona fide leases in 
force at the time of the fire.” 

Two points are involved. The first is 
whether you are liable under this form 
for the gross rentals based upon bona 
fide leases in force at the time of the 
fire or whether you are liable for gross 
rentals, less the expense of the assured 
in maintaining the premises. 

It is perhaps only fair to add that 
losses have uniformly heretofore been 
adjusted on the basis of the assured col- 
lecting gross rentals without deduction 
for the expense of maintaining the 
premises. 

The second involves the valued feature 
as respects time to replace the building. 
It has been stated that in this respect 
the policy is illegal in Illinois and that 
the assured could not enforce this con- 
tract. On the other hand, the assured 
might contend that this form was sub- 
mitted to the companies for their consid- 
eration before the issuance of the policies 
and no objection raised. It is probably 
true that the valued feature of the form 
escaped the notice of the companies at 
the time, although there can be little 
doubt of the intention of the parties who 
prepared the form, 

The form also contains a clause ac- 
cepting liability for loss caused by ordi- 
nance, an additional premium having 
been paid for same, but no condemnation 
or building permit feature is involved in 
the controversy. 


Rumors About Buildings 


It has been stated that this assured 
contemplated the sale of this property 
ultimately for either railway or hotel 
purposes. The fact is that the ground 
for the Union Station was selected four 
years ago and work commenced but dis- 
continued on account of the war. As- 
sured acquired this property December, 
1920. and their intention, if any, regard- 
ing the erection of a hotel on this ground 
prior to the fire had not been stated. 
Parts of the building were leased to 
April, 1926. 

It can be positively stated that there 
is no suspicion in regard to the origin 
of the fire as far as this assured is con- 
cerned, it having been practically estab- 
lished that this fire originated in the 
premises of the Chicago Lamp & Fix- 
tures Co., under circumstances which 
could not in any way involve the assured. 

Under these circumstances we will 
take no action on this claim until receipt 
of your instructions. 


Attorneys Give Opinion 
Bates, Hicks & Falonie, the Chicago 
attorneys, have given the following 
opinion: 
We have carefully examined the form 


submitted, the main question at issue 
being whether you are liable under this 


(CONTINUED ON PAGE 42) 
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OHIO 
FARMERS 
INSURANCE 
COMPANY 


LEROY OHIO. 


F. H. HAWLEY W. E. HAINES 
President Secretary 

N. R. CHALFANT J. W. CROOKS 
Treasurer 


Ass't See’y 


A Feeling of Satisfaction 


The agent who knows the Ohio Farmers 
best, is deeply appreciative of his company’s 
efforts to place in his hands, everything that 
will make him more productive. The agent 
of the Ohio Farmers is well satisfied with his 
company. He knows, above all, that his 
company is truly a policyholders’ and agents’ 
company. 


That feeling of personal satisfaction permeates 
the entire agency force of the Ohio Farmers. 
But this satisfaction is not limited to the agency 


The home office organization is 


force alone. 





well pleased with its agency force and well 
satisfied with their efforts to uphold the good 


name of the Ohio Farmers. 
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M. BARFIELD 


President 


H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID ?ROGRESS 








OHIO AND MICHIGAN AGENTS WANTED!) 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
| LANSING, MICH. 
i's 


[7 SURPLUS TO POLICYHOLDERS - . 






$1,981,305.41 
$1,170,026.07 


wih? 3. F 5 
LICENSED I IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Pregressive Agency Company Representatives Solicited 








ANTHONY MATRE 


HENRY REIS, M. D 
President 


JOSEPH BERNING NAPOLEON PICARD 
Vice-President 


Vice-President Secy-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N.C.; Ohio; 
; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











Tle Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only ‘Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CoO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 


DETROIT - - - - - MICHIGAN 
GEO. K. MARCH, President and General Manager WYNN C. GEROW, Secretary 


AS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretar y 
2 








Tike Greats ‘menican)ytutiuall Far i in the Lead 
4aclemniiy Company The fact that approximately 
—_ one car out of every ten in 
v=. * Ohio is insured by The Great 


American is convincing evi- 





dence that this progressive in- 
stitution is “the people's fa- 
vorite automobile insurance 


company.” 


MANSFIELD, OH/O 


O wio’s Larg=st and Stroazest 
Automobile Insuranz2 Company 
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BUSY WEEK IN NEW YORK 


The past week was an vnusually busy 


| one for executives of fire insurance com- 


panies, important association gatherings 
having been held almost every day, with 
several added committee meetings 
thrown in for good measure. The 
Suburban Fire Insurance 
held its annual meeting Tuesday, se- 
lected new offices and heard an inter- 
esting repcrt from Secretary-Manager 
H. E. Hess. The same day the monthly 


meeting of the New York Board took | 


place, a particularly pleasing incident of 
which was the presenting by President 
Lane of medals to honor men of the 
New York fire department. The semi- 
annual gathering of the National Auto- 
mobile Underwriters Ccnference oc- 
curred Wednesday, whilz the monthly 
meeting of the Eastern Union was held 
Thursday. The same evening members 
of the Factory Insurancé ‘Association 
gathered, and outlined the policy of the 
organization for another twelve montis. 
At the same time a special meeting of 
the Reinsurance Bureau was in prog- 
ress. Saturday evening a number of 
leading fire underwriters were grouped 
about a special table at the dinner ten- 
dered John Kenlon, chief of the New 
York fire department, by prominent 
business men of the city. 


LOSS RATIOS ARE. “FAVORABLE 


The dwelling and apartment business 
in New York state has shown a favor- 
able loss ratio in the aggregate figures 
during the three years ending 1920. The 
ratio is particularly favorable regarding 
both brick protected buildings and 
frame protected buildings. In the for- 
mer class the loss ratio was 21.04 per- 
cent and in the latter 25.09 percent. The 
unprotected brick and frame dwellings 
show an average loss ratio of 46.84 per- 
cent. These figures have been gathered 


— By G. A. 


Exchange | 





M NEW YORK | 


vATSON ——————— 





| from the report of about 200 companies 
|and are based on aggregate property 
values of $16,730,184,102, on which the 
written premiums for the three years 
amounted to $52,600,209 and the losses 
| $13,435,926. 


* * * 
CHAMBER OF COMMERCE MEETING 


Insurance men are taking interest ip 
the forthcoming annual meeting of the 
Chamber of Commerce of the United 
States to be held in Washington, May 
16-18. As in previous years, the work 
of the convention will ‘be done largely 
in group sessions. In the insurance 
group the following questions will be 
discussed: “Model Marine Insurance 
Law,” “American Insurance and For. 
eign Trade,” “Initiating and Carrying 
On Insurance in Foreign Fields,” 
“What the Business Man Expects from 
Insurance and Its Agency Force.” 

* * * 
NEW COMMITTEE CHAIRMAN 


Thomas C. Moffatt of Newark, N. J., 
chairman of the grievance committee of 
the National Association of Insurance 
Agents, has been appointed chairman of 
casualty committee in place of Fred 

Abbott of Worcester, Mass., who is 
ies uae the insurance business. Presi- 
dent James L. Case has tendered the 
chairmanship of the grievance commit- 
tee to Clyde B. Smith ‘of Lansing, Mich., 
president of the Michigan association. 

x ok x 
REINSURANCE BUREAU MEETS 








Matters of high importance were con- 
sidered at a special meeting of the Re- 
insurance Bureau, held in New York 
city last week, and suggested action to 
meet changed conditions in the field 
and within the organization decided 
upon. The Reinsurance Bureau is now 
in the 11th year of its successful opera- 
tion. 








: AS SEEN FROM CHICAGO — | 








REVISING THE RULES 
W. B. Flickinger, assistant general | 
agent of the North America in Chicago, 


is chairman of the’ committee to revise | 


the rules of the Western Union. It has 
been found that there are a number of | 
inconsistencies and obsolete matter in 
the rules. It is desired that they be 
brought up to date. The committee 
sent out a questionnaire to the com- 
panies asking for suggestions and the 
replies impress the committee with the 
necessity of revising the rules of prac- 
tice. At the semi-annual meeting of the 
Western Union, the committee was au- 
thorized to extend its work to revise 
the rules of practice as well as the gen- 
eral rules. The committee will work 
in harmony with the uniform forms 
committee and the actuarial committee. 
Chairman Flickinger has asked the 
chairmen of these committees to ap- 
point one man each to work with him 
in the revision. 
x x 
SALVAGE COMPANY MEETING 

At the annual meeting of the Under- 
writers Salvage Company of Chicago on 
Tuesday the old officers were re-elected. 
H. C. Eddy, formerly western manager 
of the Commercial Union, was chosen 
president: C. W. Higley, vice-president, 
and W. R. Townley of the Western & 
British America, secretary. P. D. Me- 
Gregor, former western manager of the 
Queen resigned as a director. 


| President George M. Lovejoy of the 
Phoenix of Hartford was the only out 

| of town man present. at the meeting. 
President Eddy, in accepting Mr. 
| McGregor’s resignation, paid a tribute 
to his splendid work not only for the 
Underwriters Salvage Company, but 
to the contribution he had made to the 
business as a whole. The directors 
elected were C. W. Higley, Hanover; 
W. A. Chapman, Fireman’s Fund; W. D. 
Williams, Security; Fred H. Sabin, 

Inter-State Fire and Fred S. James. 

* * * 
NEW CHICAGO AGENCY 

S. F. Trobaugh and J. J. Liston have 
opened a new local agency under the 
name of Trobaugh & Co., with offices 
in the Insurance Exchange, Chicago. 
They are Class 1 agents and represent 
the Dubuque Fire & Marine, Omaha 
Liberty, Iroquois, United States Cas- 
ualty, Standard Accident and New York 
Plate Glass. Mr. Trobaugh comes from 
S. F. Roberts & Son, insurance brokers, 
where he has been for ten years. Mr. 
Liston has resigned as special agent for 
the Liberty of Missouri in Wisconsin to 
| enter the new firm. Mr. Liston was 
; with the Liberty of Misscuri for three 
vears and before the war was with the 

| Netherlands and the Ohio Farmers. 

* 

LINNELL RETURNS TO CHICAGO 

L. M. Linnell, secretary of the Cen- 





Vice- | tral West Fire of Bloomington, Ill., has 








in Chicago, Cook 


Inspections | 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 








Room 1568 Ins. Exchange, CHICAGO, ILL. 


This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, ‘Legislative and Municipal Com- 
mittees and all those who formulate insurance laws designed for the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District.‘ 
The under- 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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Protect Your Company 


When you write a Use and Occupancy Policy your 
company is assuming liability for all avoidable vexa- 
tions and costly delays which occur between the fire 
and resumption of business. 


A Lloyd-Thomas Appraisal, providing, as it does, 
accurate detailed data regarding machinery and 
equipment, is of inestimable value in speeding up 
reconstruction. From the serial numbers, style num- 
bers, sizes, attachments and tools listed in his appraisal 
your client can at once order new equipment. Losses 
are quickly replaced, business rapidly resumed, your 
company saved considerable amounts. 


To protect you company, by preventing, in advance, 
unnecessary costly delays, it is imperative that your 
“U-and-O” clients be provided with a Lloyd-Thomas 


Appraisal. 


The [loyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





1128 Wilson Avenue, CHICAGO 75 Fulton Street, NEW YORK 
Cincinnati Cleveland Des Moines Detroit Indianapolis St. Louis Milwaukee Pittsburgh Memphis Buffalo 
Toronto Oklahoma City Minneapolis Kansas City 
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North American National 


Insurance Company 
CROCKER BUILDING 
DES MOINES, 


Assets, $906,777.10 


JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 


resigned to become connected with the 
western department of the Springfield 
as one cf the chief examiners. Mr. Lin- 
nell is well known in Chicago, having 
been connected with the western depart- 
ment of the Great American for over 20 
vears. He was prominent in the Fire 
Insurance Club and other activities. 
Mr. Linnell finds it more to the liking 
of both himself and his family to be in 
Chicago. 
ee 
NELSON PUSHING FOR BUSINESS 


Jacob Nelson of Chicago, superin- 
tendent of the hail department of the 
Henry Evans companies, is sending out 
to agents an attractive set of advertising 
material. Mr. Nelson has prepared hail 
insurance advertising literature that 
may be used to advantage by the com- 
panies’ hail writing agents. It includes 
an attractive circular in two colors with 
stamped return post card, two window 
display posters. and numerous envelope 
stuffers. In addition, Mr. Nelson has 
devised a special hail insurance applica- 
tion blank of pocket size. A pad of hail 
blanks fits into a stiff durable cover. In 
connection with the application blank 
there is a flap on which the agent may 
map out his hail campaign. 

The Henry Evans companies will 
make a strong bid for hail business this 
year, and Mr. Nelson is stimulating the 


IOWA 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 








interest of the companies’ agents 





HAWKEYE 





Inc. 


SECURITIES 


INSURANCE CO. 
1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 
Home Office, Masonic Temple, Des Moines, Iowa 


throughout the west. 
ok ak 
BLUE GOOSE BANQUET 


At the Illinois Blue Goose initiation 
and banquet at the Hotel LaSalle in 
Chicago May 8, Thomas E. Gallagher, 
former western general agent of the 
Aetna, will preside as toastmaster. The 
main address will be given by Gover- 
nor J. A. O. Preus of Minnesota, who 
is a member of the Minnesota pond. 


FIRE 








Most Loyal Grand Gander M. M. 





= te Policyholders 
O. &. STRAUCH, Secretary 


Organized 1867 


WHEELING FIRE INSURANCE CO. is 
PS yemneennes West Virginia 





WM. V. FISCHER, Asst. Secy. 


Hawxhurst of Michigan and Ernest 





————_.. 
——=—= 


Palmer, assistant counsel of the Na. 
tional Board, will be speakers. It wil] 
be a regular old-time initiation. 

* * 

President E. W. West of the Glens 
Falls, who has been on a two months 
trip traveling through the Pacific coast 
and mountain territory, arrived in Chi- 
cago this week and was met by Assistant 
Secretary Joseph A, Mavon. 

*x* * * 

Assistant Secretary Thomas R, 
Fletcher at the head office of the 
Scottish Union & National, who has been 
in Wisconsin to appoint a state agent 
there is spending the week in Chicago. 

x * 

Nathan Klee of Klee, Rogers, Wile & 
Loeb of Chicago has returned from a 
month’s visit at Asheville, N. C. 

* * * 

Harry M. Wells of H. M. Wells & Co. 
well known independent adjuster of Chi- 
cago, who has been on a trip to Cali- 
fornia since December, has returned to 
his desk. 

* * * 

Walter Skow, of the Fireman’s Fund, 
will be a speaker at the meeting of the 
Association of Fire Insurance Examiners 
of Chicago, Thursday evening of this 
week. His subject will be “Correspond- 
ence.” 

* * * 

Charles F. Thomas, newly appointed 
assistant western manager of the Queen, 
was the guest of honor at a dinner at 
the Union League Club in Chicago, Tues- 
day evening. The hosts were a number 
of close friends, associates in the Kansas 
and Oklahoma field in the old days. W. 
F. Watson, assistant general agent of the 
Aetna acted as toastmaster. 

*x* * * 

The Royal called in its field men to 
Chicago this week for the annual con- 
ference. Manager Elwin W. Law is pre- 
presiding. A dinner was given at the 
Union League Club Tuesday evening. 

* * x 

H. Dalmar & Co., of Chicago have been 
elected to membership in the New York 
Fire Insurance Exchange and expect to 
join the Boston Exchange owing to their 
business in the east. 
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E. A. KEELER, Special Agent 








McANALLY RETURNS TO WORK 





Capital 
Assets 
Net Surplus 





The North River Insurance Company 


$2,000,000.00 
9,318,004.43 
2,126,772.42 


Former Illinois State Agent of the Con- 
tinental Goes With the State of 
Des Moines 





Frank T. McAnally, formerly IJllingis 
state agent for the Continental, is now 
special agent in Illinois for the State, of 
Des Moines, Iowa. Mr. McAnally has 
been in Aberdeen, N. Dak., for some 
time looking after his interests there. 
He built up a large farm business in 
Illinois. 





Western Department Home Office Pacific Coast Dept. WW. 28. Westec 
FREEPORT, ILL. 95 William Street, SAN FRANCISCO, CAL. W. H. Yankee has been appointed as 
NEW YORK special agent for the Northwestern Un- 





derwriters in lowa and Nebraska, with 





headquarters at 306 McCague building, 





| MINSTER MUTUAL FIRE | 


Inc. 1849 


INSURANCE CO. 
J. B. RATERMAN, President 


JOS. E. SCHMIEDER, Secretary | orge E. Schy Dec) 
| VERNON B. ARNOLD, Special Agent, Lima, Ohio } | the Scottish Union & National, 


Omaha, Neb. Mr. Yankee formerly 
was special agent for the Home in Mis- 
souri. 


George E. Schweers 


MINSTER, OHIO 
George E. Schweers, special agent for 
assist- 
Baxter in IlIli- 





um ing State Agent A. W. 











Agents, 





Attention! 


Automobile 








THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 











| Middle 


nois, has been advanced to the position 
of state agent in Wisconsin and _ will 
assume the new duties on May 1, 
with headquarters in Milwaukee. Mr. 
Schweer came to the company last year 
from Marsh & McLenan, where he was 
trained in the agency side of the work. 
In advancing Mr. Schweer the manage- 
ment is recognizing the ability of men 
within its ranks. 


C. J. Wilson 


C. J. Wilson has been appointed spe- 
cial agent in the Philadelphia suburban 
field by the North America, succeeding 
H. J. Noble, who was transferred to 
the western New York field April 1. 
Mr. Wilson has been special agent in 
New Jersey for some time and now adds 
the Pennsylvania territory. 


Asa K. Lane 


Asa K. Lane has been appointed spe- 
cial agent for the Great American, to 
assist State Agent Henderson in Ne- 
braska. His pg song will be in 
Omaha, Neb. Mr. Lane has had long 
experience in local agency work, having 
been with the Morrison-Rathburn 
agency in Fremont and previous to that 
with the R. P. Richards agency there. 


“Lou” Wiederhold Weds 


Louis Wiederhold, Jr., secretary of 
the Underwriters’ Association of the 
Department, isn’t giving much 








| thought to fire insurance these days. 


“Lou” disappeared from his office in 


| Philadelphia early last week, after an- 


| Monday, 


would be married 
April 24, to Miss Wagner of 
Canonsburg, Pa., near Pittsburgh. He 
was showered with congratulations and 
gifts from his friends in Philadelphia 
and elsewhere. According to latest re- 
ports, Mr. and Mrs. Wiederhold are 
“somewhere 


nouncing . that he 


now on a honeymoon trip 
in the U. S. A” 
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PLANS OF THE FIELD MEETING 


Committees Appointed to Handle the 
Arrangements for the Summer’s 
Outing at Cedar Point 


The date of the meeting of the Ohio 
field men at Cedar Point has been set 


at July 25-27 instead of July 27-29 as 
first announced. John Rygel of the 


Hanover is chairman of the entertain- 
ment committee. 

The chairmen of the committees are 
as follows: Social, John Rygel, Han- 
over; dance, William Mank, Northern 
Assurance; ladies’ entertainment, C. G. 
McCray, Rochester Underwriters; an- 
nual dinner, W. A. Sawyer, Fireman’s 
Fund; boat program, Commodore R. H. 
Taylor, St. Paul; aquatic sports, R. P. 
Hare, Jr., North America; golf tourna- 
ment, W. G. Bayliss, Aetna. 

Mr. Taylor was appointed chairman 





of the boat committee because his com- | 


pany, the St. Paul, is at the head of the | 


Mississippi River navigation and it is 
fitting that Mr. Taylor should have 
charge of Lake Erie navigation on this 
occasion. There will be three com- 
modious launches fitted up for the pleas- 
ure of the company. The annual din- 
ner will undoubtedly be the best that 
has ever been held. The golf events 
will be featured by prizes. This will 
afford an opportunity to those who will 
enter the international tournament to be 
held at Chicago under the auspices of 
the grand nest of the Blue Goose at 
the time of the Northwest meeting. 


Past Most Loyal Grand Gander Fred 
W. Ransom is the Ohio committeeman 
in connection with the international 
match. 

The two field organizations will hold 
their meetings on the morning of July 
26 and the Conservation & Fire Preven- 
tion Association will meet on the 27th. 


TURNER CINCINNATI SPEAKER 


Counsel of Casualty Information Clear- 
ing House Gives Agents Some 
Good Pointers 


CINCINNATI, O., April 25.—Nearly 
100 insurance men of Cincinnati_and 
vicinity gathered at the Cincinnati Busi- 
ness Men’s Club Friday evening to hear 
an address by G,. Edgar Turner, counsel 
for the Casualty Information Clearing 
House. At noon the same day Mr. Tur- 
ner addressed the weekly forum of the 
Cincinnati Chamber of Commerce on 
workmen’s compensation insurance, 
making an argument against state insur- 
ance. He began his talk in the evening 
by saying that the supreme need among 
the insurance agents of Ohio was more 
team work and more study and infor- 
mation on the business of insurance. It 
was his impression, gathered from 
meeting business men from over the 
state, that these business men believed 
agents were more interested in getting 
business away from each other than 
they were in building up a satisfactory 
system of insurance. This condition 





could be corrected, said Mr. Turner, by 
more regard among the agents for the 
contmon welfare of the business. 


Agents Have Mutual Interest 


It was a mistake, he said, to believe 
that what the agents did in cities other 
than Cincinnati did not have a vital re- 
lationship to what went on there. For 
instance, if the agents in Indianapolis 
were not able to combat reciprocal com- 
petition successfully, the increased re- 
ciprocal business in Indianapolis would 
aid the reciprocals to get more business 
in Cincinnati and that in turn would 
enable the reciprocals to go back to 
Indianapolis and get more there, thus 
starting a circle of increases ‘to the det- 
riment of local agents everywhere 
When a reciprocal gets a prominent 
establishment in one city, it is much 
easier for it to go into ancther city and 
get establishments doing a similar line 
of business. The number of subscribers 
increases like a snowball, as one mem- 
ber’s name influences another to come 
in. 

Combating Mutuals and Reciprocals 

One of the arguments which the agent 
should use when combating mutual and 
reciprocal insurance is that the busi- 
ness is entirely too vast for any one man 
to grasp, even when he gives his entire 
time to the work. How, then, can a 
business man go into the insurance busi- 
ness and satisfy himself that he is cor- 
rect in his handling of this matter as a 
mere detail which receives little or no 
attention? While it is impossible, said 
Mr. Turner, for any man to keep up with 
the procession in every branch of insur- 
ance, so far as knowledge is concerned, 
he urged the agents to keep themselves 
as well informed as possible and not to 
show such ignorance as played into the 
hands of their competitors. He said that 
there were thousands of agents in Ohio 








who thought that the Burns law, intro- 
duced in the Ohio legislature last year, 
provided for a return to the old employ- 
ers’ liability law, with a complete aban- 
donment of workmen’s compensation, 
and so by their misunderstanding of the 
law helped to create antagonism against 
it, since the principle of workmen’s com- 
pensation is now accepted everywhere. 
Automobile Club Situation 

Mr. Turner said that it was altogether 
probable that at the next meeting of 
the National Automobile Association, the 
delegates of the various clubs would be 


called upon to decide whether or not 
that organization should go into the 


business of insurance and that the time 
to fight the propaganda for this purpose 
was now before any more clubs had 
aligned themselves in favor of the idea. 
Mr. Turner cited the success of the 
Nashville and Kansas City insurance 
men in defeating reciprocal attempts in 
those cities and stated that the Detroit 
insurance men lost out only because they 
remained inactive until their automobile 
club had gone so far that it was impos- 
sible to stop the movement toward re- 
ciprocalism, 


Receiprocals’ Powers Vague 
While discussing reciprocals, Mr. 
Turner said one of the great difficulties 


in finding out what are the powers and 
limitations on actions of reciprocals is 
the habit of reciprocals of cancelling the 
policy of any members who may get 
inquisitive as to just exactly what goes 
on. He cited the Sherman & Ellis case 
in Indiana, where one of the members of 


the advisory board insisted upon an 
audit, and before he could carry out his 
purpose, found that he was no longer 


on the advisory board and had no powers 
inside the membership. One of the best 
methods, if not the most successful, for 
meeting reciprocal competition is to ad- 
vise the prospective joiner to have his 
attorney examine the reciprocal con- 
tract. As no attorney could define the 
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Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President . 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








CAPITAL ASSETS 

$450,000.00 » ,173,684.53 
INSURED’S SURPLUS LIABILITIES 

$635,344.48 $538,340.05 





Business Is All R'ght—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGC. 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 











PITTSBURG UNDERWRITERS 


lak tae eee sg Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 


Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital, $2,400,000. Assets, $13,600,959 
Surplus to Policyholders, $2,591,615 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
W. P. Ray, Mgr., Indianapolis, Ind. 
Fish & Shulkamp, Madison, Wis., General Agents for Wisconsin 





Roe & Halla, General Agents, and Fred W. Sullivan, State Agent for Michigan 
NEW AGENTS SOLICITED 

















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 
United States Manager Associate Manager 


ARTHUR WALLER, 
Assistant Manager 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 

















contract, said Mr. Turner, they would 
almost uniformly advise the client to 
stay out of them. 

Some of the reciprocals themselves are 
ready to take the stand that they have 
no existence which can be made tangible. 
Mr. Turner stated that the attorney for 
cne reciprocal in arguing before the in- 
ternal revenue commissioner that the re- 
ciprocal should not be taxed, stated that 
inasmuch as a reciprocal could not be 
sued and had no corporate or personal 
existence, it was in effect, not in tax- 
able existence. Agents should be on the 
lookout for reciprocal representatives 
who state that their reciprocals are dif- 
ferent because the attorney in fact is 
incorporated. The status of the attorney 
in fact as an individual or an incorpo- 
rated body, makes no essential difference 
in the fundamental relations of recipro- 
cal members. 


Stock Company vs. Mutual 


As to mutual competition Mr. Turner 
urged the agents to stress the following 
facts in their canvasses: That a stock 
company is operated on the basis of pay- 
ing claims from a reserve fund repre- 
senting past premiums, while the mutual 
company is operated on the basis of pay- 
ing claims from current premiums re- 
ceived, except in those specific cases 
where reserves have been set aside. 
Usually, said Mr. Turner, the stock com- 
panies not only complied with the state 
laws as to the amount which should be 
set aside for reserves but added some for 
good measure while the mutuals stayed 
as close to the limitations of the law as 
possible, .and after deducting their divi- 
dends paid, set up a reserve on the bal- 
ance. He described the system of mutual 
reserves as runing in a vicious circle, the 
mutuals paying dividends to get busi- 
ness, cutting the reserve to pay more 
dividends, etc. 

Mr. Turner said that he had adopted 
the insurance platform of A. G. Chap- 
man of Louisville, chairman of the ex- 
ecutive committee of the National Asso- 
ciation of Insurance Agents, embracing 
these policies: A careful and continuous 
study of the insurance business; a con- 
tinuous and careful effort to see that all 
clients get perfect service, and an 
earnest effort to be of greater service in 
general public undertakings. 

P. W. Spicer, Ohio deputy superin- 
tendent of insurance, was present and 
spoke briefly. Arthur Clemons, presi- 
dent of the Ohio Association of Local 
Insurance agents, presided. 


Report on Middletown 


The gross fire loss of Middletown, O., 
for the five years ending with 1920 was 
$158.645, with an average loss per fire 
of $302 and an annual per capita loss 
of $t.41. The National Board engineers 
in reporting on Middletown say that the 
source of water supply is ample. The 
satisfactory quantities for fire protection 
are not generally available through the 
weak distribution system. The fire de- 
partment is seriously undermanned and 
inadequately equipped. There is an un- 
reliable single-circuit fire alarm system. 
In speaking of the conflagration hazard 
the engineers say that owing to weak 
construction and high winds, overhead 
wire obstructions and inadequate fire 
fighting facilities, severe individual to 
group fires are probable in most of the 
blocks of the principal mercantile dis- 
trict. The low heights, good accessibil- 
ity, general moderate areas and fair to 
moderate width of streets are mitigating 
features making the general hazard of 
the district moderate. 


New West Virginia Ponds 


Two new ponds of the Blue Goose have 
been organized in West Virginia, accord- 
ing to Paul Rudd, of Milwaukee, grand 
wielder of the goose quill. One of the 
ponds is located at Wheeling and the 
other at Charleston. According to Mr. 
Rudd, several other new ponds are in 
the process of formation in several other 
states, and within a short while every 
state in the Union is expected to be rep- 
resented in the order. 


Cleveland Agency’s Growth 

CLEVELAND, O:, April 25.—The 
Evarts-Tremaine-Flicker Company is 
moving its offices from its present lo- 
cation, eighth floor of the Williamson 
Building, to larger quarters in the Cleve- 
land Discount Building, where it will 
occupy one-half of the 19th floor. 

B. G. Tremaine came to Cleveland 
about 1885 to enter the insurance busi- 
ness, took desk room in a building on 
the southwest corner of the _ public 
square and started with a register and 
rate book, writing No. 1 policy in the 
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Agricultural of Watertown. Later on he 
removed to the Baldwin building, then 
famous for prominent attorneys ang in- 
surance offices. The business steadily 
increased and the firm, then known as 
B. G. Tremaine & Co. removed to larger 
quarters in the Beckman building about 
1895. 

In 1902 this firm consolidated with 
Cc. O. Evarts & Co. and was incorporateg 
under the firm name of the Evarts. 
Tremaine-Flicker Company, Perry wy, 
Flicker becoming the manager. The 
move to the Cleveland Discount build. 
ing is one more step to progressivenesg 
for this firm. 

The members of the firm who have 
contributed to this success are B. G. Tre. 
maine, Frank B. Evarts, John W. Han- 
non and B. Carl Tremaine. 





Agents Boost Wheeling Bond Issue 

WHEELING, W. VA., April 25.—Fo}- 
lowing the recommendation of loca) 
agents in this city, the city has vote@ 
for a $2,000,000 filtration plant, which 
will in addition to giving purer water 
add to the fire protection and bring 
about a reduction in rates. It was stated 
that some of the outlying districts wil] 
be granted a 20 per cent rate reduction 
as soon as the new water plant is in- 
stalled. The entire water system in the 
city is to be improved and should bene- 
fit in the business districts as well as 
outlying districts. Wheeling local agents 
took an active part in the campaign for 
the bond issue. The agencies which 
joined in an appeal for it were Pollock 
& Pollock, W. S. Foose & Co., Geo. K. 
Wheat Co., Paull & Hendrix, E. C. White. 
head & Co., D. G. Morgan & Sons, Em- 
sheimer Insurance Agency, Franklin 
Insurance Agency, Wheeling Fire Insur- 
ance Company, Taylor & Thomas, P. R. 
Callahan Insurance Agency, C. J. Kill- 
meyer, Lee C. Paull, Alfred Paull & 
Son, Emig & Marker, Shewell Gibbs, Ta- 
tum & Caldwell, Wm, Fette, C. H. Merke)} 
& Son. 


Community Organizations Meet 


A special meeting of the officers of 
various local community organizations 
in Cincinnati took place last week to 
hear short addresses by Mayor George 
Carrell, Safety Director Charles Tudor 
and J. J. Conway, superintendent of the 
Cincinnati Salvage Corps, on the subject 
of the annual Cincinnati clean-up an@ 
paint-up campaign. Captain Conway is 
chairman of the committee in charge of 
the campaign. The city administration 
pledged its support. Meetings are now 
to be held by various local groups. Dur- 
ing this talk, Safety Director Tudor con- 
fessed that at one time he had considered 
abolishing the Fire Prevention Bureau 
in order to save money, but had con- 
cluded that it would be false economy. 
He is now giving consideration to a plan 
for making the Fire Prevention Bureau 
self-supporting by charging fees for cer- 
tain inspections. 


Investigating Cleveland Fires 

CLEVELAND, 0O., April 25.—Deputy 
State Fire Marshal George Reynolds 
and City Fire Warden P. T. Ferrie are 
making investigations into a number of 
suspicious fires which have occurred 
here within the past few months. Three 
persons have been brought into the po- 
lice court and their cases were con- 
tinued. It is said that warrants will be 
issued in several other cases within a 
short time. Insurance men here feel that 
there are many instances where fires 
were of doubtful origin and they hope 
that all of them will receive the atten- 
tion of the fire marshal’s office. 


Beggs on C. of C. Council 

CLEVELAND, O., April 25.— William 
J. Beggs, president of the Fire Insurance 
Club of Cleveland, by virtue of his office 
is now the representative of that organ- 
ization in the United States Chamber of 
Commerce, succeeding Charles H, Par- 
sons, former president of the club. He is 
entitled to a place on the national coun- 
cil, which acts in an advisory capacity 
to the board of directors of the Cham- 
ber. Mr. Beggs is vice-president of the 
James & Manchester Co. 


To Europe for Honeymoon 


CLEVELAND, O., April 25—E. F. Kraus, 
Cleveland branch manager of the North- 
western National, who was married to 
Miss Annette Pennock, daughter of Mr. 
and Mrs. A. C. Pennock, April 5, is leav- 
ing on an extended honeymoon to Europe, 
sailing on April 29. They will visit Italy, 
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“All Business Starts with Construction 





and Construction is on its way 


MORE THAN 19,000 NEW BUILDING RISKS 


More than $600,000,000 New Values 
January Ist to March 31st 


THE PENNSYLVANIA FIRE INSURANCE CO. April 7, 1922 


76 William Street, New York, N. Y 
Gentlemen: 
Complying with your request of April 6th, we send you herewith Statistical Statements covering 
building contracts awarded (not building permits) during the first quarter of each of the past three 
years. These figures cover the 27 northeastern states of the country. 
It should be noted that the figures for the opening months of 1920 were abnormally 
large, rising to the culmination of a boon in April, and reacting sharply afterwards. 
The situation in the present year is much more wholesome than it was in 1920. 
Very truly yours, 
THE F. W. DODGE COMPANY 
By THOS. S. HOLDEN, Statistician 















These contracts, awarded in the twenty-seven states where data is 
available, show tremendous building operations now under way. 

Each of the 19,000 new structures, valued at more than $600,000,000, is 
first a new Builder’s Risk and then a new permanent prospect for all the varied 
covers we write. 













TOTAL NEW CONTRACTS AWARDED IN 27 STATES 


1920 No. Projects Cost 1921 No. Projects Cost 
January 3,906 $226,116,175 | January 2,834 $111,607,900 
February 3,504 205,257,000 | February 3,361 102,427,200 
y March 5,368 302,183,330 | March 5,980 163,791,800 
) 

















1922 No. Projects Cost 
January 5,072 $166,311,200 
February 4,778 177,364,900 
March 9,250 293,636,500 


19,100 $637,312,600 






"12,778 $733,556,505 12,175 $377,826,900 oi 
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Let Us Help YOU Build Too 






EVERY AGENCY HELP 


THE PENNSYLVANIA FIRE INSURANCE CO. 
76 William Street, New York, N. Y. 
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INCORPORATED, 1\7/94, 
=Insurance ComMPANY 


Snare OF PENNSYLVANIA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM'L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 


TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
— SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 





Germany, Belgium, Holland, England, 
France and Switzerland, returning in July. 


West Virginia March Losses 


CHARLESTON, W. VA., April 25.—The 
total fire loss in the state for March was 
$425,975, Fire Marshal Topping reports. 
This was less than in February and less 
than half of the January loss. Seven 
convictions were obtained through ef- 
forts of his department in arson cases, 
Mr. Topping said, between March 14 and | 
April 14. | 

! 
| 





Ohio Blue Goose Dance 


Under the auspices of the Ohio Blue | 


| fire is estimated at $50,000. The 


———=—=—= 
at the Deshler Hotel at Columbus next 
Tuesday evening. This promises to be 
a most enjoyable affair. A number of 
field men residing outside of Columbus 
will attend. 





West Virginia Notes 


Fire destroyed the_ three-story brick 
building of the East End Provision Com. 
pany in Wheeling, W. Va., with an estj- 
mated loss of $20,000. 


Damage to the Charleston Lumber Com- 
pany of Charleston, W. Va., in the recent 


fire 
originated in the carpenter shop and de. 


Goose there will be a dinner dance given stroyed considerable lumber. 




















A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Hae Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 





Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 
P. F. ZIMMER, President R. J. WACHTER, Secretary 








'NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 











THE INTER-STATE FIRE INSURANCE CO. 


} CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 








Incorporated 1833 
British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1°21 


eR oe OS ne ace bun eee ees aw eehens eean en yesibaabheewneseoeetwaecexsosecmene ..$2,209,039.00 
SiS... ..cunenpabesonnstenenctcnmebantankns sheadsaenantiapenasccnnnecenkemeene $1.676,030.00 
Surplus 533,009.00 


$ 
Total losses paid in United States from 1874 to 1920, inclusive, $27,719,430.47 
W. B. MEIKLE, President and General Manager. 
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BUSINESS OF FARM MUTUALS 


Tabular Report Shows the 


Illinois Insurance Department’s Annual | 
Figures for Last Year | 

| 

| 

| 


The Illinois department has gotten 
out the preliminary tabular statement | 
showing the business of farm mutual | 
companies of the state. Last year the | 
total income of the district mutuals was 


| $117,655, the disbursements $93,541. The 


leader was the Svea Mutual Protective 


|of Knox, Henry and Mercer counties, 
| which had an income of $25,099 and 


disbursements of $25,472. The income 


;}of the county mutuals was $465,361 
|and disbursements $472,486. The leader 
| was the Mt. Carroll Mutual County 
| Fire with income $28,536 and disburse- 


| burg, Scott Mutual Fire & Lightning 


ments $28,760. The next was the Gales- 


with $26,272 income and $26,823 dis- 


bursements. The township mutuals had 


}income $427,095 and losses $424,772. 


| The leader was the Pesotum Township 
| Mutual of Pesotum, Ill., with income of 
| $11,690 and disbursements $13,337. The 


Rura! Township Farmers Mutual of 
Rural had $11,134 income and $8,850 
disbursements. The Northfield Town- 
ship Mutual of Northfield, Ill., had in- 
come $11,220 and disbursements $10,- 
883. The county mutual windstorm 
companies had ineome $45,540, dis- 


| burseinents $44,909. The leader was the 


Pana Hillsboro District Cyclone of 


| Hillsboro, with income $15,276 and dis- 
| bursements $8,530. The next was the | 


| Rockford Farmers of Rockford with 


$10,175 income and $21,551 disburse- 


| ments. 


Shows Need of Tornado Cover 


The tornado which destroyed Wheeling, 
Ind., April 17, showed up the pathetic side 
of not carrying tornado. insurance. A 
man by the name of Cox had purchased 
a farm about two weeks before the tor- 
nado, paying $2,200 down and giving a| 
first mortgage for the balance. The tor- 
rado totally destroyed every building on | 
the farm and he did not have a bit of 
tornado insurance. Cox, his wife and two 
little children were in the house at the | 
time the tornado hit. Cox was blown | 
through a door and his wife and children 


| were carried a short distance with the 


|} wreckage of the house. 
| frightened, neither Cox, his wife or the 


Although badly 


children had a scratch on them as the | 
result of their experience. The loss to the 





CAPITAL $200,000.00 HAMILTON, OHIO 





COMPLETE COVERAGE AUTOMOBILE INSURANCE | 


TO AGENTS AND GENERAL AGENTS 
The benefits accruing to agents who place their automobile business through 
a company writing only automobile insurance are obvious. The specialization 
on this one line of insurance gives agents and general agents the represen- 
tation Of a-company that has the fullest possible facilities and the widest 
experience for the proper handling of automobile business. 


THE OHIO CASUALTY INSURANCE CO. 


SURPLUS TO 


POLICY HOLDERS $279,146.27 








RECIPROCALS IN MICHIGAN 


Total Premiums in the State Last Year 
Amounted to $179,489 With 
$142,696 Losses 


The reciprocals did not cut so much 
figure in Michigan last year, their total 
premiums being $179,439 and the losses 
$142,696. This gave a loss ratio of 
about 80 percent. The net fire prem- 
iums of the mutuals were $930,851 and 
the losses $446,798, making their loss 
ratio 48 percent. The Druggists In- 
demnity Exchange of St. Louis re- 
ported in premiums $11,302; the Indem- 
nity Exchange of Chicago, $13,187; the 
Lumber & Underwriting Alliance of 
Kansas City, $31,581; Manufacturing 
Lumbermen’s Underwriters of Kansas 
City, $46,219; Manufacturing Wood- 


| workers Underwriters of Chicago, $18,- 


195; Reciprecal Exchange of Kansas 
City, $23,565; and Warners Canners Ex- 
change, $21,208. 

The Michigan Millers led in mutual 
column, its figure being $165,964 with a 
loss ratio of 71. The Central Manufac- 
turers had in premiums $33,794; the 
Hardware Dealers of Wisconsin, $62,- 
941; the Lumbermen’s Mutual of Mans- 
field, $31,034; Millers National, $31,232; 
Mill Owners Mutual of Des Moines, 
$51,603; Minnesota Implement Mutual 
of Minnesota, $149,708; Retail Hard- 
ware Mutual of Minneapolis, $82,612. 





Indiana Hearing Postponed 


INDIANAPOLIS, IND., April 25— 
The hearing of fireproof building rates 


| in Indiana, which was to have been held 


today, has been postponed until May 10 
because of the illness of Commissioner 
McMurray, following an operation for 
appendicitis. It is claimed by a large 
organized group of Indiana property 
owners that rates on fireproof buildings 
are too high and they are seeking a 
very material reduction. 


First Radio Fire Reported 


The first fire resulting from radio ap- 
paratus in Indiana was reported at the 
home of John Wallenmeyer at Evansville 
Ind., April 18. Wallenmeyer lowered the 
aerial of his radio set to the roof, firemen 
said, because he feared a_ strong wind 
would blow it down. It is believed the 
battery of the set was connected and that 
sparks were caused by the wires touching 
as they rested on the roof. The damage 
caused by the fire was estimated at $3,000 


| and was covered by insurance, 
| A ° : p 
| farm buildings is estimated at $4,500. | 


Agent’s License Suspended 


LANSING, MICH., April 26.—A cleanup 
of fire insurance agents in Michigan who 


| write fire insurance without making a 


proper investigation of ihe value of the 
building or contents insured will be 


| made, according to Col. Roy C. Vander- 


cook, commissioner of public safety. In 


| fact, the cleanup got under way this 
| week when the safety department, acting 
| in conjunction with Commissioner Hands, 


revoked the license of C. H. Mann, agent 
of the Svea, found guilty of “gross neg- 
ligence” in the performance of his duty 
as an insurance agent. 

In a letter sent to Mann today, Com- 
missioner Hands suspends his certificate 
of authority for 90 days, charging that 


| he allowed one Vincent Sylvestri “to 
of fire Insurance on his 


procure a policy 
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How about the Merchant? 


TAKE the merchants on your books as a 
group and they no doubt net you a good 
volume of profitable business. But do you 
get a good volume from each of them? 


MercantileOpen Stock Burglary Automobile Theft 








Practically every merchant in your com- 
munity is a prospect for most of the 
thirty-three different lines listed below. 
How many of them are you selling? 


Tornado and Windstorm 


Mercantile Safe Burglary 

Paymaster Robbery 

Office and Store Robbery 
(Hold-up) 

Check Alteration and Forgery 

Accident 

Heaith 

Group Disability 

Automobile Collision 

Automobile Fire 


Automobile Liability 
Automobile Property Damage 
Fidelity Bonds 

Elevator Property Damage 
Elevator Liability 

Plate Glass 

Sprinkler Leakage 

Water Damage 

Explosion 

General Fire 

Riot and Civil Commotion 


Use and Occupancy 
Public Liability 
Workmen’s Compensation 
Motor Truck Contents 
Parcel Post 

Fersonal Effects 
Registered Mail 
Combination Residence 
Life 

Group Life 








TO SELL each merchant prospect eachof 
the above lines is the privilege and oppor- 
tunity of the A2tna Multiple Line Agent. 
It is this that helps to take the agent who 
represents the AZtna Affiliated Companies 
in his locality out of the ranks of insurance 
agents, depending for their livelihood on 


scattering policies sold here and there, 
and makes of him an insurance counsel- 
lor who looks after al/ the insurance inter- 
ests of his clients and to whom comes, as 
a matter of course, ali the lines, which, 
they are convinced, are needed for their 
protection. 


IT PAYS TO BE AN AETNA-IZER 


There are still some attractive agency openings in the A°tna organization. There 
may be an opportunity to represent the tna Company in your locality. It will 
pay you toinquire. Write W. L. Mooney, Agency Secretary. 


FETNA LIFE INSURANCE COMPANY 


(Accident and Liability Department) 


JETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


OF HARTFORD, CONN. 


The Largest Multiple Line Insurance Organization in the World 


————— 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 


of Watertown 1.4. 




















INDEPENDENT ADJUSTERS 





(LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr 


10OW4 





PAUL J. KUETER 


Fire and Automobile Adjustments 
565 Ins. Exchange, 175 W. Jackson Blvd., 
Phone: Wabash 0618 Chicago, Ill. 





Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in fire—Automobile— Windstorm 
We also do inspection. 
62244 E. Adams Street Springfield. {lineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON? ADJUSTMENT CO. 
7th Floor Reisch Bldg., Springfiecd, Ill. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





{LLINOIS INDIANA 


GUS M. WISE 
(J. L. Foster associated) 


Fire and Auto Adjustments 
investigations — Subrogation — Recoveries 


Long experience—High-grade service 
22544 South 6th St. Springfield, Ill. 


MISSOURI 





ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108N. State St. ze rT Champaign, III 
Long Distance Bell 458 








IND. ILL. KY 
H. N. ODELL 


110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. merican Trust Bldg 
H. J. Lederer, Vice-Pres. South Bend, 

C. W. Ginz, Sec’y. & Treas. Indiana 
This concern is well equipped to handle al) kinds 
of losses. 





D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
Shelbyville, Ill. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 


Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich 


MISSOURI KANSA: 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bidg., Kansas City, Me 
Over 30 Years’ Experience 








Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 


NEBRASKA IOWA 
Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. Omaha, Nebr 








KANSAS 
JOHN M. KINKEL W. P. KINKE) 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON ..-. . . . KANSAS 





Missouri Oklahoma 
Central Adjustment Agency 


FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Fourth Nat'l. Bk. Bldg., Rooms 1-2 Wichita, Kas. 


Kansas 





[OWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


306 Davidson Bldg. 


OVER 25 YEARS’ EXPERIENCE 


Sioux City, Iowa 





ADJUSTER 
DALLAS 





CLARENDON IONS : 





a week is the cost of The 
National Underwriter by 


C 





annual subscription. 











household furniture in amount which is 
greatly in excess of the value of said 
property. 

Mann, it is alleged sold Sylvestri a 
$1,500 policy on household goods valued 
at not more than $300 shortly after re- 
ceiving the policy. The public safety de- 
partment charges Sylvestri set fire to his 
goods. He was arrested and charged 
with arson and is now at liberty under 
bail pending trial. 

“Cases such as this will be vigorously 
and relentlessly run down by the Public 
Safety Department,” Col, Vandercook de- 
clared. 


Loss on Piano Company Plant 


INDIANAPOLIS, IND., April 25.—Fire 
of unknown origin on Sunday evening 
caused a loss to the Pearson Piano Com- 
pany, 128 N. Pennsylvania street, esti- 
mated at $125,000 by a member of the 
firm. The fire was so threatening in ap- 
pearance that the fire department threw 
a great volume of water into the build- 
ing, fearing that the heated gases 
would ignite and communicate to sur- 
rounding property. The fire loss was 
comparatively light, the preliminary 
estimate of the fire damage to the build- 
ing being estimated at about $3,000. 
Pianos, musical instruments, talking ma- 
chine records and player piano rolls 
were badly damaged by water. 

Insurance for $95,000 was carried on 
stock and $3,000 on fixtures in the Aetna, 
North America, Franklin, Sterling, Gran- 
ite State, Michigan F. & M., Norwich 
Union, North British, Hartford, Boston, 
Fidelity-Phenix, Columbia, Pittsburg and 
Niagara. Insurance for $53,000 was 
earried on the building in the Aetna, 
Franklin, North America, and Sterling. 

Adjoining stores, J. C. Hart Shoe Store 
and the Indianapolis Talking Machine 
Company, suffered water and smoke 
damage. Insurance on the former was 
earried in the Eagle-Star, Shoe Dealers 
National, North America, North British, 
Great American, Massachusetts F. & M., 
National of Connecticut, Atlas, Northern 
of England, North River, Allemannia 
and Queen. The latter is insured in the 
Continental, Urbaine, Massachusetts F. 
& M., Central National and Virginia F. 
& M. 





Warning on Radio Installation 


Fire Marshal Miller of Indiana has 
issued a statement warning radio fans 
in Indiana that radio receiving and 
broadcasting sets must be put in accord- 
ing to established regulations in order 
not to create fire hazards. These regu- 
lations, he said, are embodied in Sec- 
tion 86 of the national electrical code 
prepared by the National Board. 

Outside aerials are liable to be struck 
by lightning. Practically all danger 
from small receiving stations is due to 
this cause, and these sets should there- 
fore be safeguarded with proper 
switches, lightning arresters and ground- 
ings. Lightning losses in Indiana last 
year cost the people $272,677. Mr. Miller 
believes that this figure will be greatly 
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== 
increased this year because of the nu- 
merous small radio stations which are 
not properly installed and not Protected 
against lightning. 


Expect Many Tornado Claims 


As the result of tornadoes and 


: ( Violent 
windstorms which swept through In- 
diana last week many claims are ex. 


pected to be filed for tornado and wing. 
storm losses by the Indiana field men 
The people of Indiana, as a whole, are 
believers in tornado insurance. Severe 
tornadoes which practically wiped out 
Newcastle, Sullivan, Carlisle and New 
Albany a few years ago taught a valu- 
able lesson to many Hoosiers. Through 
the energetic pushing of Indiana local 
agents and the publicity given tornadoes 
in the newspapers the volume of toe. 
nado premiums in the state has reached 
a large sum in the last few years 
Small losses are being reported from 
all parts of the state, according to field 
men. Many large claims are expected 
from the northern section of the state 
which was hard hit by two tornadoes, 
Luckily the larger Indiana cities escaped 
severe damage by these two twisters, 


Clean Up Week for Evansville 


Evansville, Ind., will observe “clean- 
up” week May 15-22. A. L. Holland, 
district superintendent of the Metropoli- 
tan Life, has been named chairman of a 
committee to work out plans of actiyi- 
ties for the week. Syd Carter, chief of 
the fire department, will have an inspec- 
tion of the city started for the removal 
of all fire hazards. 


Indiana Notes 


Marion, Ind., has sold $50,000 in water 
works improvement bonds. 

Cc. O. Bray, Indiana state agent of the 
Hartford, has been elected chairman of 
the executive committee of the Indiana 
Insurance Society. 

Frank M. Fisher, president of the Ohio 
Valley Fire & Marine of Paducah, Ky., 
stopped over in Indianapolis Monday on 
his way home from the Union meeting in 
Philadelphia. 

The Allied Motor Underwriters, Inc, 
has been organized at Indianapolis with 
$75,000 capital stock, to do a general in- 
surance business. The directors are Tom 
Snyder, Ira C. Strohm, Bernard B. Sawyer, 
Braham H. Loveless and H. L. Oliver. 

Fire of undetermined origin destroyed 
the factory of the Vincennes Furniture 
Company at Vincennes, Ind. The loss 
probably will reach $100,000. Only a part 
of the ioss was covered by_ insurance. 
The flames had such a headway when 
discovered that it was impossible for the 
Vincennes fire department to do much 
toward saving the factory. 

Loss estimated at $15,000 was caused 


by a fire which partly destroyed the 
plant of the Columbia School Supply 
Company at _ Indianapolis. The fire 


started in an oven used for baking enamel 
on the metal portion of school desks. 
Flames from the oven ignited the one- 
story frame building. Sparks from the 
fire ignited the roofs of six dwellings 
rear by but only slight damage was done 
to them. 








STATES OF THE NORTHWEST 








FIELD MEN AND AUTOMOBILES 





Minnesota Special Agent Makes Inter- 
esting Comparison of Work Done 
With and Without Them 


MINNEAPOLIS, MINN., April 25. 
—A much debated question in recent 
years has been whether or not it pays 
2 company to furnish its field men with 
automobiles to cover their territory. 
About 35 cars are now in use by Minne- 
sota field men. A Minnesota special 
agent who has occasion. to cover the 
field pretty thoroughly has made some 
interesting comparisons as to the cost 
in this field for the men who have a 
car and the one who has not. Taking 
the six months from May 1 to Oct. 1 
as the average driving season in Min- 
nesota and the Northwest, and giving 
his own experience as to expenses for 
railroad fare and livery, he reports that 
with these methods of transportation 
he visited 165 agencies at a total cost 
of $575.24, or $3.05 per agency, With 
a medium sized automobile, another 


field man visited 489 agencies at a total 
cost of $1,450, or $2.90 per agency. This 
covers the total driving cost, including 


| a lot of disadvantages. 





interest, depreciation and insurance. 
The man with the auto called on about 
three times as many agencies in the 
same period at approximately the same 
cost as the man on the train. In addi- 
tion he gave his company and agencies 
better service and had more time for 
development and planting. 

Commenting on the showing made. 
this field man says: 


Travel in the Northwest by” train has 
The towns for 
a large part are small and not close 
together consequently the travel is light 
and the train service poor. The general 
run of the train schedules is one train 
a day each way with freight service 
which is not dependable. Many times 
these trains are close together around 
noon or into a town late at night and 
out early the next morning. Under these 
conditions it is almost impossible to 
average more than one town a day un- 
less livery is used. A field man will put 
up with these inconveniences, of course, 
to visit an established agency, but how 
about the towns hard to reach in which 
he has no agency or one where his 
agency is dead? He cannot afford to 
spend 24 hours making a town where 
he might place his company. He can 
use livery, but the cost of it is high 
and in practice makes it a poor prop- 
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Windstorm Insurance 
A National Market 


and a Nation-Wide Service. 


In nine years the U. S. Weather Bureau gathered 
statistics that showed windstorm property dam- 
age amounting to $25,000,000, and this figure 
excluded territory west of the Mississippi. 


1922 has already seen bad blows in Louisiana, 
Mississippi, Arkansas, Missouri, Oklahoma and 
South Carolina. 

Not long ago New York State, Maine and New 


Jersey suffered serious losses and the Pacific coast 
also had its share of windstorm damage in 1921. 
There is a nation-wide market for windstorm 
insurance and if its comparatively low cost is 
sufficiently emphasized there will be a far 
greater volume written. 


The New York Underwriters Agency offers every 
facility for writing Windstorm Insurance. We shall 
be glad to tell you exactly how we can help your 
agency do a maximum tornado business in 1922. 


A. & J. H. STODDART 


100 William Street - - New York, N. Y. 
Established 1864 


PACIFIC COAST DEPARTMENT: 
F. M. BRANCH, Manager 
339-341 Sansome Street, San Francisco, Cal. 


NEW YORK UNDERWRITERS AGENCY 
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FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








EDWARD H. SHERWIN, President 


The Company That Aims To Excel In Service 


Farm Hail Automobile 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 . 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $397,264.36 


Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President 


SALEM, OHIO 


J. AMBLER, Secretary 


Net Cash Surplus $282,722.15 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President 


DES MOINES, IOWA 


F. E. HATHORN, Secretary 

















General Sales Offices 


RAU HOUSEHOLD APPRAISALS 
PRODUCE “PREFERRED BUSINESS” 


— By providing a detailed record of all household effects. 
— By establishing a sound insurable value for each and every item. 
— By enabling your client to present a proof of loss based upon a 

disinterested appraisal, acceptable to adjusters. 
Every agent or broker knows the usual haphazard basis of household 
coverage — “The least is sufficient.” 
of a proved, scientific method of determining sound values. 
At very low cost a Rau Appraisal enables your client to place insur- 


ance intelligently. In many cases you not only have increased cov- 
erage but in case of loss or damage a “satisfied customer.” 


CONT VLPLRAVISAVG COs 











Established 1900 


See article on Household Appraisals, National Underwriter, March 9, Page 18 
Agents or Brokers write for further details 





It is due largely to the absence 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis. 
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Western Department, 
WALTER D. WILLIAMS, Mgr. 
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OF NEW HAVEN. CONNECTICUT. 
CASH CAPITAL, $ 1,000,000 


Roc cford, Illinois 








osition to use this method between train 
schedules. 

With a car the field man can call on 
about three times as many agencies and 
have just as long a time to spend with 
the agent. He also does not waste the 
day in a town when he finds the agent 
out of town, as frequently happens. The 
ear is useful during the agency visit in 
that it allows the field man an oppor- 
tunity to cover the whole town, inspect- 
ing his liability and looking for risks to 
get the agent busy on. He can get the 
agent to go with him in the car and call 
on some customer or prospect, which 
helps a lot in some cases, 


STATE WITHOUT INSURANEE 





Property in Minnesota Worth $40,000,- 
000 Left Unprotected Following 
Exhaustion of State Fund 


MINNEAPOLIS, MINN., April 25— 
State property valued at more than $40,- 
000,000 is without insurance protection 
and must continue so until the legisla- 
ture takes some action to remedy it, it 
was disclosed when the balance of the 
state insurance fund was appropriated 
for reconstruction of the main building 
of the Mankato State Teachers’ College. 

Every state institution in Minnesota, 

including the teachers’ colleges, the 
University of Minnesota, the ‘capitol 
building and state hospitals, are with- 
out protection in the event of the de- 
struction of the building, state officials 
declared last night, in appealing for 
some sort of protection immediately for 
state buildings. 
_ The state insurance fund was created 
in 1913 by an act of the legislature 
which stipulated that the equivalent of 
the cost of insurance policies be set 
aside by the state treasurer. The 
amount set aside has dwindled since 
1919, when the legislature, with subse- 
quent legislatures, ignored the necessity 
of the fund. Only $230,000 was left in 
the fund when the Mankato teachers’ 
college, which was valued at $500,000, 
was burned. That amount was appro- 
priated for rebuilding. 

The fund totaled $500,000, when it 
was first “forgotten” by the legislature, 
officials said, and when turned over to 
the state board of control for distribu- 
tion, in 1919, totaled $301,657.25. 

Officials are emphatic in predicting 
that some legislation will be enacted at 
the next session of the legislature to 
protect the state property. It is said 
that insurance men of the Twin Cities 
are preparing to submit a bill to the 
legislature for the insurance of state 
buildings with private concerns. No 
official would comment upon the rumor. 


Calhoun Heads Federation Committee 


W. B. Calhoun of the Calhoun Agency, 
Milwaukee, president of the Wisconsin 
Association of Insurance Agents, has 
been appointed chairman of the execu- 
tive committee of the Wisconsin Federa- 
tion of Insurance. Mr. Calhoun suc- 
ceeds L. H. Armstrong, former manager 
of the casualty department of the Trav- 
elers at Milwaukee, who was recently 
transferred to Pacific coast territory. T. 
H. Richey, manager of the life depart- 
ment of the Travelers, has succeeded Mr. 
Calhoun on the executive committee of 
the Federation. 


Death of William McDermott 


FOND DU LAC, WIS., April 25.—Wil- 
liam McDermott, well-known Wisconsin 
insurance man, died suddenly at his 
home here from a stroke of paralysis 
aged 76. Mr. McDermott for the past 
two months had spent the greater part 
of the time in bed, but his condition had 
not been considered serious and his 
death came as a great shock. Mr. 
McDermott came to Fond du Lac in 1867 
and was employed by Wm. M. Wyatt in 
insurance work. On April 1, 1872, he 





started in business for himself and con. 
tinued his agency until Jan. 1, 1920, when 
he retired on account of ill health, 4 
year later he returned to this city ang 
was as active in his business as his 
health would permit. 

Jay P. and George L. McDermott, sons 
of the deceased, were associated with 
him in business for many years. Jay p, 
McDermott is now head of the Jay p. 
McDermott gener@l agency at Fond dy 
Lac, while George L. McDermott has 
been engaged in insurance underwriting 
in Los Angeles, Cal. for the past ten 
years, 


Prevention Devices for Radio Sets 


MILWAUKEE, WIS., April 25.—The 
possibility of requiring fire prevention 
devices on radio sets erected hurriedly 
and without consideration of possible fire 
hazard, was foreseen when the fire pre- 
vention committee of the safety division, 
Milwaukee Association of Commerce, an- 
nounced that an investigation had re- 
vealed fire danger in certain cases. The 
coming of spring and the electric storms 
that always accompany that season will 
add to the hazard for a time, the com- 
mittee said, but after the atmospheric 
disturbances that follow in the wake of 
the equinox have passed the danger will 
be minimized. For the benefit of the 
amateur radio phone operator, the com- 
mittee has drawn up a set of rules on the 
proper installation of the home radio 
phone set. 


Plans for Summer Meeting 


The executive committee of the Min- 
nesota and North Dakota Fire Underwrit- 
ers met this week with the general com. 
mittee on the annual summer meeting at 
Alexandria, Minn. Plans were laid and 
committee head appointed so that the 
arrangements can be made for the de- 
tails. C. O. Young of the L & L. & G, 
is president of the association and says 
that due to the increased number of field 
men and better business conditions, this 
will be the biggest meeting ever held 
by the organization. 

The regular quarterly meeting of the 
organization will be held April 29, at 
the Elks Club, Minneapolis. A lunch will 
be served followed by the business meet- 
ing. E. L. Rickards of Chicago, secretary 
and manager of the Western Automobile 
Underwriters’ Conference, will address 
the members relative to the organization 
of automobile divisions of field men’s 
organizations, 


Boost Huron Bond Issue 


A strong campaign is being made on 
behalf of the proposed bond issue of 
$25,000 at Huron, S. D., for additional fire 
department equipment. It is contended 
that these improvements would change 
the classification of the city from 4 to 
3% and that the reduction in insurance 
rates would more than make up the 
amount of the bond issue in the 20 years 
for which the bonds are to run. 


Must Rewrite Waukesha Policies 


Fire insurance policies aggregating 
about $70,000 out of $125,000 placed on 
new school buildings at Waukesha, Wis., 
in February, written through agencies 
in which city officials were interested, 
are held to be invalid and void, in an 
opinion given to the city council by the 
city attorney. These policies probably 
will have to be rewritten. 


Wisconsin Field Meetings Set 


The Wisconsin Field Men’s Club will 
hold its annual meeting and outing at 
Delavan Lake, Wis., June 27-29, accord- 
ing to R. T. Gravenstine, state agent for 
the Hanover, president of the club, The 
Wisconsin Insurance Club will meet at 
the same time and place. 

The executive committee of the Wis- 
eonsin Association of Insurance Agénts 
will meet May 1, according to President 
W. B. Calhoun, at which time selection 
will be made of the place and date for 
the annual meeting and outing of that 
association. For several years the or- 
ganizations have ali met at Delavan 
Lake, but it is very probable that this 
year the first two clubs will met inde- 
pendently of the latter organization. The 
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Insurance Is as Old as the Sun 






CONSTANCY 


The SUN OF LONDON is as dependable in 
the development of insurance ideals and in the 
maintenance of high standards, as is the Orb of 
Day in his distribution of light to the continents 
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insurance agents have been invited to 
hold their annual gathering at Neenah, 
Wis., this year. 


Error in Mutual’s Figures 


In the issue of The National Under- 
writer of April 20, 1922, the St. Paul Mu- | 
tual Hail & Cyclone was shown in the 
table of hail business in the United | 
States in 1921 with premiums of $39,143. 
The St. Paul Mutual Hail & Cyclone 
wrote $521,915 in premiums last year and 
paid losses of $224,002. The smaller 
amount was merely the business done 
in South Dakota. 


Many Suits Filed 


Suits approximating $5,000,000 have 
been filed in the district court of Du- 
luth by 45 plaintiffs against the United 
States Railroad Administration, the Du- 
luth, Winnipeg, & Iron Range Railroad 
and the Cloquet Tile & Post Company 
for losses sustained in the forest fires 
of 1918 in the territory southeast of Rice 
Lake and immediate vicinity outside of 
the city limits. 


Celebrate Minneapolis Motorization 


| 
| 
| 
| 
| 


= —_. 
== 


ing. Dinner will be served at 7 p. m 





- and 
dancing will start at 9 o’clock. 
North Dakota Meeting 
The North Dakota Association of Ip. 
surance Agents will hold its annual 
meeting at Detroit, Minn., June 3-4, 


Minnesota Notes 


General Inspection Bureau inspectors 
are at Pipestone, Minn., rerating the town. 
Thomas G. Linnell, special agent fop 
the Great American in Minnesota, was j]] 
all week with an attack of grip. He has 
recovered ie is back on the job again, 
Walter I. Cox, for many years inspector 
for the Guasch Inspection Company at 
Minneapolis and later at St. Paul, has 
affiliated with W. Joyce & Co. as a 
fire insurance engineer. 
Fire early Saturday morning completely 
gutted the building of the Twin City Pipe 
Covering Company, 2387 Hamlin avenue, 
St. Paul, causing a loss of $50,000. De- 
fective wiring is said to have caused the 
fire. Fire Chief Conway received serious 
burns while helping to fight the fire. 
Louis L. Law, state agent for the Lon- 
don Assurance, and C. . Young, state 
agent for the L. & L. & G. in Minnesota, 


| have been elected to the permanent board 


The city of Minneapolis celebrated a | 


day last week in honor of the last horse 
drawn fire 
city held an auction and disposed of all 
the remnants of the old apparatus and 
installed automobile equipment in its 
place. Mayor George E. Leach, former- 
ly with the Minneapolis Fire & Marine, 


apparatus being sold. The | 


made an address at the meeting follow- | 


ing the auction. 


Wisconsin Blue Goose Dance 
The Wisconsin Blue Goose will give 
an informal dinner dance at the Hotel 
Astor in Milwaukee, next Monday even- 


of directors of the new Superior Golf 
Club in Minneapolis. A number of field 
men are taking memberships in the club. 

H. Cc. Tobey, Duluth representative of 
the Safe Cabinet Company, who had occa- 
sion to investigate the condition in the 
Burlington building at Chicago, following 
the recent fire there, gave Duluth insur- 
ance men a detailed description of the 
effects of that fire at their meeting last 
week. 


Dakota Notes 


Following an inspection of Miller, S. D., 
by the General Inspection Bureau of 
Minneapolis, city officials have been ad- 
vised that by installing two new loops of 
water mains the town will be placed in 
Class 4, which will result in a reduction 


| of insurance rates. 








IN THE MISSOURI VALLEY 








TO PUSH “COMBINATION” PLEA | WOULD REVISE LICENSE FORM 


Kansas Department Expects to Raise | 


Anti-Trust Issue in Rate Suit 
Through Demurrer 


TOPEKA, KAN., April 25.—A_ de- 
murrer which is intended to bring out 
whether or not the stock fire insurance 
companies are in a combination to fix 
fire insurance rates in Kansas has been 
filed in district court here by Attorney 
General Hopkins, acting for Superin- 
tendent Travis, in the suit brought by 
the insurance companies to prevent the 
enforcement of the rate order of Jan. 29. 

No date has been fixed for the argu- 
ments upon the demurrer. The state’s 
attorneys have sent copies to the attor- 
neys fer the stock companies and have 
asked them to set a date when it would 
be agreeable to argue the demurrer. It 
sets out that there is a misjoinder of 
parties plaintiff on the ground that each 
company has a separate defense and a 
separate condition which it must set up 
in the case. It is also maintained that 
there are several separate causes which 
should be set forth by each company. 
The demurrer further asserts that the 
insurance companies have not shown 
facts sufficient to warrant any relief as 
prayed for in the petition and that the 
companies are not entitled to any relief 
on the face of the petition. 

The attorneys for the state expect to 
present to the court some of the facts 
relative to the maintenance of the fire 
inspection and rating bureau and will 
propose that the companies be 
‘pelled to submit in detail all the meth- 
ods of operation of the bureau and a 
statement showing what each company 
does for maintaining the bureau and 
the use of the rate sheets and schedules 
sent out by the bureau. When this is 
done the state expects to make its show- 
ing that the fire companies are in a 
combination to fix rates and therefore 
violating the general anti-trust laws of 
the state and the special law referring 
to fire insurance companies. 


; Ments, 


Insurance Committee of Omaha Cham- 
ber of Commerce Has Revised 
Agency Application Blank 


OMAHA, NEB., April 25—The in- 
surance committee of the Omaha Cham- 
ber of Commerce has under consider- 
ation a revisal of the form of agency 
application for license in Nebraska. 
Tentatively a form has been agreed 
upon, which is thought to meet with the 
approval of the insurance commissioner. 
This form follows the old form, which 
is statutory, but has some added state- 
among them ofe that the appli- 
cant is not seeking license to place in- 
surance solely for himself or his em- 
ployer, and a statement that he under- 
stands it is illegal to rebate, to twist or 
to misrepresent. The form suggested 
also includes reprints from the laws an 
agent should be cognizant of and a 


| statement that he has read them and 


com- | 


understands them. 
It will be necessary to have legisla- 





Position Wanted 


Special agent, fire, at present employed, 
desires change. Large acquaintance in 
Illinois and Iowa. Reasonable salary. 
Address A-81, Care The National 
Underwriter. 








Special or State Agent 
Position wanted. College graduate, ten years 
insurance experience consisting of Bureau and 
Special Agent’s work desires position as State 
or Special Agent in Eastern or Mid-western 


field. Address A-82, Care The National 


Underwriter. 











WANTED — Position as Secretary by 
competent lady, familiar with all insurance 
lines including life. Knowledge of book- 
keeping and can handle correspondence. 
Address A-83, care The National Underwriter. 
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A BRIGHT SNAPPY MUSICAL 
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All Star Cast 
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Wabash Avenue and 8th Street 
CHICAGO 


May—4 and 5 


A limited number of seats are being held for our out of town friends. 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 
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of PHILADELPHIA 
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INSURANCE EXCHANGE 


CHii CA G O 
J. M. Thomas 
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EXPLOSION 
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AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 


Cash Assets - 2 2 - + - 2 $236,633.84 
Liabilities - - - - - §$ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - 7 © « © © 2 393,957.08 
Total Resources of Company $610,590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
Total Losses Paid - - - - - 789,495.83 
Total Savings to Policyholders - - = 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Pelicy holders, 
25 per cent 





| James P. Fellows of the Hartford Fire 








tive action to approve such agency ap- 
plication, as the statute now fully pre- 
scribes the form and requirements. A 
proposal for an agent’s qualification law 
is much under discussion and is being 
endorsed by W. B. Young, superintend- 
ent of the bureau of insurance. Much 
as the real insurance agents wish some 
improvement in agency standards, the 
older hsads feel it is a long and rough 
road to accomplish great results. Scab- 
bing on law and medicine have never 
been as general as on insurance. — Poli- 
tics will enter in. When suggesting an 
occupation tax on insurance agents to 
an Omaha official a few years ago oppo- 
sition was met, as it would deprive “no 
end of fellows from picking up a little 
money on the side.” 

Another stumbling block weuld be 
the inability to make a uniform quali- 
fication applicable to leading city 
agents, to country agents and to solicit- 
ing agents of larger offices. Nebraska 
has no statute recognizing what is com- 
monly known as brokerage. There is 
a provision for brokerage of excess lines 
in unauthorized companies. Companies | 
will probably oppose stringent require- 
ments for country agents as forcibly as 


| scandal is 





they do non-bank agency agitation. 


IOWA BLUE GOOSE ELECTION | 





James McHugh Chosen as Most Loyal | 
Gander—Discuss Plans for 
Midsummer Splash 








DES MOINES, IA., April 25.—James 
McHugh of the Hartford, lying at 
Mercy hospital recovering from = an 
operation for appendicitis, was elected 
most loyal gander of the lowa Blue 
Goose at the annual meeting Friday 
night. Mr. McHugh has long been | 
active in the Iowa Pond. He was nom- | 
inated by George C. Newman, veteran | 
adjuster, who paid a high tribute to his | 
candidate. Mr. McHugh chosen 
unanimously, 

Other officers were elected as follows: 
Supervisor of the Flock, Louis Trele- 
van, Rochester Underwriters; custodian 
of the goslings, Arthur Holm, National | 
Liberty; guardian of the pond, Austin | 


Was 


A. Minick, Hawkeye-Des Moines Un- 
derwriters; keeper of the golden goose 
ege, F. R. Sherman, Milwaukee Me- | 
chanics: wielder of the goose quill, J. | 
Clay Stuart, Aetna; guards, W. W. | 
Waddell, Ray Miller, Charles Wright, | 
W. M. Coy, Harry Hunter and Andy 
Daly. 

The election of ofticers followed an | 
interesting paper on making oi rates 
by George W. Lowe of the Iowa Serv- 
ice Bureau. Mr. Lowe’s paper was es- 

| pecially valuable to the younger 





; Summer 


his committee and choose the time and 
the 


mein- 


bers of the pond. The application of 


Was accepted and he will be splashed | 
at the next meeting. John Hull, who | 
retired as wieldér of the goose quill, 
reported that the membership is 167. 
Of these 137 are in good standing. 

An interesting discussion on the mid- 
splash at Lake Okoboji was 
followed by the selection of H. Verne 
Myers of Waterloo, grand keeper of the 
golden chairman of the 
committee on general arrangements. 
Mr. Myers will select the members of 


goose egg, as 


place for the event. There was 
rather a lively debate as to the dates. 
The third week in July has usually been 
the time selected. There were some ur- 
gent requests for an earlier date, but it 
seemed to be the consensus that inas- 
much as many of the garders cannot at- 
tend in June because of their semi-an- 
nual balances, the July date will eventu- 
ally be chosen. 

_ In conclusion, the ganders paid a ris- 
ing tribute to the two “grand old men” 
of the Iowa Pond, C. W. Fracker and 
George C. Newman, both of whom were 
present. 


Bradt, Milwaukee, wielder 
goose quill of the Wisconsin Blue 
has issued invitations for an in- 
formal May dinner dance Monday evening, 
May 1, at the Hotel Astor, Milwaukee. 


William C, 
of the 


Goose, 





| curred 


| its offices in 
} out, 


| control 


INVOLVED IN THE SMASHUPS 


R. O. Douglas, Secretary of the Jackson 
County Savings & Loan Company 
Accused of Peculations 


The most pretentious financial scan- 
dal of recent years in Kansas City, Mo., 
in which nearly half a million dollars is 
said to have been fraudulently diverted 
by the secretary of a savings and loan 
association, is now being discussed with- 
out very much definite information. The 
secretary was a local agent, member of 
the Kansas City Board, representing 
the Philadelphia Underwriters. The 
state finance commission took charge 
of the loan company immediately upon 
discovery of the frauds, and even the 
representatives of the fire company have 
not been able to get at records to dis- 
cover how the accounts stand. It is 
understood, however, that the secretary 
probably was not seriously delinquent 
in his remittances. The center of the 
Roy O. Douglas, for the 
years secretary and manager of the 
Jackson County Savings & Loan Com- 
pany. He has confessed to forgeries 


'of deeds of trust, of applications for 


loans, of checks and endorsements, and 
of other documents, on which he was 


| able to secure more than $400,000, which 


he is said to have put into two motor 
equipment companies, the Fidelity Auto 
Supply Company and the Douglas- 
Dahlin Company. One of the features 


|of the situation which lack of informa- 
! tion perplexes, is as to how long Doug- 


las had been diverting money to his 
personal uses. He was bonded for $10,- 
000 in the National Surety—and attor- 
neys have intimated that two years’ in- 


demnity from this source can be se- 
cured. 
Disastrous Fire at Des Moines 
DES MOINES, TA. April 25 — Des 


most disastrous fire in weeks oc- 
last week when the five-story 
Clapp building at Fifth and Walnut, in the 
heart of the. business district, was de- 
stroved. While the walls remained stand- 
ing, they were ordered razed because of 
the danger to passersby. The loss was 
estimated at between $300,000 and $350,000. 


Moines’ 


The fire started on the second floor but 
the origin is unknown. Fire Chief Billy 


Burnett, who was in personal charge, nar- 
rowly escaped death when a floor gave 
way, dropping from the fourth to the 
second floor. 
The St. Paul Fire & Marine, which had 
the building, was burned 
but through the use of fireproof 
preserved its books and _ records. 
was highly spectacular and re- 
the entire efforts of the all sorts 


safes 
The 


quired 


fire 


| of fire fighting equipment to get it under 


half hours. 
the building, 
first floors and 


after seven and a 
were 48 tenants in 
retail stores on the 
above. 


There 
with 
offices 


C. B. Dawes Vindicated 
Cc. B. Dawes of Adel, Ta., special agent 
ef the Royal. who was accused of fraud- 
ulent transactions in connection with the 


theft of his own automobile has been 
exonerated by the grand jury and the 
ease has been dismissed. It was evident- 
ly a frame-up against Mr. Dawes. His 
friends felt all along that he would be 
able to prove his innocence. Two men 
accused of stealing automobiles at Adel 
were told that their cause would be 
greatly helped if they would make a 
confession, telling who were implicated 
with them in their work. One of them 
stated that Mr. Dawes hired him to get 
away with his own machine. 


Inspection Bureau’s New Quarters 


OMAHA, NEB., April 25.—The Ne- 
braska Rating & Inspection Bureau has 
moved to its new quarters in the Stan- 


dard Oil building, at 18th and Howard 
streets. The space is on the second floor 
with light and air on three sides. Here- 
tofore cramped for lack of sufficient 
space and no opportunity to secure ad- 
joining office room, the organization is 
happy in its new surroundings. Private 
offices for the publisher, Frank Stanbery, 
and assistant publisher, -W. P. Blinn, 
overlook the general workroom and 
much needed supply room space, system- 
atically arranged, lends aid to increased 
comfort and efficiency. 
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VAN VALKENBURG QUITS Post 





Retires as Wielder of the Goose Quill 
of the Missouri-Kansas 
Blue Goose 


KANSAS CITY, MO., April 25.—The 
Missouri-Kansas Blue Goose held its 
annual meeting Monday evening. The 
pond has grown substantially, ten 
new members being initiated Monday 
night. The total membership now js 
251. This is a gain of twenty-eight for 
the year. The election of officers car- 
ried out the rotation system established 
three years ago, Firman B. White be- 
ing the new guardian of the pond, the 
the other officers except wielder and 
keeper moving up one place. Dwight 
Ford is the retiring most loyal gander, 
succeeded by John Battershill. O. A. 
Ramseyer is supervisor, and Don F. 
Goss is custodian. A scene reflecting 
much sentiment occurred when it was 
announced that M. W. Van Valkenburg 
could not again wield the golden goose 
quill. He has held this office four years 
and the large growth and splendid con- 
dition of the pond is primarily due to 
his earnestness and energy. Cecil L. 
Davis was elected to this office, and 
R. L. Kimberly was elected keeper of 
the golden goose egg. Frank L. Brit- 
ton was long-term delegate to the grand 
nest. A committee with Firman B. 
White, chairman, was appointed to ar- 
range for an entertainment event. New 
officers were installed by W. D. Marr, 
deputy most loyal grand gander. 


New St. Louis Ganders 


ST. LOUIS, MO., April 25.—The new 
goslings elected to membership at the 
luncheon of the Mississippi Valley Blue 
last Monday were William 4G. 
Curry, special agent Phoenix of Hart- 
ford; Walter W. Sukow, special agent 
Fidelity-Phenix; J. J. Shannon, super- 
intendent of the improved risk depart- 
ment of the Pennsylvania and North 
British; J. F. Price, Underwriters Ad- 
justing Company; Mark I. Ashley, West- 
ern Adjustment Company; Joseph X, 
Davis, Western Adjustment: |) a © 
O’Brien, Western Adjustment: John Sou.- 


(Moose 


tiea, Western Adjustment; Dewey H. 
Farrell, Missouri Inspection 3ureau; 
and Roy Scheurmann, engineer of the 
Missouri Inspection Bureau. A. A. Ma- 


loney, manager of the Underwriters Ad- 


justing Company, was also taken into 
membership, although he still retains 
membership in the Missouri-Kansas 
pond, Henry I. Rieman was _ received 
from the Oklahoma pond. He is assist- 
ant secretary of the American Central. 
The initiation will be held June 5. The 
pond will also have an al fresco enter- 


tainment at one of the St. 


Louis parks 
some time next month, 


Bulletin for Nebraskans 


OMAHA, NEB., April 25.—At a meet- 
ing of the Executive Committee of the 
Nebraska Association of Local Agents 
here last week with President Frank 
T. B. Martin, it was decided to publish 


a monthly bulletin which the secretary 
will send to members and local agents in 
the state. An educational fund is to be 
raised by subscription to carry on the 
association work and an intensive mem- 
bership drive made at once. New mem- 
bers will be given credit for dues to 
September 1923 for regular annual mem- 
bership fee. C. W. Fisher of York, S. (. 
Waugh of Lincoln and Secretary J. E. 
Sebastian of North Platte attended the 
meeting. 


New Suspension Clause 


The uniform forms committee of the 
Western Union has sent out notice to 
the companies on the proper suspension 
clause to be used in Kansas City, Mo. 
The committee has given considerable 
study to the matter of establishing the 
use of correct forms in that city an@ 
has found some non-concurrency in op- 
eration. While a few companies are us- 
ing the new New York standard policy, 
most are using the old New York stand- 
ard policy and the agents expressed the 
feeling that some form of clause was 
necessary to avoid non-concurrency 
when both forms are used on a single 
risk. The following clause has been ap- 


proved for use when necessary and will 
Audit Bureau: 
If any viola-~ 


not be criticized by the 
“SUSPENSION CLAUSE: 
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A $3,000,000 Property Loss 


That’s the tornado record for their own predicament, were 
three states, and in one day their property destroyed. 


only. The tornado season is 
; All property owners protected 
on. Reports will continue to 
by the Springfield will remem- 
be made of property destruc- 
cata ber the old Scotch proverb: 
tion, in widely scattered areas. . ’ 
‘The jingle of the guinea helps 


j the hurt.” 
The opportunity for a success- 


ful solicitation of tornado in- Every property owner is a pros- 
surance is unquestioned. All pective buyer of tornado insur- 
people are concerned over the ance. And in the Springfield, 
newspaper reports of the de- agents will find available, 
struction of property caused ample facilities for placing all 
by tornadoes. They realize their tornado insurance. 


SPRINGFIELD 


Home Office: Springfield, Mass. Western Department: Chicago 
A. W. DAMON, President HARDING & LININGER, Managers 


Pacific Coast Department: San Francisco, Cal. 
GEO. W. DORNIN, Manager 
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A Picture of Destruction 


A bird’s eye view of the path left by the tornado which recently 
swept through Arkansas, Illinois, Indiana and on into Ohio, 
reveals homes, stores, automobiles, household effects, cattle 
and crops all piled in weird heaps. 


And, again, the old, time-worn statement ‘‘No locality is 
immune from windstorm property loss is substantiated. 


Youcan render humanity a priceless benefit by presenting Wind- 
storm Insurance now, before other tragedies occur, and urging 
every property owner to avail himself of the protection it accords. 


Established 1837 


OF NEW YORK 


Western Department 1010 Fisher Building Chicaco 
, , ef 


WESTCHESTER 


FIRE INSURANCE COMPANY 


























Boston 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 
$12,779, 109.03 
-» 8,426,605.17 
3,352,503.86 
1,000,000.00 
4,352,503.86 








FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—REN TS—USE 
and OCCUPANCY 
—TOURISTS’ 
BAGGAGE 
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FIRE— 


MARINE — 


Old Colony 


Susurance Company 


AUTOMOBILE— 
RIOT and CIVIL 
COMMOTION—EX- 
PLOSION — SPRINK- 
LER LEAKAGE — TOR- 
NADO — RENTS — USE and 
OCCUPANCY—TOURISTS’ 


BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 


Assets .... 
Liabilit 








































HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
A. T. Bailey, Manager 


——.. 


tion of the conditions of this policy, 
which the policy provides may phe 
changed by agreement endorsed hereon 
or added hereto in writing, occurs to 
vitiate this insurance and the Violation 
has ceased before a loss occurs, then 
this insurance shall immediately be 


in 
full force and effect.” 





Squabble Over Water Plant 


DES MOINES, IA., April 25—Des Moines 
fire insurance men are vitally concerned 
ever a squabble between the Municipa) 
Water Company and the city council. The 
water company contends that the eity 
owes $80,000 for rentals. The city dads 
insist that since the plant belongs to the 
city and is reported to be making a profit, 
there is no occasion for payment of 
rentals at this time. Manager Charles K, 
| Denman of the plant comes back with 
the threat that unless the city comes 
across water rates to consumers will be 
increased and projected extensions wil] 
be abandoned. Councilman John Mae- 
Vicar, who opposed the purchase of the 
plant some two or three years ago, is 
fighting the demands vigorously. He con- 
tends that the plant was “worn out and 
dilapidated’”’ when the city took it over 
and that it paid much more than it was 
worth. 

The city water board is making many 
improvements in the plant, but is asking 
a bond issuance of $250,000 to pay for 
them. 





| 
| 
| 


Headquarters at Kansas City 


KANSAS CITY, MO., April 25.—It was 
decided at the meeting of the executive 
committee of the Automobile Under- 
writers Club of Missouri and Kansas, 
held in Kansas City last week, that the 
headquarters of the club would be at 
the branch office of the Missouri In- 
spection Bureau at Kansas City and a 
secretary would be employed to look 
after club correspondence and other de- 
tails. This office will be the headquarters 
for all of Kansas and the western half 
of Missouri. Another branch will prob- 
ably be established at St. Louis soon. 


Salvage Corps Election 


ST. LOUIS, MO., April 25.—The fol- 
lowing officers were elected at the April 
meting of the St. Louis Underwriters Sal- 
vage Corps: Roy E. Smith, assistant see- 
retary of the American Central presi- 
dent; Frank C. Case, Delafield & Snow 
agency, vice-president; Joseph F. Hickey, 
Mercantile Insurance agency, secretary; 
Joseph P. Michell, Martin, Mitchell & 
O’Connor agency, treasurer. The _ per- 
sonnel of the board is completed with 
Earl W. Thomas, state agent of the 
Queen, 


Nebraska Fire Losses 


LINCOLN, NEB., April 25—Fire Mar- 
shal Hartford of Nebraska reports 376 
fires in the state from Jan. 1 to March 20, 
of which 75 percent were preventable and 
about 20 of incendiary origin. -Sparks 
from chimneys caused the greatest num- 
ber, 119. 

The fire loss for the state for the three 
months from Dec. 1, 1921, to March 1, 
1922, $617,174, was divided as _ follows: 
Lincoln, $11,991; Omaha, $14,184; balance 
of state, $591,089. The number of fires 
was: Lincoln, 172; Omaha, 61; balance 
of state, 336; total, 569. 


Iowa Loss Ratio High 


DES MOINES, IA., April 25—Fire in- 
surance field men who were comparing 
notes at the annual meeting of the Iowa 
Blue Goose Friday night asserted that 
the average loss ratio for the first four 
months of the year will be above 80 per- 
cent. Some of them report a loss ratio 
of 100 percent and some even higher. They 
do not feel that this heavy loss is con- 
fined to Iowa, but extends to other states 
as well. 





Davenport’s Loss Record 
DAVENPORT, IA., April 25.—Fire 
losses in Davenport in the fiscal vear 
just ended totaled $501,063.97, the high- 
est in years of the city’s history. There 
were 579 alarms during the year but nine 
of these represented $412,458.23 of the 
total loss and one, the Glucose plant fire, 
March 29, caused loss of $214,000. Prop- 
erty valued at $5,500,000 was involved in 
the fires, Chief Denger reported. 


Wilkus Buys Topeka Agency 


J. L. Wilkus of Topeka, Kan., has 
taken over the insurance agency of W. 














T. Dalton and organized the Capital In- 








surance Agency. He formerly managed 
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the Case & Son agency at Marion, for 
five years, and for the last two and one- 
nalf years has been special agent of the 
Commercial Union in Kansas. 





Missouri Notes 


On account of unfavorable experience 
the Northern Assurance has ceased writ- 
ing at C aruthersville, Mo. 


Bureau has 


The Missouri Inspection 
issued new rate books for Gasconade, 
South Clifford, Fillmore and Annapolis, 


towns of Class 6. 

The Insurance Club of St. 
give a dance at Westminster Hall May 2. 
This affair has been planned by the Glee 
Club of the organization and will be one 
of the events of the season. 


Louis will 


J. H. Vreeland of Hartford, United 
States manager of the Scottish Union & 
National, and State Agent John W. Herd, | 


called on the ir agents at St. Louis, Kan- 


sas City and St. Joseph last week. 


Nebraska Notes 





J. c. Greer has opened a local agency 
in Wilber, Neb. 
Cc. E. Parks, superintendent of the farm | 
department of the National Vire of Hart- 
Omaha with 


ford at Chicago, was in ( 
James Palmer, state agent for the com- | 
pany, last week, 

John E. Steele of Minneapolis is the | 


newly-appointed chief of the Lincoln fire | 
department, succeeding Chief Olson, who | 
retires to be come a farmer Chief Steele | 
has been a fire fighter in Minneapolis for | 
eleven years, and was a captain when 
drafted for service in Lincoln. 

‘The folly of neglecting to keep moving 
films in a metal box with a tight 


picture 
cover cost the manager of a theater at 
Alliance, Neb., $3,000 the other night. 
The lights went out and the manager 


match to see to the installation 
of a new fuse. He accidentally touched 
the film with it. This is also proof posi- 
tive that there is nothing to the claim of 
moving picture operators that films will 
not burn, says Fire Marshal Hartford, 
reporting on it. 


struck a 


Iowa Notes 


Minnick, who is with the In- 
3Zureau of Des Moines, 
and a son of H. M. Minnick of the Fire- 
men’s Fund, was married last week to 
Miss Laura D. Swanson of Minneapolis at 
Des Moines. 


Harry D. M 
surance Service 


New Wrinkle in Cancellation 


A company the other day served can- | 
| THE 
| 
| 


acknowledging | 


notice on an assured dated 
April 12, the policy having been written 
Jan. 1. The’assured in 
receipt of the notice stated that he was 
perfectly agreeable to respond to the 
request for cancellation but demanded 
the return of the entire premium paid 
together with interest from date of pay- 
ment. This is a new one in cancellation 
transactions. 


cellation 


Wisconsin Notes 


have established a 
at Sheboygan, 


gen- 


Nye 
Wis., 


eral insurance 


& Winter 
agency 


with offices in the Groh building, 502 
North Eighth street. The agency will 
write all branches of insurance and con- 
templates a separate department for each 
branch. 

Smith, Slack & Minshall Company suc- 
ceed the Smith & Slack Agency at Viroquze, 
Wis., C. A. Minshall having purchased an 


Smith, a 


agency. A. E. 
elected 


was recently 


interest in the 
member of the firm, 


mayor of Viroqua by a majority vote of 
three to one. 
Edward N. Oistad, Washburn, Wis., who 


is leaving for St. Paul, Minn., to take an 


active part in the Guardian Life district 
agency, in which he is interested, has 
sold an interest in the Clausen-Oistad 


to S. A. Watters 
that city. Mr. 
interest in the 


Washburn, Wis., 
Watters, of 
retain an 


Agency, 
and bD. C. 
Oistad will 
agency. 

The increase in volume of business 
necessitated the change to larger quarters 
by the Milwaukee agency of the Hartford 
Fire and the Citizens, which has been 
moved from room 109 in the New Insur- 
ance building to rooms 401-5 in the Rail- 
way Exchange building, aecording to 
Hillis Ryhan and Thomas McQueen, spe- 
cial agents. 














STATES OF THE SOUTHWEST 











BLUE GOOSE HAS GALA MEET, 





| terpiece of 


Exotic Setting for Session of South | 


Texas Pond Held at Piedras 
Negras, Mexico 


The Casino Nacional at Piedras Ne- 
gras, Mexico, formed a striking setting 
for the first annual meeting and ban- 
quet of the South Texas Blue Goose, 
held recently. The heart of 


excellent Mexican cuisine and long be- 
fore the meeting and banquet was ad- 
journed, resolutions were passed to hold 
all future annual meetings south of the 


| borderland of the arid states. 


Festivities were presided over by 
Most Loyal Gander Herbert C. Ford, 
ably assisted by Charles Cotnam, Gil- 
bert Hughes and Robert E. Lee Leiper, 
officers of the Pond. Several goslings 
were put through an initiation, said by 
grizzled veterans in attendance to have 
been “strenuously appalling,” but all 
survived with no visible signs of wear. 


z new ganders were H. G. Mensman, | 


Sellers and C. B. Williamson. 
The banquet hall remained the center 
of attraction after the meeting and init- 
iation. Blue Geese sported in a fountain 


i= & 


many a| 
Lone Star gander was warmed by the | 


| man, 


of Hartford, 


edged with flowers that formed the cen- 
the banquet table. Place- 
cards, souvenirs and all decorations 
carried cut the color-scheme of the or- 
der. 

The following ganders participated: O 
T. Klepinger, New York Underwriters; 
Ford and Harold Choate, Spring- 


field Fire & Marine; Henry George, 
North America; Don Chapman and C. B. 
Williamson, Southwestern Adjustment 
Company, San Antonio; Clarence Till- 
man, Columbian National; Wirt Leake 
and Gilbert Hughes, North British & 
Mercantile; S. W. English, manager 


Texas Inspection 
National Union; 
of London; 
N. Haeger, Central 
Leiper, Commercial Union; H. G. 
of Beers, Kenison & Co., 
Charles Pearson, 
Dallas; 


Bureau; R. N. 
Charles Cotnam, 
Harry Hayes, 


Cooper, 
Phoenix 


Mens- 
Galveston; 
Edward Wright, 


Aetna; Charles 


Miller, National of Hartford; Hubert 
Craig, American Eagle; Frank Long, 
Niagara; John Griswold, Fidelity-Phenix; 
J. Roy Murray, general agent National 


Eagle Pass. 


Guy H. Fuller of the Southwestern Ad- 
justment Company, John CC. Dulaney, 
state agent for the Sun, and John H. 
Lewis, special agent for the National 
Liberty, attended the 22nd annual meet- 
ing of the Arkansas Association of Locai 
Agents at Little Rock this week. 


TEXAS LEADERS IN PREMIUMS 


Net Figures in State Last Year Reach 
$20,607,100 With 74 Percent 
Ratio 


The net fire premiums in Texas last 
year amounted to $20,607,100 with losses 
$15,263,448. This gives the loss ratio of 
74+ percent, a very high figure that re- 





Continental; L, | 
States; R. E. L. |} 


of Trezevant & Cochran, | 


calls Texas of some years ago. The 

state leaders representing companies 

with over $100,000 net fire premiums 
last year are as follows: 

Net Net Loss 

Premiums Losses Ratio 

Aetna énces .$674,281 $433,145 .642 

| Agricultural wees 10 989 7 «6695 


American 
American 
Atias 
Automobile 
Camden Fire 
Commercial Union 
Connecticut 
Continental 
Eagle Star : 
Fidelity Phenix 
Fire Association 
Fireman's Fund 
Firemen’s 
Franklin Fire ‘of Phila. 
5 GE PEE Sv cw cwuaes 
Great American 
| Hanover 
| Hartford ‘ 
Heme. BH. Fs... 
| Ins. Co of N. A 
| pg itional 
ER iv. & Lon. 
| 
| 


Centr al 


& Globe.. 
Me WOME. Wvccccecesae 
Milw aukee Mechanics. 5, 15 : 
National Ben Franklin 167,842 138,6 


(CONTINUED ON NEXT PAGE) 











Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
ohn Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t Secy 
John A. Savder. Secretary 


MECHANIC 


INSURANCE Co. 


| of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital $ 600.000 


Reserve Reins. Fund 1,465,929 
Reserve all other 


liabilities...... .. 159357 
Net Surplus..... 564,541 
Total $2,789,828 





Policyholders Surplus, $1,164,541 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital $1,250,000 
Reserve Reins. Fund 5,191.079 


Reserve all other 

liabilities. 1,205,347 
Net Surplus........ 2,086,742 
Total ..... Sah a aPtatie $9,733.168 


Policyholders Surplus, $3,336.742 











H. M. Gratz, President 
D. H. Dunham, Vice-President 2 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy 


THE 


Girard F.¢ M. 


INSURANCE CoO. 
of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 


Capital $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities. ..... 260,940 
Net Surplus ....... 449,341 
Total. ..... pe $4,006,570 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 











Loyal to friends and loyal agents 























Assets, $11,923,146.93 
$3,785,733.99 
Sar Oatain § 92,07 3,457.15 


Surplus to 
Policy Holders 








Incorporated 1859 


National Diberty 


Insurance Gompany 
of America. 


Head Office: 709 SIXTH AVE., NEW YORK 


xe Dept., 207 N. MICHIGAN BLVD., CHICAGO, ILL. 


TOURISTS’ BAGGAGE 
BA eee ay LEAKAGE 
SE and OCCUPANCY 
RIOT and CIVIL COMMOTION 


Over 60 Years of Continuous Dependable Service 
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RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complet gi ing service and dis- 
counts to all insurance agents. 





SAFETY CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, IIl.: Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all de 
vices. 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 
San Francisco 

















BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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Prems. Losses 
National, Ct. ..scse«se 446,802 335,980 .751 
National Liberty ..... 238,943 133,551 .558 
National Union ...... 178,667 134,551 .558 
New Hampshire ...... 173,743 116,676 .671 
DURSOTS Fire .ocssccce 199,555 151,462 .758 
oe SS 195,777 141,406 .722 
POEUN MAGEE ovine ccccy ee 180,683 101,284 .560 
Northern, Eng. ....... 242,216 189,707 .783 
EMIRIABS 460.050 000 06008 188,304 161,098 .855 
Pennsylvania ......... 101,058 41,072 .406 
yp ae aa 114,943 89,907 .782 
te, Seer iP 169,012 .546 
Providence Washington 156,456 103,048 .658 
RR. nos 'p ewes asses 188,160 139,555 .741 
PRT “asic lenin \c sine sae $12,511 472,156 .581 
os ET OT 159,312 193,136 1.212 
Royal Exchange ...... 113,640 87,798 .860 
Ee a 403,126 308,329 .764 
Scottish Union & Nat.. 118,632 90,205 .760 
Cn a ny SS eye 149,711 74,171 .495 
BKAMGINGVIE 2< 00800 142,202 162,055 1.139 
re 316,730 186,926 .590 
St. Paul Fire & Marine 314,269 206,058 .655 
Superior Fire oe 215,282 166,507 .773 | 
Tokio 92 70,724 .618 | 
Dnton, CaRten. .....0s+ 107,517 77,950 725 
United States Fire.... 371,492 282,971 .761 | 
Urbaine Fire ....... - 136,761 103,059 .753 
WORtCHOSDOE ik :6.:4:050:0.5:5.0% 342,073 242,195 .708 


Blame Overinsurance for Losses 


DALLAS, TEX., April 25—With the 
number of fires increasing and the state 
fire marshal inspecting the causes of a 
number of fires over the state, it begins 
to look as though the fire insurance com- 
panies will have to have some protection 
at the hands of the state or quit business. 
This is especially so since the report of 
the companies operating in Texas showed 
they sustained a net loss in 1921. 

The state fire marshal said this week 
one of the main reasons for so many fires 
is “overinsurance” and that property will 
continue to burn as long as it is insured 
for more than it is worth. The fire mar- 
shal has been probing several fires and 
several persons have been arrested in con- 
nection with them. The investigations 
will continue in other sections of the state 
with a view of rounding up fire bugs and 
persons who “just burn their property for 
the insurance.” 

The insurance men claim it is not al- 
ways possible to get right down to the 
actual value of property of the insured 
nor just what amount he carries on it. 
They claim in most cases the agent must 
rely upon the statement of the property 
owner for valuation and that it is not 
their fault if a man is “overinsured.” What 
they want is more investigation by the 
state fire marshal, more prosecution when 
fraud is suspected and a rate which will 
allow them to remain in business and 
make a profit. 


Breckenridge Conditions Improved 


DALLAS, TEX., April 25 — Special 
agents visiting Breckenridge, Tex., re- 
cently report improved conditions. An un- 
usually good sanitary condition is found. 
A trial run by the fire department showed 
remarkable efficiency. The town is now 
well covered with fire hydrants and the 
principal business section now has a well 
kept Gamewell alarm system. Oil der- 
ricks are being removed and a city or- 





dinance prohibits any further drilling in 
the town site. On the whole, things seem 
considerably improved. 


Dallas Blue Goose Meeting 


DALLAS, TEX., April 25—A demonstra- 
tion of the operating principals of a city 
telephone exchange with both automatic 
and manual instruments was given by E. 
M. Powell, manager of the Dallas Tele- 
phone Company, at a meeting of the Blue 
Goose Luncheon Club last week. 

Arthur J. Mills of Pine Bluff, Ark., who 
was in Dallas en route to his home from 
Mineral Wells, made a brief talk to the 
insurance men. 

M. G. Jarreau presided at the luncheon 
in the absence of Wirt Leake, most loyal 


| gander, who had been in El Paso for sev- 
| eral days. 


Little Rock Loss Figures 
LITTLE ROCK, ARK., April 25—There 


| were 686 fire alarms here in 1921, 44 more 


| than during the previous year, according 
| to the annual report of Fire Chief Hafer., 


| losses, $7,266.81; insurance losses, 
| 386.90. 


Total losses on buildings and contents 
where fire originated was $231,120.09: 
losses on buildings and contents in which 
fires did not originate, being exposure 
238,- 
The city suffered three big fire 


| losses during the year—the baseball park, 





the electric lighting plant and the city 
stables, in which several head of horses 
and mules were burned. Several recom- 
mendations for improvements in local 
conditions are made by Chief Hafer. 


Texas Notes 


George W. Briggs of Lubbock, Tex., 
was in Dallas a portion of the current 
week. 

Mr. Hughes of Hillsboro, Tex., spent 
Thursday in Dallas interviewing some of 
the representatives of the companies in 
the local agency of Hughes-Hooker Com- 
pany. 

Hugh Boren, of the agency of Boren & 
Boren at Snyder, Tex., visited Dallas last 
week in the interest of his agency, secur- 
ing additional lines on a large risk which 
his agency controls. 

Insurance friends of C. A. Woolford, 
newly appointed agency superintendent 
of the Hartford Fire at Atlanta, will give 
him a testimonial dinner at Dallas the 
evening of April 29. The younger men 
and more intimate friends of Mr. Wool- 
ford will sponsor the occasion. 

The Sharpe Agency of Wichita Falls, 
Tex., has been sold to the Jack Price 
Agency. This is a combination of two of 
the strongest agencies in this city. The 
Jack Price agency formerly devoted all 
of its attention to oil business, but with 
the consolidation all lines will be written. 


Oklahoma Notes 


John T. Owens, local agent at Guthrie, 
Okla., is recovering from an attack of 
influenza. 

J. F. Edmonds, resident secretary of the 
Commercial Union at Denver, was an 
Oklahoma visitor last week. 











KENTUCKY AND THE SOUTH 

















ORIEN 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, II. 


President 





GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 

















HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 




















SAY WHISKEY WAS STOLEN 





Investigation Has Been Made of Gov- 
ernment Warehouses as to 
Status of Liquor 


Companies are somewhat exercised 
over a recent report to them from a 
substantial source of whiskey insurance 
possibilities in that state. Having 
heard frequent rumors of the theft of 
whiskey from bonded warehouses, per- 
mission was obtained from the govern- 
ment and five warehouses inspected on 
the premises of three distilleries. As 
a result of this investigation there is a 
strong belief that there has been an un- 
known amount of liquor stolen. The 
exact amount can be obtained only by 
government check. Barrels examined 
by the inspectors were found to con- 
tain from nothing to the lawful amount 
(full, minus the average evaporation) of 
liquid. The contents is supposed to be 
whiskey, but it was almost admitted by 
some government employes that some 
of the barrels may contain a large pro- 
portion of water. There was recently 
a large whiskey loss at Bardstown, and 
the fire was undoubtedly of suspicious 
origin. 

The investigators advise that their 





report is not issued with a view of 
alarming the companies, but state that 
it would only be natural for an un- 
scrupulous person, who is responsible 
to the government and the owners for 
whiskey in a certain warehouse, to de- 
stroy the evidence by fire if part or all 
of the whiskey had been stolen. It is 
believed that conditions are worse at 
some distilleries than at others and 
companies are urged to carefully inves- 
tigate conditions, not only at the time 
a policy is written, but also during the 
life of the contract. 


May Try to Oust Henry 


Commissioner Henry of Mississippi 
has paid to Stokes V. Robertson, state 
revenue agent, $12,862.54, representing 
the sum tendered to the state treas- 
urer several weeks ago, which was not 
accepted, plus collections made since 
that date, which were then due, but un- 
paid. The payment was promptly ac- 
cepted by Mr. Robertson. It was based 
on figures made by Lewis E. Crook and 
other auditors employed by Mr. Henry. 

It is generally believed in Jackson 
that Governor Russell will make an ef- 
fort to remove Mr. Henry from office. 
It is thought that James W. Williamson 
is likely to receive the appointment in 
the event Governor Russell is success- 





i 
—— 


ful in ousting Mr. Henry. Mr. Wi. 
liamson was for some years in the life 
insurance business, and now holds the 
first vice-presidency of the Magnolia 
State Life. 

Another possibility is W. H. Bagnel 
sheriff of Claiborne county, who hag 
already announced for the post of jn. 
surance commissioner for the next reg. 
ular term, which begins Jan. 1, 1924. 


Sue “Babe” Ruth for Premium 


“Babe” Ruth, famous home run slugger 
of the New York Yankees, is defendant 
in a suit in Richmond, Va., instituted py 
the agency of W. W. Hardwicke, Wal. 
ford Company, which is seeking to 
recover $85.36, representing earned pre. 
miums on two policies, one in the Na. 
tional Union and one in the American 
Automobile, issued to Ruth to cover q 
high-priced Packard car which he 
bought in that city last fall. The polj- 
cies were cancelled about Feb. 15, 1929 
on account of Ruth’s alleged failure to 
pay the premium. Service was secured 
on Ruth the early part of this month 
when he happened to be in Richmong 
with his team for an exhibition game, 


Reorganize Richmond Exchange 


RICHMOND, VA., April 25.—Reorgan- 
ization of the Richmond Insurance Ex. 
change was effected last week and nearly 
a dozen new members were admitted. 
Under the new constitution and by-laws 
adopted, any person, firm or corporation 
engaged regularly and legitimately ip 
the fire insurance business, are eligible 
to membership. Among the new agencies 
admitted was Willis & Johnson, which 
has long been established. This firm 
handles real estate as well as fire insur- 
ance. Gibson, Moore & Sutton, one of 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 


Reserves of other Liabili- 
CES sk SS 458,949.12 
Surplus to Policyholders 


1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 








Dayton Mutual Fire 


Insurance Co., "sync" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
; CALIFORNIA 

Insurance Co., of San Francisco 

WESTERN DEPARTMENT 
N.E. Cor. Clark and Monro Streets 
hicago 
C.E. PORTER, M aager 














A. M. NELSON, Asst. Manager 
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the largest agencies in the city, which 
withdrew from the exchange last year, 
are still on the outside. ' 

Under the new organization, all Rich- 
mond fire agents are placed on the same 
footing. Hitherto, those located in South 
Richmond, which was formerly known 
as Manchester before annexation ten 
years ago, were on a different footing. 
‘All members of the exchange are bound 
py the rates and rules of the Southern 
Automobile Conference. It was agreed 
to let the officers of the old exchange 
hold over until the annual meeting in 
july. These are George W. Warren, 
president; Milton J. Straus, vice-presi- 
dent; Archer L. Richardson, secretary- 
treasurer. 

The following agencies besides Willis 
& Johnson were admitted to member- 
ship: Allan, Saville & Snead, Brooks & 
Richardson, E. A. Catlin & Co. E. F. 
Schmidt & Co., H. U. and F. D. Ebel, 
Charles A. Rose Company, Wyatt B. Car- 
neal, A. L. Adamson, J. D. Lecky & Son, 
Stuart Cottrell. Most of these handle 
real estate as well as insurance. 


McReynolds Has Disappeared 


HOPKINSVILLE, KY., April 24.— 
Benjamin O. McReynolds, who, with Thos, 
J. McReynolds, operated the Giant In- 
surance Agency, at Hopkinsville until 
a few months ago, when gigantic frauds 
were uncovered by the companies in 
the agency, has disappeared, and efforts 
to locate him have, thus far, been un- 
successful. McReynolds has, for the past 
five years, been reporting to his com- 
panies losses which never occurred, col- 
lected the money and, admittedly, ap- 
propriated it to his own use. The 
amount of his false claims it is thought 
will reach nearly $100,000, when all is 
uncovered, and the grand jury at Hop- 
kinsville is anxious to bring him back 
to answer their indictment of March 28 
on the charge of forgery. Others are 
thought to be attached to the fraud and 
may also be summoned to appear before 
the grand jury. 


Interest in Southern Casualty’s Move 


JACKSON, MISS., April 25—The South- 
ern Casualty of Alexandria, La., which 
has just been admitted to Mississippi, will 
immediately begin writing business. The 
company will be represented by J. B. 
Ross, general agent at New Orleans, 
while the active management of its affairs 
will be entrusted to Louis J. Rashild, a 
well known automobile underwriter. A 
number of local agencies have already 
been placed in Mississippi. 

It is believed that at the present time 
the Southern Casualty is the only com- 
pany operating in Mississippi offering full 
automobile coverage. The automobile busi- 
ness is an exceedingly difficult one to write 
profitably in Mississipi, as elsewhere. So 
many companies lost so heavily on the 
class last year, especially those permit- 
ting agents to fix values with policies, 
that the result of the Southern Casualty’s 
venture in the Mississippi field will be 
awaited with interest. 














HOME OFFICE,PIERCE BUILDING 


Sr Louis 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 














Its Name Indicates 


Its | Character. 


CHAUNCEY B. BAKER, President 


American National Fire Insurance 
Company 
Capital $500,000 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 


Operating Along Sound Lines. 








PROVIDENCE WASHINGTON INSURANCE CO. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager 


C. E. CLUTIA, Asst. Manager 




















— ANNUAL STATEMENT, JANUARY 1, 1921 
Close Mississippi Offices 
Pe cc ati ASSETS LIABILITIES 
TAC KSON, MISS., April 25—The Home *Market Value Unearned Premium Re- 
of New York has closed its office in Jack- December 31, 1920 SL eer eeeceseeess+$ 8,981,898.22 
son, Miss., which has been heretofore in U. S. Gov’t Securities......$ 4,642,707.77° Losses in Course of Ad- 
charge of Albert J. Haltiwanger, special INS C0 OF AMERICA Other Bonds and Stocks.... 9,386,107.93* eto > cae 1,389,475.36 
agent, and Mr. Haltiwanger in the future e A Loans on Bonds and Mort- a and Other 
will make his headquarters in New GEMODY x cacascanasedacctedate 60,000.00 iabilities eccccccccccccccce 549,077.11 
Orleans. NEW YORK Cash in Banks and on Hand 1,167,851.11 Capital Stock. . . .$2,000,000.00 $12,020,450.68 
The Northern of London has also closed Premiums in Course of Col- Net Surplus Beyond Capi- 
ita otic. and: Ni H. Bask ‘ial VeCRION 20s ccccccccccccccocecs 1,491,078.62 tal and all Liabilities.... 5,024,199.19 
Ee €, and Norman - burke, specia ia " aa Accrued Interest and Other Policyholders’ Surplus...... $ 7,024,199.19 
agent, has been transferred to Atlanta. One of the Giants EMME oc iccicecncscsececacs 296,904.45 *Security Valuations on Basis Fixed by 
Messrs. Haltiwanger and Burke have —_——__——- National Convention of Insurance Com- 
made their home in Mississippi for a Total Assets............ «+ -$17,044,649.88 missioners. 











number of years and both are widely 
known in the state. P. D. McGREGOR, Manager 
. °. . 

W. E. McCULLOUGH, Assistant Manager 


Cc. P. HELLIWELL, 2nd Assistant Mgr. 


Western Departme nt 
CHICAGO 


Reports on Berkley Loss 


While early reports placed the prop- 
erty loss at Berkley, Va., as a result of 
the big fire of April 13 at $1,000,000, it is 
now assumed that the damage will not 


and the Fidelity-Phenix each have con- U ni ted State % A Uu tomo bile 
Insurance Company 


siderable business in the town, which is 
AUTHORIZED UNDER THE LAWS OF IOWA 











a suburb of Norfolk. The Southern Ad- 
justment Bureau has advised companies 
of the limits of the burned area, and of 
its ability to handle promptly all claims 
involved, 

—— A STOCK COMPANY 
Kentucky Tobacco Prospects 


LOUISVILLE, KY.. April 25.—It is re- 
ported that prospects for a big tobacco 
crop are in sight, as every section of the 
state is preparing to plant a big acre- 
age, and some districts which have not 
planted much tobacco for some years 
are reported to be getting plant beds 
in shape. Hail insurance will become 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 








A. G. OGLE, Secretary and General Manager 
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and fire 
some 


effective about July 10, 
ance on crop in barns time in 
September, when cutting and transfer- 
ring from land to barns begins. Condi- 
tions in western Kentucky look a little 


insur- 


more promising for the coming season, 
there being less moral hazard involved. 
Loss of about $33,000, on about 150 


hogsheads of tobacco is reported from 
Campbellsburg, Ky., the tobacco belong- 
ing to J. O. Lee, and having recently 
been moved from one of the burley as- 
sociation warehouses to a bran ware- 
house on the outskirts of the town. The 
Continental, Northern, Connecticut 


and 
American Eagle were on the risk. 





Conservation Work in Louisiana 


. 

The National Board has notified its 
members that conservation and fire pre- 
vention work in Louisiana is proceeding 
in a very satisfactory manner and has 
requested all member companies to in- 
struct their field representatives to sup- 
port the conservation activities in that 
state by attendance at the meetings and 
in the inspection work. Since the 
continuance of financial support by 
National Board the work of the Louisi- 
ana Conservation Association has been 
carried on because the state fire marshal 
has assumed the expense and effort nec- 
essary. It is believed that if the com- 
panies through their field representa- 
tives will support the work, 


dis- 
the 


and cooper- 


ation with the fire marshal, the associa- 
tion will do excellent work. 
Reciprocal May Lose License 
Refusal of the American Indemnity 


Exchange of St. Louis to submit to an 


examination of its books and accounts | 
by an authorized representative of the | 


Kentucky insurance department may re- 
sult in its license being taken up and 
its right to do business in Kentucky 
cancelled. Comissioner Ramey has 
notified the company to appear in his 
office April 27, to show cause, if it can, 
why its license should not be revoked 
for refusal to permit the department to 
make the necessary examination of its 
affairs. 


General Agencies Increasing 
LOUISVILLE, KY. April 25 
number of companies 


The 


general agencies in Kentucky is showing 


some increase, Bradshaw & Weil, of Pa- | 
ducah, Ky., having just recently been 
appointed general agents for the Na- 


tional Security. Among other 
agencies of fire companies are Gaunt 
& Harris, Louisville, for the United 
Firemen's; Reutlinger & Company, 
Louisville, for the Importers & Export- 

> >» cerry & Coa, 


are; <y CG, 
Globe & Rutgers. 


general 


Virginia Federation’s Delegates 
The Virginia Federation of 
will be represented at the 
convention of the Insurance 
of America by Charles H. 
Petersburg Charles I. 


Roanoke 


Insurance 


Federation 
Cuthbert of 
and Lunsford of 

Mr. Cuthbert is a director and member 
of the executive committee of the na- 
tional body. Mr. Lunsford is president 
ef the Virginia body. 
duled to b 

May 16-18. 


sch held in Washingtor, 


D..¢ 


Complaint Made in Mississippi 
JACKSON, 


MISS., April 25 Complaint 
1 been lodged by some of the admitted 
companies in Mississippi with the in- 
surance department that general agents 
of non-admitted companies have placed 
with local agents in Mississippi blank 
policies, countersigned by the general 
agents Specific complaint has been 
lodged against the Globe Underwriters, 


Globe & Rutgers, 


United States Fire. 


North River and 


Kentucky Notes 
Ramey, 
ssioner, 


James T. 
commi 


Kentucky 
has appointed A. M. Nash, 
Harrodsburg, Ky., as a special examiner 
in the state insurance department. 

At Hopkinsville, Ky., it is reported that 
the agency of Crenshaw & Jones, which 
recently purchased: the Giaht Insurance 
Agency, has also purchased the Locker & 
Draper agency, which represented the 
Continental and other companies. 

Joe M togers, 
tucky for the Springfield 
is spending a week at the 
Springfield, Mass., and will also spend at 
least a week at Atlantic City, with Mrs. 
Rogers, before returning to Louisville. 

Roy W. Smith, 
the American 





special agent in Ken- 
Fire & Marine, 
home office in 


assistant secretary of 
Central of St. Louis was 


represented by | 


Louisville, for | 


forthcoming | 


The convention is | 


insurance } 


April 27, 1999 





in Louisville a few days ago, interview- 
ing candidates for the special agency posi- 
tion in Kentucky and Tennessee, which 
has been vacant since R. W. Snyder left 
some weeks ago. 

Five Louisville firemen were injured in 
fighting a $25,000 fire at the gymnasium 
of the Trinity Council, Y. M. I. Hall, on 
Baxter avenue. the firemen fighting the 
blaze from the roof. The latter gave way 
suddenly, throwing the men nearly 30 
feet to the “gym” floor. 

Several companies are reported as hit 
in a fire that totally destroyed the Spring- 
field (Ky.) Light & Water Company plant, 


leaving the town without water or cur- 
rent. The blaze started from explosion 
of a barrel of lubricating oil which was 
being heated. The American of New 
Jersey, Continental, Springfield and Cam- 
den are said to be the chief losers. 


Mississippi Notes 
John E. King, vice-president of the 
Bankers & Merchants Fire of Jackson, has 
returned from an absence of several 





weeks in New York and other eastern 
cities. 

i. L. MeLaurin of Vicksburg, Miss., 
one of the attorneys for the defense in 
the Mississippi anti-compact suit, has 


been called to New York for a conference 
with some officers of the defendant com- 
panies and other attorneys interested in 
the litigation. 





Louisiana Notes 


Dowdell 





Brown, Commercial Union rep- 
resentative of Atlanta, Ga., was a visitor 
| in New Orleans last week. 
| J. H. Johnson of J. H. Johnson & Co., 
| agents at Clarksdale, Miss., spent several 
| days in New-Orleans the past week. 
| J. B. Levert, special agent for the 
| United States Fire and its’ subsidiary 


connections, is a visitor in New Orleans. 

A. J. Renaud, office manager of the H. 
R. Speed Insurance Agency, Monroe, La., 
|; Spent several days in New Orleans last 
|} week. 


| Elliott R. 


Weeks has succeeded W. Gib- 


[-——-—- --—- 


ON THE PACIFIC COAST 





NO MORE LOS ANGELES CUTS | 


Spiked Guns of Non-Board 
Contingent There 


} 
| 
| Recent Reductions Believed to Have 
| 
| 


| SAN FRANCISCO, Cal., April 25— 
|The Los Angeles situation in the fire 
insurance end of the business still is 
|rather in uncertain condition and a 
| number of board managers are of the 
|opinion that the recent action of the 
Beard in making a three-year rate of 
150 cents for dwellings in course ot 
| construction without charges for ex- 
| postures, means that the non-board 
| competition will largely be placed hors 
| de combat. For years past one of the 
non-board companies on the 
Coast has had its own way in the dwell- 


| largest 


ling business line in and about Los An- 
| eles. A manager who has just returned 
|from that section of the country says | 


that no further cuts in rates are likely 
as they are low enough now to discour- 
age many companies. 





Starts Educational Campaign 


SAN FRANCISCO, CAL., April 25.—The 
| Pacific Coast Automobile Underwriters 
| Conference started this week a series of 
| advertisements which were published in 
| all the newspapers of large circulation 
|} on the Pacific Coast calling attention of 
| the insurance buyer to the present val- 
| uation of automobiles. It is purely an 


| educational campaign. 

| The first advertisement appearing 
urged the insured to call upon his broker 
|} or agent and have his car appraised or 


' 





bons McEnery as manager of the Law- 
rence A, Stone insurance Agency in New 
Orleans, La. 


R. H. Miller, prominent local agent at 


Minden, spent several days in New 
Orleans on business and renewing old 
acquaintances, 


A number of prominent insurance men 
are expected in New Orleans this week 
when the Knights Templar conclave is 
held in the Crescent City. 


Virginia Notes 

The State Assurance of Liverpool is 

applying for admission to Virginia and 
expects to be licensed shortly. 

Lynchburg, Va., is planning to 

new building code in operation. 

vides for inspection of plans 


put a 
It pro- 
and con- 


} struction of new buildings and prohibits 


shingle 
erected. 

Cuthbert Bros. of Petersburg, Va., have 
resigned as representatives in that city 


roofs on buildings hereafter 


ot the New York Underwriters because it 
had an excess of companies. The New 
York Underwriters had been in the office 


more than 20 
A charter 
general real 
business was 
Denbergh & Hitch 
incorporators are 


years. 
authorizing it to 
estate and 
granted 


conduct a 
insurance agency 
last week to Van 
of Norfolk, Va. The 
Robert Van Denbergh, 
president; C. I. Mears, secretary, and S. 
G. L. Hitch, all of Norfolk. 

The commission to draft a fire protec- 
tion code under which the Bureau of Fire 
Protection of Richmond will operate con- 
sists of the following members: B. C. 
Lewis, Jr., chairman; G. W. Warren, J. 
H. Chappell, Fire Chief W. H. Joynes, and 
L. S. Jones, chief of the Bureau. 

The Springfield has transferred from 
Gibson, Moore & Sutton at Richmond to 
Brooks & Richardson. C. M. Ortega is 
now in charge of the insurance depart- 
ment of this firm. He was formerly with 
the brokerage firm of Block, Earl & 
Manuel, New York. Before going to New 
York some years ago, he was rating clerk 











in the Virginia Inspection and Rating 
Bureau. 
relinquish its contract with the Inter- 


national in the very near future and 
when that is done Messrs. Cannon and 
MeAllister will assume the management 
of the company for San Francisco and 


the entire northern part of California. 
W. B. Swett & Co. were recently ap- 
pointed general agents for the Commer- 


cial Casualty. 
Celebrate Anniversary of Fire 
San Francisco celebrated 16 years 


after the great fire of 1906 rather quiet- 
ly with a luncheon of the local members 
of the N. F. P. A. last week. A number 
of out of the city fire department chiefs 
attended the while there was 
noted a goodly representation of the fire 
insurance fraternity. The arrangements 
for the luncheon were made by John S. 


exercises 


Schively of the National Board, in co- 
operation @ th H. P. Blanchard of the 
Fireman's Fund. 

Addresses were made by C. Heller, 


chairman of the executive committee of 
the local chapter; Chief Thomas R. Mur- 


phy, Capt. Charles J. Cullen, newly ap- 
pointed fire marshal of San Francisco, 
and J. H. Schively. Jay W. Stevens, chief 
of the Fire Prevention Bureau of the 
Naiional Board, acted as toastmaster. 
Newhall Gets Another 

SAN FRANCISCO, CAL., April 25.—H. 

M. Newhall & Co., who recently ex- 


panded by 
F. Magee 
London & 
for the 
hall 


the added 


consolidating with the Joseph 
agency, have taken on the 
Provincial Marine & General 
Pacific Coast territory. The New- 
office management of 
once. The Lon- 


assumes the 
company at 


| don & Provincial was formerly in the 
agency of McClure Kelly, where it was 
compelled to vie with the North Ameri- 


| determine whether or not he was over- | 
j 


insured, according to present values. 

| a 

International’s New Arrangement 

| SAN FRANCISCO, CAL, April 25.— 
; Ww Cannon, manager at San Fran- 
cisco for the International Indemnity of 
Los Angeles by virtue of being northern 
California manager for W. B. Swett & 
Co., general agents of the company, re- 
signed from W. B. Swett & Co. after 
signing a contract with the Interna- 
tional direct, it became known this week. 
H. McAllister, who was manager in Oak- 


Tesley 





land, Cal., for W. B. Swett & Co., also | 
resigned to go with Mr. Cannon. } 
It is reported that Swett & Co. will | 


ca and other companies which have been 
established on the Coast for a number of 
years. Mr. Kelly announces that the 
change was made by him in order that 
the London & Provincial may receive the 
advantages of the present program of 
expansion planned by the Newhall Com- 
pany. 


Auto Reciprocal Restricts Field 


The Union Indemnity Exchange of 
California, an automobile reciprocal of 
San Francisco, has quit writing business 
in southern California and hereafter will 
confine its efforts to the northern 
tion of the State. In past years it has 
written a large volume of business in 


sec- 











=—=—= 
and about Los Angeles and its retire. 
ment from that section is taken ag an 
indication of heavy losses suffered. The 
Union Indemnity Exchange did approxi. 
mately $300,000 in premiums last year, 


Frisco Schools Uninsured 

SAN FRANCISCO, CAL., April 25 
Fire underwriters of San Francisco are 
commenting upon the fact that at the 
recent meeting of the budget committee 
of the board of supervisors last week 
no mention was made regarding the in. 
surance of school property. The ques. 
tion has received considerable attention 
since the $500,000 loss was sustained by 
the Mission High School and later re. 
ports that the building would not be 
entirely rebuilt, principally owing to 
lack of funds. 

Some time ago the learned city fathers 
came to the conclusion that paying jn- 
surance premiums was a waste of money 
because schools were expected to burn, 





Pacific Board Meeting 


The annual meeting of the Board of 
Fire Underwriters of the Pacific will be 
held at Del Monte the first week in May, 
according to report. After routine busgij- 
ness has been put out of the way the 
attendants will wander over the famous 
Del Monte golf course in a tournament. 





Coast Notes 


Carl A. Henry, Pacific Coast general 
agent of the Sun of London, will leave 
this week for a tour of Europe. 

Dixwell Hewitt, Pacific 
agent of the Hartford, will 
week from New York for 
tour of the old countries. 

Jay W. Stevens, chief of the Fire Pre- 
vention Bureau of the National Board at 
San Francisco, left Thursday for Kansas 
Where he is to lead an intensive fire pre- 
vention campaign during the coming 
month. 

The week of April 17-22 was Forest 
Fire Prevention Week in California by 
proclamation of Governor Stephens. Prac- 
tically every civie organization was ad- 
dressed by members of the United States 
Forest Reserve on the subject of fire 
prevention. -« 


Coast general 
leave this 
Europe on a 











IN THE MOUNTAIN FIELD 











YEAR’S PREMIUMS AND LOSSES 
Colorado Record for 1921 Shows That 
the Average Ratio Was About 
50 Percent 
The total premiums of fire companies 
in Colorado last 


year were $6,234,840 
with losses $3,120,634. The loss ratio, 


therefore, was just about 50 percent. 
The mutuals wrote in premiums $116,- 
969 and had in losses $26,894. The state 
leaders for 1921, those writing over $50,- 
000 in premiums, are as follows: 


Prems. Losses Ratio 
f . . S TEPER Cee $147,246 $ 
Agricultural ...... t 
AIBGPICAM: 0.660006 5% 
fs OT ae eee 
Automobile 
Caledonian 
Commercial 
Connecticut 
Continental  .......... 
Federal Fire & M.. 
Federal, N. J. 
Fidelity Phenix 
Fire Association 
Fireman’s Fund 
Glens Wale: 2% 6.666 
Globe & Rutgers... 
Great American 
Hartford 
Home, 
Ins. Co. of N. 
ae ee: ee 
Merchants, Colo. 











National, Conn. 8: 
baad ot eee 2 
Li oS 7 
North B: & MM... << 58 ‘ : 
Northern, Eng. .. 5 8 40, 
Northw. F. & M... 11% 2 73 
PROCOIx, C6. w.ca cs 6 5 24, 
Prov. Washington 5 4 30 
i | ae ae ere eae 7 2 46, 
RS | eee 5 3 31 
as oe dn 10 7 44, 
Springfield ........ 10 3 65 
Westchester ...... 6 t 4 
State Farm. Mut. 

Hail, Minn. ...«. 142,617 46,314 32.5 


Denver Has Bad Loss 
DENVER, COLO., April 25.—The most 
serious fire Denver has suffered in sev- 
eral years occurred last week with the 
burning of the Lindquist Mercantile 
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Company building at 1721 Arapahoe | cities and towns, all of which will have 


street and the serious damage to the 
Club building adjoining. The fire orig- 
inated in the basement of the Lindquist 
puilding, & four-story brick, and com- | 
pletely gutted the building. It entered | 
the Club building through | unprotected 
window openings on the fifth floor and 
purned out the upper three floors of the 
puilding, which is a seven-story brick 
on the street front with a four-story 
annex in the rear. The latter part of 
the building, which was formerly the 
Arapahoe school building, one of the first 
prick schools built in Denver, was also 
completely gutted, 

The origin of the fire is unknown, as | 
when discovered the entire interior of 
the Lindquist building was ablaze. The 
Lindquist Mereantile Company, the 
heaviest losers, are wholesalers of men’s 
and women’s furnishings and notions. 
The Club building was occupied by nu- | 
merous light manufacturing plants, 
printers and tailors. The loss is esti- | 
mated at between $200,000 and $250,000, 
with about 75 percent insurance. 





Outlook for 1922 Not Bright 


DENVER, COLO., April 25.—With the | 
fire companies’ experience for the last | 
year showing a shrinkage in premiums, | 
an increase in losses and the heaviest 
loss ratio in this state in many years, | 
the outlook for 1922 is not particularly 
bright at this time. There is no increase | 
in premiums. In fact the gradual de- 
cline seems to continue up to this time | 
and there have already been several seri- 
ous fires which will materially affect the 
loss ratio. 

On top of this there is the general re- 
rating of Denver and numerous other 


| tional fire fighting equipment. 


a tendency to lower the rates and cause 
an additional shrinkage in premiums. 
While there is considerable new build- 
ing going on throughout the state, it is 
generally confined to the dwelling house 
classes and will not produce any great 
volume of additional premium. 





Mine Loss Near Telluride 


The Tom Boy Gold Mine Company, near 
Telluride, Colo., lost the boiler house 
and a portion of the mill by fire last | 
week. The loss is estimated at $20,000, | 
under an $80,000 general form on this |} 
portion of the plant. The property is 
located about four miles from Telluride 
at an elevation of 12,000 feet and it is 
doubtful if the adjuster will be able to | 
get to the property for several weeks on | 
account of snow conditions. The line is 
placed by Telluride agents and the ad- 
justment will be handled by A. C. Helt- 
zell, independent adjuster. | 








cmmpumpeniisintan | 
New Denver Adjustment Bureau 


The Mountain States Adjustment Bu- 
reau, which will specialize in automobile 
adjustment and investigation work, has 
been opened at 518 Gas & Electric Build- 
ing, Denver, Colo., by E. L. MeComber, 


| Leonard De Lue and Samuel J. McAfee. 


Mountain Notes 


Casper, Wyo., is assured of rerating to 
Class 3% with corresponding lower rates 
by the recent placing of orders for addi- 


Frank J. Devlin, Pacific Coast manager 
of the Atlas Assurance, was a recent 
Denver visitor, stopping on his return 
from a business trip to New York. 








| NEWS FROM EASTERN FIELD | 








TWO TOPICS ARE DISCUSSED 


tion of Casualty Policies and 


a | 
| 

New York Agents Deal With Cancella- | 
| 

Mutual Companies 

| 


The New York State Association of | 
Local Agents has gotten out a bulletin | 
dealing with the cancellation of burg- 
lary and casualty policies, and then com- 
ments on mutual automobile insurance. 
There is much interest in these subjects 
in New York. The New York associa- 
tion says: 

Inasmuch as there is a standard fire 
policy in this state which contains a 
cancellation agreement calling for five 
days’ notice from the company should 
they desire to terminate the contract be- 
fore expiration, many agents have as- 
sumed that this is a uniform clause in 
all insurance contracts. There, how- 
ever, is no standard policy for casualty 
and burglary business, and some of the 
burglary companies have taken ad- 
vantage of this to include a cancella- 
tion clause in their contract allowing 
them to cancel upon notice, contract to 
terminate at onee. Every agent should 
look into this matter in order that he 
may be sure just what contract he is 
selling. Apparently some of the bur- 
glary companies have not thought this is 
fair inasmuch as they have not included 
such a provision in their policies. 

Every company is entitled to proper 
protection from their agents to see that 
they are only placed on such risks as the 
company would be willing to carry after 
investigation. However, every agent has 
learned that the human equation in in- 
vestigations often takes peculiar turns, 
and that great harm might be done by 
a cancellation notice that did not allow 
real facts to be called to the attention 


| Viduals for 


ment they instructed the Merchants’ Mu- 
tual to recall all advertising of this 
character, and every member of the as- 
sociation should have this in mind, for 
it is against the law to offer special 
rates to any particular class of indi- 
insurance covering same 
class of property under similar condi- 
tions. 

From New York City comes the Stand- 
ard Automobile Mutual Casualty solicit- 
ing business at cut rates through agents, 
brokers and direct to the assured. Where | 





| the solicitation is direct to the assured | 


they are enclosing a deposit slip in | 
duplicate naming some local bank with 
the agreement that as soon as the pre- 
mium is deposited in the bank the as- 
sured will be covered. Their advertising 
matter shows a copy of the certificate of 
authority from the insurance department 
for them to do business, but there is an- 
other fact which every agent should 
have in mind, and that is that their 
statement as of Dec. 31, 1921, shows an 
impairment of $78,054.54. 


Facts Should Be Shown 


When anyone takes their chances with 
mutual insurance they of course are de- 
pending upon the ability of the company 
to assess every policyholder in case 
losses exceed premiums, but it is a pretty 
tough proposition to go into a mutual 
which is already impaired and anticipate 
that you are going to be successful in 
getting full coverage at a low rate. 
Every agent should have these facts in 
mind so that if their assured is solicited 
by the Standard Mutual Casualty of New 
York City, either direct or through an 
agent or broker, these facts may be 
shown to them. If any of your local 
banks have accepted deposits in the pay- 
ment of premiums, have them write to 
the insurance department to verify the 
facts as to impairment, for we are sure 
that any local bank would not wish to 





of the company or an opportunity to re- 
Place the business. Inasmuch as few 
companies are taking advantage of this 
clause it may be an oversight on their 
part or one of which they do not intend 
to take advantage, but it would be well 
for every agent to see just where he 


Stands. 
Mutual Automobile Insurance 


There are two mutual companies par- 
ticularly active this spring in the solici- 
tation of automobile business. The Mer- 
chants’ Mutual of Buffalo has been send- 
ing out cards to farm bureau members 
offering them special rates on account 
of their membership in the farm bureau. 
This of course was a violation of the 
anti-discrimination 


surance law, and as soon as it was called | 


to the attention of the insurance depart- 


chapter in the in- | 





be connected with a company that was in 
this condition. If you have followed the 
mutual automobile situation in the state 
you will know that there were a number 
of them involved during the past year and 
that at the present time only three are 
continuing in business. 

Wherever there is an insurance club 
these facts could well be brought to the 
| attention of the public through the club 
advertisements just as soon as the terri- 
tory is flooded with literature by either 
of these mutuals. 


| Nearly 
tend the ninth annual convention of the 
1 


| 
NY 


vention, will be 
son and U. 
also general counsel for the Penn Mu- 
tual Life. 


committee 
program is as follows: 


Howard, of 
| Dj 








PLAN BIG FEDERATION RALLY | FIELD MEN HOLD REUNION 
| 


Pennsylvania Insurance Fraternity Ex- Pennsylvania Specials Had Many Com- 


pect 1,500 to Meet in Harrisburg | 


pany Officials at Annual Banquet 
on May 4 and 5 


in Philadelphia Last Week. 
PHILADELPHIA, PA., April 26— 
1,500 men are expected to at- 


PHILADELPHIA, PA., April 26— 
Pieas for a firmer stand against at- 
tacks on the integrity of fire insurance 
compantes and reminiscences of how 
rates were made in the “old days,” fea- 


isurance Federation of Pennsylvania, 


lay 4-5, at Harrisburg. Special trains | 


will run to Harrisburg from Philadel-| tured the annual reunion banquet last 
phia, Pittsburgh, Johnstown, Scranton | week of the Underwriters’ Club. with 
and Erie. The principal speakers at | about 100 present. ; 

the banquet, which will close the con-| The toastmaster was Walter H. 


Comissioner Donald- | Evert, president of the club and special 
S. Senator Pepper, who is | agent for the London Assurance. A fine 
inspirational address was delivered bv 
The morning of the first day : 
will be devoted to 
meetings. 


he | James Victor Barry, vice-president of 
organization and |the Metropolitan Life, on “Putting the 
The remaining | Joy of Life Into Our Business Relation- 
ships.” 
The club, which is composed of fire 


James c, | surance special agents, had as _ its 


Thursday Afternoon, May 4 
President’s annual address: | mete 2 ce ce £ , 
Murray of Pittsburgh. | Suests a score of former specials who 
“Weleome to Harrisburg.” George A.|are now home office officials, all of 
Hovetter, mayor of Harrisburg. — _| whom were called upon to say “a few 
Glad to be with You,” State Senator loxde? SE . : 
James: ©. Narton. words” at the close of Mr. Barry’s ad- 
“The Relation of the Muten! Insur- ae Then followed a symposium of 
ance Company to the Federation,” El- | brilliant wit. straight-f -the-s ‘ 
wood Hoot, secretary, Pennsylvania State talks fr 7 bey —_ from-the: shoulder 
Association of Mutual Fire Companies. alks trom men who have “arrived” and 
“Why Life Insurance Needs Federa- | anecdotes about rate-making conditions 
tion,” N. B. Degan, Pittsburgh, general | years ago as contrasted with the present 
agent, Aetna Life. ss Sire ce SEP SA ae z 
ag, sae gO | day, when accurate schedules have re- 
surance Business Through Federation | placed judgment on rates. 
Association,” Jacob H_ Lahm. ee | One speaker told an amusing in- 
“Credits anc aetr Relntion to Insur« | csasmc af. cmeaiat asim ‘ atest 
ance,” H. H. Smith, Philadelphia Cham- | Teese of a special agent appointed in 
hasan Comineree | Texas in the “old days,” when the con- 
| tact between the field and the home of- 
| fice was not of the closest Weeks 
N. S. Riviere, Pittsburgh, chairman. | ,. yas ; 
. ; | passed ¢ > company faile ; 
“Plans of the Insurance Department | Pé sed and the company failed to get 
ef Pennsylvania” and “County Insurance | word or any kind from its representa- 
Advisory Boards,” Commissioner Thomas | tive. An investigation disclosed that 
B. Donaldson. the agent was running the Texas busi- 
Friday Morning, May 5 | ness by himself, taking in premiums and 
S. H. Pool, Chairman. paving losses from his receipts without 
“Casualty Insurance and Its Part in a | bothering with the home office. 
Noble Purpose,” Alvin D. Beyer, Norris- Guests of the evening were: John F. 
town, Pa., general agent. Pe cua . : : / . 
“What the Federation Can Do for the | Rice manager General Adjustment Bu- 
Fidelity and Surety Business.” Frank D, | reau; R. C. Christopher, assistant man- 
Burdsall, president, Surety Underwriters’ | ager Caledonian; John O. Platt, vice- 
Association of Philadelphia. ager ee - ca, " . 
“What Federation Means to Other} President North America; Sheldon Cat- 
Branches of Insurance,” A. C. MeLean, | lin, second vice-president North Amer- 
supreme solo Protected Home | ica; Thomas L. Farquhar, vice-president 
ila aun w_| Newark Fire; John F. Gilliams, secre- 
tary Camden Fire; David Hinckley, as- 
sistant manager Delaware Underwrit- 


Thursday Evening, May 4 








Edueation,.” J. d 
Edwards, George & Co., 
»ittsburgh. 


The Friday afternoon session is <% Pe i a i “Re + ie 
hisinesa meeting. at which cammiitee | c'=. \ssociation ; W. J. Snyder; Edward 
reports are heard and officers elected. | Creighton, of Berwind White Co., for- 
The banquet is to be held Friday even- | mer secretary of the Underwriters’ 


ing. the president-elect presiding and 
A. H. Reeve of Philadelphia acting as 
toastmaster. Commissioner Donaldson | 
and Senator Pepper will be the guests of | manager 
honor and speakers of the evening | 


Club: G. R. Kennedy, second vice-presi- 
dent Fidelity-Phenix; J. Woods Brown, 
Fire Association; H. A. 
| Knabe, assistant secretary United Fire- 

, ; | men’s; J}. M. Patterson, assistant secre- 
Eastern Union Meeting . 


itary Pennsylvania Fire; Harold Has- 
NEW YORK, April 25.—Paul ©. Bar- | kins; °F. H. Sherman, secretary Sun; 


endt foreign fire manager of the Atlas} Clarence Titsworth, assistant secretary 
Assurance, was the guest at the regular Newark Fire: John Kremer, secretary 
meeting of the Eastern Union last week. | North America: Walter J. Chase of 
The Union at this meeting accepted with | H 3 i Ww B ee eC al G Sees 
regrets the resignation of Frank Lock, the - Brown ¢ o0., and &G. »P 
former manager of the Atlas and first Miller, general agent Commercial 
president of the Eastern Union. Mr. Union. 

Lock was elected to honorary member- 
ship and a committee was appointed to 
formulate resolutions on his retirement. 
Two new members were elected, Os- P a * 
wald G. Boyle, manager of the Atlas, andj} | At the annual meeting of the New 
F. B. Kellam, manager of the Royal | York State Association of Local Agents 
| to be held in Syracuse, N. Y., June 6-8, 
| President James L. Case of the National 
Association of Insurance Agents and 
Superintendent of Insurance Stoddard 
have accepted invitations to be present 
and speak. 


Two Distinguished Speakers 


New York Librarian Promoted 


Miss Maud BE. Inch, for ten years li- 
brarian of the Insurance Society of 
New York, has been appointed assistant 
secretary by the directors of the society. 
This is a new office created because of | 
the increased membership and greater | 
activity of this society. Miss Mable | 

| 
| 
| 








Two Leave Suburban Exchange 
Swerig was elected librarian to succeed NEW YORK April 25—-The Amer- 
Miss Inch. Miss Swerig has been well]. “, ira i 1 the Knickerbocker 
trained in library work, having been as- | !€an Equitable anc _ the cke CK E 

sistant reference librarian at Columbia | have been dropped from membership in 
University. New York Suburban Fire Insurance Ex- 
| change, as a result of controversies 
|at the last meeting of the Exchange. 
The difficulty apparently arose from the 
Exchange’s position under the new rat- 


Allegheny County Board 
PITTSBURGH, PA., April 25.—The 
Board of Fire Underwriters of Allegheny 








At last week’s meeting of the directors 
ct the Insurance Society of New York a 
nominating commitree to recommend a 
list of officers to be voted upon at the 
| annual meeting May 23 was appointed. 
The committee consists of Charles Bel- 
| linger, chairman; Y. E. Allison, Jr., John 
Bergen, Ernest Kronimus and Sinclair L. 
| Edwards. 





ing law. 
County, at its recent meeting adopted 
an amendment to the by-laws providing 
a new method for the nomination of 
officers. 

The Chicago Fire & Marine and the 
Eureka-Security Fire & Marine of Cin- 
cinnati were admitted to membership in 
the Board. The Western of Pittsburgh 
has resigned its membership. 





Can Firemen Be Barred? 


READING, PA., April 26.—The Reading 
fire department has asked the state de- 
partment of labor for an opinion as to 
the right of firemen to enter a building 
when a fire is in progress. They were 
recently barred from a factory while a 
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blaze was raging, and they allege that 
the same thing has happened before. 
John Niethammer, chief of the Read- 
ing department, has received one opinion 
which declares that the owner of a build- 
ing in which there is a fire is not com- 
pelled to permit the firemen to enter, 
but that in such case no insurance could 
be collected and the responsible party 
would be liable for all damage done to 
adjoining property. It is now desired 
to have an official opinion from the state, 


Claim Scaled in Suit 


PHILADELPHIA, PA., April 26.—A ver- 
dict in favor of the plaintiff, but only for 
$937, was rendered last week in the suit 
of H. M. Eiseman & Sons against the 
Phoenix Assurance on a $3,000 fire policy. 
The policy was one of 68 held in different 
companies for more than $206,000 on the 
plaintiff’s plant on South Delaware Ave- 


nue. Fire destroyed the property and 
stock in May, 1921, at which time the 
Plaintiff said the goods stored there 


exceeded the value of $210,000. 

The defense of the Phoenix was that 
the claimants exaggerated their loss 
on the stock, and misrepresented the 
quantity that was in the building at the 
time it was burned. The goods stored 
there and destroyed, the insurer claimed, 
did not exceed $75,000 in value. 


Credit Men and Fire Prevention 

PITTSBURGH, PA., April 25.—At a 
meeting of the representatives of the 
Pittsburgh fire bureau and the commit- 
tee on fire prevention of the Credit Men’s 
Association of Pittsburgh last week, D. 
€. Shaw told the firemen that for the 
last 12 years the National Credit Men’s 
Association has been trying to 
lower insurance rates by 
spirit of cooperation between 
ple and the firemen. 

“The fire prevention committee in 
Pittsburgh,” he said, striving now 
to create a spirit of cooperation between 


obtain 
creating a 


the peo- 


“is 


the people of the city and every in- 
dividual fireman. It is the aim of the 
local credit body te lower the great 
waste created by fire here in the last 
12 years.” 

O. C. Colwes, secretary of the fire pre- 
vention committee, thanked the firemen 
for the spirit of cooperation evidenced 
by them and said the local body is en- 
deavoring to start a compaign of fire 
prevention along educational lines and 
that the board of fire underwriters had 
contributed a fund for the purchase of 
motion picture machines for the work. 


Good Insurance Exhibits 

PHILADELPHIA, PA., April 26—Fire 
insurance exhibits figured conspicuously 
in the Real Estate and Building Exposi- 
tion of “Better Homes,” which ran here 
all last week. Booths were occupied by 
the Home and Franklin, Travelers and 
the following Philadelphia companies: 
North America, with the Alliance and 
Indemnity; Pennsylvania Fire, Fire As- 
sociation, Girard Fire & Marine and Me- 
chanics. Two slogans stood out among 
the exhibits: “Who Owns Your Home— 
You or Chance?” and “Protection for ‘Bet- 
ter Homes.’ ”’ 

The importance 
ince is shown by 
panies’ booths were placed prominently 
near the main entrance Underwriters 
stationed at these booths agreed that the 
expenses of exhibition trivial com- 
with the results obtained. 


attached to 
the fact that 


fire insur- 
the com- 


were 


pared 


Launch Connecticut Federation 
HARTFORD, CONN., 
meeting here week 
Federation of Connecticut 
ind the pre work 
hands committees, 
ization > on nomination. The or- 
ganization committee will arrange 
large meeting of Connecticut insurance 
the early part of May. Walter B. 
of Hartford is chairman and the 
other members are Frank S. Hamilton, 
New Haven; Clifford Waite, Hartford; H. 
D. Segur, Waterbury, and A. R. Robert- 
Hartford. The committee on nom- 
inations is composed of R. C. Knox, 
chairman, Hartford; W B todgers, 
Manchester, and Ww E. Chaplin, 
Hartford. Albert N. Wold of Detroit, as- 
sistant secretary of the Insurance Fed- 
eration of America, was present at the 
meeting and outlined organization plans. 


April 25.—At a 
last the 
was organized 
placed in the 


one organ- 


liminary 


of two on 


ana oneé 


men 
Allen 


son, 





Companies Aid Housing Plan 
HARTFORD, CONN., April 25—The 201 
houses built by the Hartford Home Build- 
ing Company in Hartford, Conn., repre- 
senting a group housing project promoted 





Insurance | 


for a | 


by the insurance companies, have now 
been almost entirely sold, there being only 
12 houses left. These houses were offered 
to insurance employes on an extremely 
liberal and easy term basis and have fur- 
nished homes to such workers in large 
numbers. In one section a community 
house has been erected and almost every 
resident in the tract has in some way 
enjoyed the affiliation. 


Improve Financial Showing 

HARRISBURG, PA., April 26.—Fire 
companies in Pennsylvania have re- 
duced their cash loss ratio by obtaining 
settlements considerably than 
their estimated book show, 
according to the depart- 
ment, Loss ratios, as entered in 
annual statements for 1921, were com- 
puted on all cases where loss occurred. 
During the first quarter of this year a 
large portion of carried-over losses have 
have been settled at terms which greatly 
benefit the financial standing of these 
companies. This fact is expected to show 
to the advantage of fire underwriters on 


less 
entries 
insurance 


their next statements. 
Because of the great amount of un- 
earned premiums on long-term policies, 


due to the peak business of 1920, against 


which a reserve must be secured, the 
department finds it difficult to determine 
the actual standing of fire insurance 
companies in the state. 

These companies on last year’s trans- 


actions show heavy underwriting losses. 
However, the increase in the market 
value of securities and good earnings on 
invested capital show that an actual 
profit was realized. Loss ratios are about 


10 per cent above normal, with an in- 
crease in operating expenses of nearly 
4 per cent. With a reduction in either 


loss ratio or overhead expenses, the car- 
riers would be in an excellent position. 


Middle Department Meeting 


PHILADELPHIA, PA., 
the quarterly meeting of the 
ers Association of the Middle Depart- 
ment here last week the following were 
elected to membership: E. B. Nicodemus, 
special agent, United Firemen’s; Thomas 


April 26.— 


At 





A. Lawler, president and general man- 
ager, Columbia National Fire; James G. 
Hardie, special agent, United Fire- 
| men’s; John H. Donovan, special agent, 
|) Netherlands and Great Lakes; William 
| Bonnar, special agent, American Eagle 
Fire; Ernest I. Paine, special agent, Fire- 
men’s Fund, Home Fire & Marine; Wil- 
iam Kk. Owrey, special agent, American 
National Fire; Fred A. Ulam, special 
agent,, Automobile; M. S. Reeves, special 


agent, Liverpool & London & Globe; Star; 
B. G. Dawes, Jr., secretary, Eureka-Se- 
curity Fire & Marine; and William J. No- 


lan, secretary, Chicago Fire & Marine. 
A. F. Sanford was placed on the honor- 
ary roll. No rate changes were put into 


effect at this meeting. 


Hold “Monte Carlo Night” 


PHILADELPHIA, PA., April 
“Monte Carlo Night’? was observed by 
the Fire Insurance Society of Philadel- 
phia at a smoker given in its clubhouse 
last week. Each member who attended 
$5,000 in stage money and 
gamble to his heart’s content. 
end of the evening Charles C. 

Perring had accumulated $310,000 and 
| was given first prize. Other prizes went 
| to A. S. Feuchtwanger, “Ed.” Digby 
| Baltzell Auburn G. Randall. Lunch- 
and orchestra music completed the 
| program, which was arranged by the 
| following committee: Chairman Harry 
| F. Rice, Samuel P. Rodgers, W. 
Ruhl, Walter A. Munns and Frederick 
KK The clubhouse is now 
and repainted “from 
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| Organize Advisory Boards 


PHILADELPHIA, PA April 
Twenty-six of the 67 counties in 
syvlvani now organized for the Ad- 
| visory Board and the remainder, it is 
' expected. will be organized before the 
end of the yvear. The latest organization 
was effected in Schuylkill County last 
week where the speakers included Com- 
missioner Donaidson and President Mur- 
ray and Secretary Dette of the Insurance 
Federation of Pennsylvania. The same 
speakers, together with Vice-President 
Riviere, attended a similar organiza- 
tion meeting at Scranton. 


BY 
20.-— 


Penn- 





are 





To Give Insurance Course 


PHILADELPHIA, PA., April 26.—Be- 
ginning this spring, educational courses 





Underwrit- 


be- | 


versity (not yet decided upon) in Phil- 
adelphia. This announcement was made 
last week at headquarters of the Insur- 
ance Federation of Pennsylvania, in this 
city, following reports that the course 
recently given in the University of 
Pittsburgh was a marked success due to 
the attendance of many large buyers of 
industrial insurance. The course will 
take two weeks, and will be given peri- 
odically throughout the year, or monthly 
if the demand is sufficient. Only practi- 
cal insurance men of long experience 
will act as instructors. The course will 


consist of lectures on all branches of 
insurance, with examinations at the 
close and the awarding of certificates 


which the Insurance Department at Har- 
risburg will recognize as one of the 
qualifications in considering the issu- 
ance of a license. It is planned to give 
similar courses all over the state, in the 
near future. 


Insurance Men Ad Club Officers 


Leon Soper, manager of the sales pro- 
motion department, Phoenix Mutual Life, 
was elected president of the Hartford 
Advertising Club last week. J. W. Long- 
necker, advertising manager of the 
Hartford Fire, was chosen vice-president 
and Clarence 
elected director. 





Loss at Pocomoke City 


BALTIMORE, MD., April 26.—A field 
Pocomoke City reports that the loss on 


the fire which last week destroyed prac- 


paper accounts of the fire placed the loss 
at $2,000,000 This amount was said, 
however, to: be very much exaggerated. 


below the estimated figure of $500,000. 





| 
| 
| 











in insurance will be given at a uni- 





To Fight Reciprocal Bill 
BOSTON, MASS., April 25—The fire 
reciprocal bill, introduced in the Massa- 
chusetts legislature in the 


man just back from a hurried trip from | 





T. Hubbard, Aetna Life, re- | 


—————— 
has been slightly amended and referred 
back to the joint ways and means com. 
mittee under a new number. 

The Boston Board, at its meeting this 
week, voted to oppose the bill strenuously 
and the legislative counsel of the Na- 
tional Board will also oppose the pil} 
Considerable strength was given the bili 
originally by the interpretation of qa let- 
ter from the National Board genera] coun- 
sel as favoring the bill. 


East Notes 


The Pennsylvania Millers Mutu 
has been admitted to Maine. 


The La Salle Fire of New Orleans, La. 


al Fire 


has been licensed in New York 

J. C. Barden, secretary of the Auto. 
mobile of Hartford, has returned from g 
visit south to several of its agencies, 
The William H. Kenzel Company of 
New_York has been appointed agent of 
the LaSalle Fire of New Orleans 

What will be the last meeting of the 
season of the New York City Blue Goose 
will be held at the Aldine Club on the 
evening of May 1. 

Superintendent of Insurance Stoddara 
of New York was the principal speaker 
at the tea for women workers in insur- 
ance offices, held in New York City this 
week. 

State Agent A. A. Warfield in Wash- 
ington, D. C., for the Automobile of Hart- 
ford, is confined to the hospital where he 


| will undergo treatment for internal 
| troubles, 

Lockwood Bros. have been appointed 
agents for the Union of Canton, taking 


It is probable that the loss may be even | 


interests of | 


and with the backing of some of the larg- | 


est department stores of Boston, was re- 
ported favorably by the joint judiciary 
committee, although the vote was only 8 
to 9. After a week in the house the bill 


| managers for the company. 
tically the entire business section of the | 
city will aggregate about $500,000. News-. | 


both the Brooklyn and New York agencies, 
by Marsh & McLennan, United States 


Lyman G. Case has resigned as assist- 
ant to Walter H. Evert, special agent for 
the London Assurance _ in Philadelphia, 
and has returned to New York in the 
employ of the Wallis Reid Company. 


Pennsylvania Notes 


Charles Kneeland, 84 years old, founder 
of the volunteer fire departments of Pitts- 
burgh, died there last week. 

Thomas kL. Pharr, fire marshal of 
Allegheny county, is recuperating at his 
home in Leechburg after an illness of 
two weeks. 

Examinations will begin early next 
month in the educational course in fire 
insurance being given in Philadelphia by 
the Insurance Institute of America. 
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GETS OUT COLLISION POLICY | 





American General of Chicago 
nounces Plan for Full Coverage on 
Two Automobile Groups 


The American General of Chicago 
has gotten out a full collision policy, 
grouping cars into two classes. The 
first class includes Ford, Dodge, Dort, 
Durant, Chevrolet, Buick (four cylin- 
der), Overland (four cylinder), Hupmo- 
vile. The company will write $300 full 
collision insurance on open cars for 
models 1920, 1921, 1922 with a pre- 
mium of $90. It requires a 662-3 per 
cent coinsurance clause after it deducts 
the loss. For instance, if it pays $100 
loss, that amount is deducted from the 
face of the policy. Therefore, the as- 
sured must carry $200 insurance after 
the loss is paid. The second class in- 
cludes Buick (six cylinder), Chalmers, 
Chandler, Essex, Elgin, Jordan, Lexing- 
ton, Liberty, Maxwell, Maibohn, Olds- 
mobile, Oakland, Overland, Paige, Reo, 
Studebaker and Velie. It will give $490 
insurance for a premium of $120. Rates 
for covered cars will be given at mod- 
erate advances, 


Ruling cn Concurrent Insurance 

TOPEKA, KAN., 25.—The Kan- 
sas department has just had presented 
to it a new angle on automobile insur- 
ance. <All insurance companies writing 
motor car lines put into their policies a 
specific provision that there can be no 
concurrent insurance. W. E. Hettrick, a 
transfer man at Larned, had three trucks 
insured for part of their value in the 
North America. An agent came along 
and explained that Hettrick did not have 
sufficient insurance as the trucks were 
not insured for their full value. He 
offered to write some additional insur- 
ance on the trucks and did so. He wrote 


April 


An. | 





a separate policy in a different company 
on each truck and endorsed on each 
policy “concurrent insurance permitted.” 

Then came the fire. The North Amer- 
ica refused to pay any of the loss be- 
cause of the concurrent insurance of 
which it had no knowledge or consent 
and which its policies did not permit. 
The other three companies declined to 
pay the full amount of the claim against 
them and offered to pro rate the loss. 
Sam C. Carroll, claim attorney for the 
insurance department, has held that the 
North America had no liability but that 
the other three companies must pay the 
face value of their policies. 





Confusion in Nebraska 


OMAHA, NEB., April 25.—Consider- 
able confusion in Nebraska on rates 
for auto especially theft due to the 
use of the merit rating schedule 
and the fact that no supplements 
have been sent out to cover the 
reclassification symbols in the classifi- 


cation manual covered by supplemental 
additions to second supplement (Oct. 
1921) issued Jan. 3, 1922 and March 1, 
1922. The last additions throw Dodge 
ears into a lower rate and out of the 
lock penalty class and Ford closed cars 
are put in same class as open Fords. 

The larger Omaha agencies claim to 
be applying the new symbol letter rates 
in Omaka but through the state and 
in the smaller Omaha agencies the prac- 
tice seems to be to use the merit sched- 
ule ratings as published. The simplified 
form having found popular use. Only 
one case has come to notice of home of- 
fice objection to the rates used. 





Business Is Transferred 


All the business of the Globe Auto- 
mobile Insurance Exchange of Rock 
Island, Ill., a reciprocal, has been trans- 
ferred to the Union Auto Indemnity As- 
sociation of Bloomington, Il. 


Quit Writing Fords for Theft 
The Home of New York has advised 
Philadelphia 


its office to discontinue 
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writing Ford cars for theft, on account 
of the increasing losses on cheaper ma- 
chines from genuine thefts and con- 
spiracy, and also because identification 
of recovered Fords is often impossible. | 
The Philadelphia police usually have a | 
score or more of unidentified cars pd 
hand, most of them Fords. The Home’s 
new ruling does not affect fire policies. 





Cancel Out of Pennsylvania Town 


MAHANOY CITY, PA., April 26.—Auto- 
mobile owners have received notices 
from Philadelphia and New York insur- 
ance companies stating that, due to the 
number of cars which have been burned 





and insurance paid to the policyholders 





in Schuylkill county during the past few 
weeks, all policies now in force are can- 
celled and no further fire risks will be 
taken by the companies. 





Kansas City’s Theft Record 


The report of the Law Enforcement 
Association of Kansas City, Mo., shows 
during February and March of last year 
there were 205 automobiles stolen and 
175 recovered, making a percentage of 
85.3 per cent. Compared with 1921, this 
is favorable. During the similar two 
months of that year, there were 213 
automobiles stolen and 127 recovered, 
making 72.5 per cent recovery. In 1922 
there were 263 stolen and 102 recovered, 
making 40.3 per cent. 
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MAY INCREASE MARINE CLAIMS | 





U. S. Government Changes Ruling Re- 
garding Duty on Goods Damaged 
or Pilfered in Transit 





NEW YORK, April 25.—The atti- 
tude of the United States government 
in respect to refund of duty on goods 
pilfered or damaged in iransit appears 
to have undergone a change recently, 
much to the chagrin of the importers, 


and incidentally affecting the marine 
underwriter. For years it has been cus- 
tomary for the government to allow 


importers refund of duty, subject, of 
course, to certain rules and restrictions, 
on all merchandise found short by in- 


spectors at the public stores or pursu- | 


ant to examination on the piers. 
Recently, however, a new ruling by 
the treasury department went into ef- 
fect, according to the marine under- 
writers’ understanding, abolishing this 
custom, on the theory that the importer 
must prove that in cases of shortage 
the missing merchandise was not smug- 
gled into the country, and thereby en- 
tered into consumption duty free. 
course, it is practically impossible for 


importers to furnish such proof, and | 


as a result rebate of duty on merchan- 
dise found short in public stores, or 
on piers, is no longer obtainable. 
Marine underwriters 
perhaps ignorantly—to adhere to their 


former basis for determining the value | 


of the risk of loss on duty may soon 
wake up to find that this class of their 
business is showing a loss ratio greatly 
in excess of the loss ratio on the mer- 
chandise itself. It is said, however, 
that some marine underwriters, partic- 


ularly those who have a reputation for | 


caution in their underwriting, are revis- 
ing the duty insurance feature of their 
old contracts, and refusing to accept the 
risk of loss of .duty on new contracts 
unless a premium is paid more nearly 
commensurate with the involved. 

The former custom was generally to 
charge one-third the marine rate on 

v. but in view of the recent develop- 
ment, it is obvious that the value of pil- 
terage and partial loss risks on duty 
is exactly the same as on the merchan- 
dise itself, 


risks 





Investigating Loss Claims 

NEW YORK, April 25—The 
months marine underwriters have been 
confronted with an unusual number of 
claims for damages to sailing vessels. 
Some of these claims have not been ac- 
companied with satisfactory explanations 


past few 





of the alleged causes and investigations 
have been started in some cases by the 
insurance companies. Circumstances at- 


tending the sinking of the vessel Maria 
Borgis at Newport News, March 27, are 
said to have been sufficient to warrant 
an inquisition. The vessel was loaded 
with coal and covered in]/this market. One 
underwriting concern has refused to pay 
a claim of about $35,000, its share of cov- 
erage on the eargo, juntil investigation 
satisfies the insurer that the loss comes 
within the scope and provision of the 
policy. “Many losses of a comparatively 
Small character are settled immediately,” 
said an underwriter, “rather than to go 
to the trouble and expense of an investi- 
gation, but when they amount to such a 


Of | 


who continuc— | 


sum as that demanded by the owners of 
the Maria Borgis we must exercise pre- 
caution before settlement can be made. 
Just at present a number of claims are 
coming in for losses sustained at Havana, 
Cuba, more than a yearago. These claims 
will have to be looked into before adjust- 
ment can be made.” 


Rules for Lake Business 


CLEVELAND, O., April 25.—At a meet- 
ing of the advisory committee of the 
Great Lakes Protective Association re- 
cently, it was decided to follow the reg- 
ular underwriters’ conditions. The rate 
of initial contribution was fixed at 34 
percent, or the same as last year, while 
the tonnage valuation is $70, also un- 
changed from last season. Owners will 
be given the option of taking a $500 de- 


ductible average at 3% percent, or 
$2,500 deductible average at 2%per- 
cent, 


Norway Organizing Company 

PHILADELPHIA, PA., April 25.—Word 
has been received here by the Norwegian 
consular office that the Norwegian gov- 
ernment is organizing a company to 
underwrite marine business. This an- 
nouncement has been received with espe- 
cial interest, in view of the fact that 
several American companies are with- 
drawing from this field. 

Marine cargo underwriters here say 
their business has been helped recently 
by the fact that the coast trade and 
; export shipping are brisker. 





New Lake Grain Rates 


NEW YORK, April 26.—The Atlantic 
, Mutual announces its willingness to issue 
open policies upon grain shipments on 
the Great Lakes up to $600,000 per 
steamer Class 1 for grain at rates which 
should effect a marked saving for ship- 
pers, 





New Jersey Quits Marine Field 

NEW YORK, April 26.—Once present 
contracts expire, the New Jersey Fire of 
Newark will cease writing marine busi- 
ness, though continuing to accept fire 
risks, 





Wisconsin Agent's Record 


More than 50 years in the insurance 
business, in 40 of which he has never 
iost four consecutive days out of his 
office, is the record held by E. M. 
Maloney, 84, head of Maloney’s Agency, 
Fond du Lac, Wis. Mr. Maloney is in 
good health. He is numbered among 
the best read and informed men of the 
community. He takes a keen interest 
in civic affairs and is active in all move- 
ments for the welfare of the community. 
Mr. Maloney was born in Troy, N. Y., 
and came to Wisconsin with his parents 
when a young man. He left high school 
in his senior year to answer the call of 
his country and served in the quarter- 
master’s corps in Kansas during the 
Civil war. Mr. Maloney also was en- 
gaged in teaching for several years. 





Dinner for T. A. Wood 


Former associates of T. A. Wood, for 
years superintendent of agents for the 
Liverpool & London & Globe, prior to 
his retirement Jan. 1, tendered him a 
complimentary dinner in New York 
City Tuesday evening. 





port right principles and oppose bad 
practices in insurance underwriting’ ” 


LOCAL BOARDS’ VALUE 
IS STRESSED BY CASE 


Program of National Association 


President Case then proceeded to dis- 
cuss the policy and program of the Na- 
tional Association of Insurance Agents. 
He called attention to its modest start 
and its magnificent growth of the past 
quarter of a century. In speaking of the 
Chattanooga meeting, he said that, in’ his 
opinion, the success of that convention 
was due to cooperation and support of so 
many local agents of the state organiza- 
tions, there being delegates from thirty- 

one of the forty state units. 
| He referred in some detail to the dis- 
r | cussions at the mid-year meeting on 
Officials of National and State Asso-/| excess cover and the credit extension 
ss | evil. He drove home in no uncertain 
clations Attend—Program of | terms that the desired results could only 

National Body Outlined | be attained by close cooperation and en- 

dorsement approaching the unanimous, 
| by the various local boards. 





President of National Association 
Is Principal Speaker at 
Buffalo Meeting 








MANY NOTABLES PRESENT 








pe n . q a “The National Association of Insur- 
BUFFALO, N. Y., April 20.—The| ance Agents,” he said, “is in reality a 


annual meeting of the Buffalo Associa- | "ever ending group of local boards, di- 
ad | vided and subdivided, or combined for 


tion of Fire Underwriters, held last | the purpose of rendering highly de- 


night, proved to be one of the best | veloped service. ; 
saver held by tl a Aas | “It endeavors accurately to inform the 
ever held by that organization.. - Nn ex- | local agents of the country as to existing 
cellent crowd attended, which listened | conditions in the fire and casualty busi- 


with much interest to the splendid ad- | 7€SS. With one great desire to create, 
tes | develop and maintain conditions in in- 

dresses by visiting speakers. | surance underwriting such as to make 
An excellent program had been pre-| possible the rendering of dependable 


: service by every local agent in the coun- 
pared, both as to entertainment and the | pence ; 
more serious side of the meeting. Pres- 


ident James L. Case of the National! In speaking of the policy of the Na- 
Association, Glenn H. Johnson of Syra- | tional Association as outlined in the 
cuse, N. Y., chairman of the finance | slogan, “Conciliation, Conference and Co- 
° a 7 Pe « ° = Ps ” Ireaci > ‘aca . > > 
committee of the National Association, | ePeration,” President Case referred to 
1 Fred B. Ave f Cleveland, mem- | the address of President C. R, Tuttle at 
mi ESE see yee Oo Abii: ‘ . | the recent meeting in Washington of the 
ber of the National Association’s execu- | western Union, when he suggested a 
tive committee, were there representing | plan of cooperation with the agents and 
. . I . 
that body. President Frank L. Gard- | recommended that “there be established 
ner and Secretary Eugene A. Beach | an advisory committee to be composed 


Cites Tuttle’s Address 


J 7 ~ of the chairman of the governing com- 
“E ante Ww < Asso- - ; f ; 
represented the New York State ie mittee, the subscribers’ committee and 
ciation. Another interesting speaker the uniform forms commitee to form a 


was Edward P. Murphy, chief of the 


joint committee with a similar commit- 
Buffalo fire department. 


tee from the Western Insurance Bureau. 
I believe that this committee should have 


F ~ rds : 
Valine ef Leet Boma regular monthly meetings on stated days 


The president of the national body, | and that national, state and local or- 
i 7 3uft * | ganizations be cordially tnvited to pre- 

$s way alo, had stopped off | 52” y : 
ne Be 72 mene , PP sent any matters to this committee for 


at Utica, Syracuse and Rochester, | oavice and catia? 

where he was entertained and spoke. Such action, thought President Case, is 
President Gardner accompanied Presi- | quite in harmony with the policy of the 
dent Case to all four cities, and Secre- | National Board, National Bureau of Cas- 
tary Beach was present at Rochester as | ualty & Surety Underwriters and the 


well as Buffalo. After mentioning | National Convention of Insurance Com- 
these meetings, the president of the | missioners, all of which maintain con- 
' sai | ference committees with the National 


National Association began his address 
on local boards. 

Speaking on “The Local Board as a | 
Community Asset,” President Case first | 
complimented the Buffalo organization | phe National Association of Insur- 
on its splendid accomplishments. He | ance Agents needs the local boards,” Mr. 
then reviewed conditions as they now | Case stated, “and the local boards need 
exist. The work which the local boards | the National Association. Both stand for 
had done throughout the state in pre- | s00d ngeaeon _ jhe oe ba he 
serving the dignity and honor of the caer aa eee es 
business as a whole could not be too The meeting was in charge of Lewis 2. 
highly praised, he said. It was the co- | yforgan, chairman of a special committee. 
operation of the local organizations | 


| . 
| Association of Insurance Agents, holding 
conferences as the occasion may require. 


Each Needs the Other 


When the officers of the local boards 
with the state association which went | of Utica, Syracuse and Rochester learned 


far to nullify the efforts of Samuel Un-/| that President Case was passing their 
termyer in his misdirected and abortive | way, a cordial invitation was extended 
attempt to misregulate a business of | to him. Accordingly he was present at 


a luncheon Tuesday noon at Utica, a 
dinner the same night at Syracuse and 
| again a luncheon at Rochester on the day 
he spoke at Buffalo. 


MAY TAKE MICHIGAN 
RATE ROW TO COURTS 


(CONTINUED FROM PAGE 4) 


which he had even less than a 
ficial knowledge. 


Local Board Defined 


super- 


Mr. Case defined a local board as: 
“An organization of properly trained 
and qualified local agents, co-operating 
for the betterment of insurance under- | 
writing, in the territory in which they | 


operate. It should have a well defined | 

objective, proper rules and laws, and | rating made by the department raters 
efficient ofticers and committees. It | and the company raters. Mr. Hall was 
should also have regular meetings with | in charge of this work for the de- 


partment. Alleged excessive charges 


th carefully spared < onstruc- psi = 
such carefully prepared and construc and misapplications of the Dean sched- 


tive programs as to impel large attend- ule by the inspection bureau and the 
ance. It should have a thorough knowl- | company raters was gone into. Mr, Hall 
edge of local conditions, a careful and | was still on the stand when adjourn- 
accurate study of insurance laws of the | ment was taken for the day. 

city, county and state. In addition to Insurance Commissioner Houston of 
this it should urge regular and proper } Illinois, McMurray of Indiana and Gear- 


inspections of local fire hazards and | —- oo —— _ Langage yas 
conditions. It should support every ef- | rin = co oath oo 
fort to secure the most efficient fire | 


a number of other people prominent in 
department and equipment possible. It | the fire insurance field and state 

should be its constant aim to improve | jocal agents of companies attended. 
bad conditions and to seek the removal 
of fire hazards with the desire to secure 
for the assured a reduction in rates. It 


and 


Results of Rerating 
Mr. Hall resumed the stand when the 





: ari D esd morning and 
should at all times endeavor to ‘sup- hearing opened Tuesday & 
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was questioned by Col. Samuel Pepper, 
assistant attorney general, conducting 
the case for the state. Mr. Hall, through 
the questions asked by Col. Pepper, elab- 
orated on the results of the rerating as 
outlined in the bill of complaint filed by 
the insurance department with the com- 
mission, 

Many instances of alleged discrimina- 
tion in rates by fire raters of the Michi- 
gam inspection bureau were told by Hall. 
Check ups of these bureau ratings, Hall 
said, revealed that they were “too high.” 

When Col. Pepper had finished ques- 
tioning Hall a recess was taken during 
which time the agreement regarding ad- 
journment was reached and when the 
session resumed Attorney General Wiley 
announced that the hearing was ad- 
journed and that counsel for the insur- 
ance companies would cross-examine 
Hall at the resumption May 15. 


Hands Raps Board Members 

“Only for the obstructive and arbitrary 
methods of two members of the Michigan 
Advisory Board, I believe this matter 
would have been cleaned up and a satis- 
factory agreement reached long before 
this,” Commissioner Hands declared at 
the conclusion of the hearing. 

“Practically every member of the 
board with two exceptions, would have 
been glad to arrange a compromise,” Mr. 
Hands said, “but the arbitrary and ob- 
structive methods of these two members 
blocked any agreement.” 

The commissioner declined to comment 
further but promised to “have something 
more to say soon” regarding the two 
gentlemen, 


TRAVIS WANTS STATES 
TO MAKE FIRE RATES 


(CONTINUED FROM PAGE 3) 
lars. The fact is that the companies like 
nothing better than rating laws which 
permit them to operate their own rating 
bureaus. These bureaus are nothing ex- 
cept an elaborate system under which 
the sellers of insurance fix the price for 
those who buy. 


Wants States to Make Rates 


“In my judgment Kansas_ should 
again become a pioneer in the making 
of fire insurance rates. The real solu- 
tion of the problem is to have the rates 
made by a bureau which the state man- 
ages and controls, instead of by a bu- 
reau which is managed and controlled 
by the stock companies. This would 
enable the state to deal fairly and equi- 
tably between the insurance companies 
and the insuring public. The state would 
then have its own rating machinery and 
collect its own statistics. It is the 
merest folly to suppose that these stock 
companies will willingly furnish any 
insurance department with facts and 
figures which go to show that fire rates 
are too high. With their elaborate sys- 
tem of calculating expenses, experience, 
reserves, etc., they always seem able to 
make it appear that they are just on the 
verge of bankruptcy. 

"ay More Than They Get Back 

“The cutstanding fact of the situation 
is that the public on an average does not 
receive back from these insurance com- 
panies as much as 50 percent of the 
money which it pays for insurance, Any 
system which requires the purchaser to 
pay $1 for less than 50 cents worth of 
the commodity which he buys, whether 
the article purchased be merchandise or 
insurance, is all wrong. The difference 
between the amount which the people 
of Kansas have paid these eastern cor- 
porations and the amount which these 
corporations have repaid to them in 
losses during the past ten years would 
be sufficient to gridiron the entire state 
of Kansas with hard-surfaced roads. It 
would be far more than sufficient to 
maintain the entire expense of the gov- 
ernment of Kansas, state, county and 
municipal during the same period. 

Regulation Not Sufficient 

“After a careful study of the situation 
extending over many months, I have 
come to the conclusion that the proper 
remedy is not the regulation by the 
state of the fire insurance rates fixed by 
the stock company bureaus, but lies in 








the actual making of the rates by the 
state controlled and operated bureaus.” 

In his formal statement Mr. Travis 
did not declare that such a proposal 
would be submitted to the legislature 
next winter, but it has been gossip 
around the state house and among in- 
surance men for some time that such a 
plan would be submitted to the next 
legislature. 


INTERESTING ISSUE 
OVER THE RENT LOSS 


(CONTINUED FROM PAGE 16) 


form for the gross rentals based upon 
bona fide leases in force at the time of 
the fire, or whether you are liable for the 
gross rentals less the expenses of the 
assured in maintaining the premises. 
The form submitted is entirely silent 
upon the question in view of the 
tendency of the courts to hold the com- 
panies in the event of a loss to a strict 
construction of terms and conditions. 





Rent Insurance Recent 


Rent insurance is comparatively recent 
and few authorities can be found bearing 
directly upon this question. Upon prin- 
ciple we think the companies should be 
held only for the net loss sustained by 
the assured, for the reason that insur- 
ance is a personal contract of indemnity, 
and when the assured has been paid his 
net loss, he is fully indemnified. Any 
other theory would mean that the as- 
sured would make a substantial profit 
out of his fire loss, and that is never 
contemplated under an insurance policy, 
and should be held in fact, to be con- 
irary to the public policy of this or any 


other state. 

The supreme court of Georgia has up- 
held this position in he case of 
Chronicle Building Company vs. New 


Hampshire. The policy in that case was 
not quite so broad as ours, but the court 
in its opinion, among other things, said: 

“The intention of this insurance is to 
make good the loss of rents caused by 
fire or lightning actually sustained by 
the assured or on occupied or rented 
portions of the premises which have be- 
come untenantable for and during such 
times as may be necessary to restore the 


premises to the same tenantable condi- 
tion as before the fire. The obligation 


is one of indemnification and only pur- 
ports to make good loss of such charac- 
ter as might be actually sustained. 
Neither under the terms of the policy 
itself nor under the principles of the law 
governing it could the liability of the 
insurer extend further than to indemnify 
the assured against such actual loss as 
he might sustain by reason of the hap- 
pening of the contingency covered by the 
contract of insurance. (Citing cases.) 
Under steh a policy the liability of the 
insurance for such actual loss is to be 
measured by what would have been the 
gross rental during the period covered 
by the policy less the expenses of opera- 
tion devolving upon the assured. 


California Decision 

As against this theory, however, the 
supreme court of California in the case 
of Whitney Estate Co. vs. Northern As- 
surance of London, decided in 1909, holds 
squarely that under a policy 
against loss of rents of an office building 
by fire, the assured on the total destruc- 
tion of the building is entitled to recover 
the gross amount of the rents without 
deducting the cost of maintenance, such 
as the pay of janitors, cost of water and 
the like, where the policy provides that 
the liability of the insurer shall be based 
upon the rentals in force from the rented 
portions of the premises at the time of 
the fire. not exceeding the sum insured, 
for such period as may be required to 
put the premises in tenantable condition, 
and that appraisers should be appointed, 
ete. And they based the decision prin- 
cipally upon two grounds; first, that the 
policy itself does not provide for the net 
loss; and second, “that the assured was 
obliged to carry a 100 percent co-insur- 
ance clause. 

The same co-insurance clause is pro- 
vided in the form submittd by you, and 
is a most disturbing feature. This is a 
ease arising from San Francisco confla- 
gration by a California court and the 
general interest of their courts then, 
was perhaps biased. 


Your policy, however, undertook to 
indemnify the assured against actual 
loss of rents and his actual loss is the 


gross rents less his expenses. Any other 


theory mean a profit to the assured and 
an inducement in every such case to 
burt the property, and in view of the 
few authorities to be found upon the | 
question, we think it is a case that 
warrants a court’s construction of this 


policy of insurance, and we recommend 
that unless a reasonable compromise can 
be obtained, you take the position that 
your liability only extends to the actual 
net loss sustained by the assured on 
account of the fire. 


The Indicator Publishing Company of 


Detroit has gotten out its book, “Fire 
Insurance in Michigan,” giving the 10- 
year record for all the stock comnanies 
in the state. 


insuring ; 





AUTOMOBILE MANUALS 
ARE NOW GOING OUT 


(CONTINUED FROM PAGE 8) 


rules and rates for the different forms 
of coverage are published in one volume 


instead of three as heretofore. Four 
different manuals are published for 
Eastern, New England and Southern 


conference territories in order to cover 
different rules and rates applicable in 
these four divisions. Every agent in 
Eastern and New England conference 
territory is to be furnished with a four- 
page sheet of the different rates applica- 
ble in his own territory. This very much 
simplifies the determining a rate for an 
agent, because he will not need to refer 
to different sections of his manual save 
for insurance outside of his immediate 
field. This is a large step toward sim- 
plification for the local agent and should 
make the new manual and its rules very 
much easier of application. 





Statistics on Reciprocals 


In publishing the abstracts from the 
annual statements of reciprocal ex- 
changes taken from the advance report 
of the Michigan department, part of the 
figures of the Sprinklered Risk Under- 
writers of Chicago got transposed with 
those of the Retail Lumber Insurance 
Exchange of Minneapolis. The Sprink- 
lered Risk Underwriters shows total in- 
come in 1921 of $220,348, total disburse- 


ments $143,777, net premiums received 
$208,832, net losses paid $25,695, total ad- 
mitted assets $386,122, total liabilities 
$120,792, surplus $265,330. 

The Retail Lumbermen’s Inter-Insur- 
ance Exchange shows total income 
$986,729, total disbursements $982,329, 
net premiums $517,332, losses $143,056, 


losses unpaid $6,855, assets $965,334, lia- 
bilities $247,917, surplus $717,417. 





Gets Larger Quarters 


Because of a rapidly growing business 
the western farm department of the 
Niagara Fire, with headquarters at In- 
dianapolis, has ha d to seek larger quar- 
ters and will move next week into a 
suite of rooms on the fourth floor of the 
Meridian Life building at 307 N. Pennsyl- 
vania street. D. P. Barrett is manager 
of the department and is building up a 
fine organization which is Xeing contin- 
ually enlarged to take care of the grow- 
ing business. 


Charlton Goes with Scottish 


Edward W. Chariton, for the past sev- 
eral years special agent for the New 
Orleans Underwriters Agency, has been 
appointed successor of H. T. Higin- 
botham as special agent in Louisiana and 


Alabama for the Scottish Union & Na- 
tional. Prior to Mr. Charlton’s connec- 
tion with Manager Ross of the Under- 


writers Agency, he was affiliated with 
J. D. Kitchen & Bro, general agents in 
Louisiana, Mississippi and Texas for the 
Providence-Washington, Virginia F. & M. 
and Old Colony, 


Brooklyn Brokers’ Meeting 


BROOKLYN, N. Y., April 26.—The final 
session of the Brooklyn Insurance Brok- 
ers’ Association was held last evening, 
the principal speaker being John M. Boy- 
lan, president of the organization, who 
offered a number of valuable suggestions 
regarding the proper method of conduct- 
ing correspondence between brokers and 
their clients and with insurance compan- 
ies and agents. 


Will Edit a Paper 


At the annual meeting of the Kentucky 
Fire Underwriters’ Association at Crab 
Orehard Springs, in June, will be pub- 
lished a newspaper. called “‘The Bloomin’ 
tag.”” Claude F. Snyder, vice-president 
of the Henry Clay Fire will act as editor 
of the paper. 


South Dakota Notes 


The Lennox Milling Company plant at 
Lennox, S. D., was burned Sunday morn- 


ing. The building housed the electric 
light plant which was put out of com- 


mission, The loss is estimated at $20,000. 

R. M. Jackson and James Raymond of 
Bruce, S. D., plead guilty to the charge 
of arson. Jackson was given a term of 
four years in the penitentiary and fined 
$500. taymond was sentenced to a term 
of four years and fined $250. The men 
were involved in the burning of a barber 
shop in Bruce. 
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TWO INTERESTS LINKED 


For real progress, the insurance 
company and the local agent must 


be linked together with real, 
honest-to-goodness cooperation. 
We know of no medium that 
recognizes and provides assist- 
ance to such an end as does 
THE NATIONAL UNDERWRITER. As a 


subscriber to this splendid publi- 
cation, we want to express our 
high regard for the type of an 
organization you have established. 
HOWES-FAHNESTOCK, 
Peoria, Ill. 











President Street En Route 


Charles R. Street, president of the 
Fidelity-Phenix, left for the Pacific 
Coast Tuesday afternoon. He will make 
brief stops at Chicago and Salt Lake 
City, enroute, and will probably be back 
within a month. 





Miscellaneous Notes 


_Annual meeting of the Arkansas Asso- 
ciation of Insurance Agents held this 
week at Little Rock. 


Engineers of the National Board re- 
port the conflagration hazard at Salem, 
Mass., as severe, 


-S. E. Buchanan, chairman of the board 
of directors of the Sanborn Map Com- 
pany, died at his Brooklyn home Tuesday. 


P. J. Heilman will be associated with 
A. G. Hall in publishing the “Insurance 
Broker” in New York and will assume 
the business management of the publica- 
tion. 


W. L. Good, father of C. W. Good, 
Illinois state agent of London & Lan- 
eashire for Illinois, died at Los Angeles, 
Cal., April 22, and will be buried at Naper- 
ville, Ill., April 29. 


Harry Austin, agency inspector for the 
American Foreign Insurance Association, 
is due to arrive in New York within a 
few days from a trip around the world. 

Frederick Sebold, South Dakota state 
agent of the Roval, is in Chicago this 
week attending the western department 
conference, 


J. F. Ankenbauer of Cincinnati ad- 
dressed the Insurance Society at Colum- 
bus, Tuesday evening on the subject of 
“Use and Occupansy Insurance, 

Silvis, Ill, has been advanced from 


Class 5 to Class 3. Installation of a fire 
alarm system and purchase of new equip- 


ment brought about the advance. East 
Moline retains its Class 5 rating. 
Fire Marshall Julian of Rockford, Tl. 


will retire from active service at the end 
of the current month on _ half-pay. 
Thomas D. Blake, assistant chief, is ex- 
pected to be named to succeed him. 


Jean A. Pope, well known agent of 
Moline, Ill., has returned to his home 
from California, where he has been since 
last December recuperating from a lame 
back. He has greatly improved and again 
as active as ever is insurance circles. 

The Cincinnati Insurance Society met 
Monday evening. About 75 members 
were present to hear Martin Vold of the 
Perkins & Geoghegan Agency, who told 
about the Chattanooga meeting of the 
National Agency Association and also 
spoke briefly explaining slides showing 
many of Chattanooga's historic scenes. 

Charles R. Watson, state agent of the 
Republic Underwriters in California, is 
visiting his southern California agencies. 
Watson reports that since placing the 
company in the hands of Labry & Harris, 


formerly with the Northwestern National 
as assistant manager and general agent, 


respectively, his business from the south- 





ern city has increased by leaps and 
bounds. 

ABOUT ALEXANDER 
There was a youth who loved a maid; 


His name was Alexander; 
He wanted her to marry him— 
A ring did Alex-hand-her. 
So later they were truly wed, 
And when the folks the paper read, 
Referring to the twain they said, 
“Why there goes Alex-and-her.” 
—wW. Lightfoot Bennett, Chicago. 


Agents join the chorus, 
All the world’s before us, 
Sing and drive your cares away, 
And don’t feel blue; 
'Tis no time for worry, 
Try a smile, and hurry, 
Join our crowd and write the anp’s 
Like we boys do. 
—G. A. Strasen, Wis. 
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HEALTH INSURANCE 
HAS MANY PROBLEMS 





Most Companies: Have Had Un- 
satisfactory Experience with 
This Class 





MOST RATES INCREASED 





Monthly Installment Policies Without 
Limit As to Time of Payment Are 
Found Expensive 





NEW YORK, April 25.—Is health 
insurance on the commercial! 
basis at least, getting into so much dis- 
repute that companies will discourage 


written 


| 


| 
| 





more and more the writing of the class? | 


It would seem so as far as some offices 
are concerned. 
to advance rates on policies granting a 
continuous monthly installment so long 
as total disability exists shows that the 
companies have been experiencing an 
unfavorable loss ratio on this contract. 
When the returns are analyzed it is 
found that the health end of the con- 
tract has been the hot one. 

The Fidelity & Casualty 
large volume of this business through 
some of its general agencies. It re- 
cently advanced the rate on this policy 
to $110 between the ages of 18 and 50. 
This is a $5,000 policy which with ac- 
cumulations becomes $7,500 in the sixth 
and subsequent years. The Massa- 
chusetts Bonding which has been writ- 
ing a continuous installment policy at 
$75 has increased the rate to $85. The 
Globe Indemnity has retired entirely its 
continuous installment disability policy. 
The Globe is stressing accident insur- 
ance and is not looking for health in- 
surance. The newer companies getting 
into the business are not intending to 
write the continuous life income pro- 
vision, the Norwich Union Indemnity 
deciding that it is an undesirable field 
in which to travel. 


wrote a 


Opportunity for Deception 


Many underwriters say that it is impos- 
sible to write health insurance satisfac- 
torily owing to the opportunity for 
malingering and deception of different 
kinds. In spite of all the companies 
can do these underwriters say that they 
cannot place sufficient safeguards about 
the contracts to make health insurance 
attractive from an underwriting stand- 


point. The question often arises in case 
of health insurance as to whether it 
can be recommended as a good pur- 


chase for the average man. In making 
up the modern premium the health part 
of it is about two-thirds and the acci- 
dent one-third. In the adjustment of 
health claims there is frequent cause for 
Meaneceaiaah There is often friction 
between the adjuster and the assured. 
Accident claims for the most part are 
clean cut and do not give rise to con- 
stant difference of opinion. 
Undoubtedly men with large incomes 
are only interested in 
(CONTINUED ON PAGE 55) 


The recent movement | 
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| PAN-AMERICAN POLICY 


ACCIDENT AND HEALTH SCOPE 


Will Issue Both Noncancellable and 
Regular Cancellable Contracts— 
Will Stimulate Life Insurance 


The Pan-American Life of New 
leans, which recently opened an 
dent and health department, is not 
issuing non-cancellable forms but also 
has a cancellable contract. The Pan- 
American writes sub-standard life busi- 
as well as standard and hence the 
cancellabie contract frequently may be 
used where it would have to deny the 
applicant protection if the only service 
it extended in this field was that usual 
to the noncancellable form. In 
words, the company says that the can- 
cellable iorm tides over the period until 
the applicant will be eligible for non- 


Or- 
acci- 
only 


less 


| cancellable disability. 








major catas- | 


Manager Davidson's Statement 


R. O. Davidson, the manager of the 
health and accident department, says 
that “We have established an accident 
and heaith department to care for that 
particular branch of our service, but we 
do not encourage our agents to look 
upon this new field as something sep- 
arate and distinct from the life depart- 
ment, but rather as an integral part of 
the organization as a whole. As an 
entering wedge and producer of life in- 
surance, the noncancellable accident and 
health contract probably has no equal 
today. Having in mind the additional 
income which it will provide our agents, 
we do not confine the issuance of acci- 
dent and health policies to those who 
either apply for or hold life 
with the company today, but rather the 


reverse. We encourage our agents to 
make use of the accident and health 
service as an initial effort to interest an 


applicant in the company and its serv- 

ice. Of all insurance accident and health 

is probably one of the easiest to sell. 
Gets Medical Examination 


“We require the full medical exami- 


insurance | 


other | 


ITS SCOPE IS ENLARGED 


CLEARING HOUSE’S NEW PLAN 


President George D. Webb Tells About 
the Work to Be Done by 
H. S. Ives 


D. Webb announces 
Information Clearing 
extended the scope of its 
by establishing a department, 
of which will be, among other 


President George 
that the Casualty 
House has 
activities 
the duty 
things 


To ascertain the state of the public 
mind as to insurance generally: 

To measure and appraise the force 
and effect of the varying currents of 
public opinion which affect the business 


| of insurance; 





; ance 


nation ror our noncancellable forms and | 


on the strength of this an agent may 
order a life policy in such amount as 
may seem to fit the occasion. In this 
manner the agent is able to overcome 
what is probably the 
ture attached to the solicitation 
insurance, namely, the securing of the 
medical examination for such a con- 
tract. While we would like to see a life 
policy placed with every accident and 
health contract. it is not incumbent upon 
the agent that it be so. It is his privi- 


of lite 


lege to write these lines and distinct 
from one another. 
Company Has a Good Year 


“Up to date this is one of the best 
years which the Pan-American Life has 
enjoyed. Our writings show a substan- 
tial increase over last year. Undoubt- 
edly this is due in part to the aid which 
the accident and health service is ren- 
dering the agency force, 
ing the 
of them. 


fact that it is still new to most 
We are confiding our accident 


and health contracts to but three in 
number, one cancellable and two non- 
cancellable, making it a very simple 


| matter 


most difficult fea- | 


To correct misstatements and false- 
hoods circulated for the purpose of dis- 
crediting all those engaged in furnishing 
sound insurance; 

To educate as far as possible both the 
assured and the general public by tell- 
ing the exact truth about insurance 
whenever the opportunity affords. 


Ives to Do the Work 


This work will be under the direction 
of Henry Swift Ives, formerly of St. 
Paul, Minn. Mr. Ives is a newspaper 
man of extended experience. He also 
is an attorney and for several years was 
a Minnesota state official. 

The new department will be able to 
supply upon request informative and 
authoritative articles dealing with the 
business of insurance generally or con- 
cerning various phases of that business. 
It is suggested that agents and insur- 
ance men can be of great assistance in 
spreading the doctrines of sound insur- 
by obtaining the publication of 
articles in local newspapers and 

Also when opportunity af- 
Ives will be in a position to 
attend important conventions or the 
meeting of civic or commercial organi- 
zations for the purpose of speaking on 
insurance topics. 


such 
magazines. 
fords Mr. 


ior the agent to arrive at an 
understanding of this coverage without 
the confusion that a large number of 
contracts invariably causes. In so far as 
our plans for the accident and health 
department are concerned we intend to 
continue along the same lines in the fu- 
ture, extending the double service, first 
to the policyholders, second to enable 
the agent to increase his income through 


| the medium of commissions procurable 


notwithstand- ; 


on his accident and health premiums, 


and above all the additional life insur- | 


ance which he can procure as the result 


of the aid of this service.’ 


Quit Writing Aircraft 


The Aetna Life and affiliated compa- 
nies have instructed all agents of their 
withdrawal from the field of aircraft 
insurance. They will write no further 
business of any character excepting air- 
plane property coverage 
handled by the Automobile of Hartford 
and protecting property against damage 
from airplanes or aircraft. 











SHOWS HOW OHIO LAW 
FAILS TO MEET TESTS 


G. E. Turner Analyzes Its Opera- 
tion in Cincinnati Chamber of 





Commerce Address 


HAS RETARDANT EFFECT 


State Fund Does Not Facilitate Func- 
tioning of Any of Real Purposes 
of Compensation Law 


G. E. TURNER SAYS THAT THE 
OHIO STATE FUND HAS NOT— 
Made payment of compensation more 
prompt. j 
Contributed to increase in benefits. 
Facilated payment of benefits. 
Made payment of benefits more secure 
and certain. 


CINCINNATI, O., April 25.—That 
the state fund system, now in use in 
Ohio, not only failed to promote the 
proper functioning of a workmen’s com- 
pensation law, but has actually retarded 
it, was demonstrated by G. E. Turner 
of Chicago, general counsel of the Cas- 
ualty Information Clearing House, in 
his address here Friday before the Cin- 
cinnati Chamber of Commerce. Mr. 
Turner took up the various points in- 
volved in the successful operation of 
the workmen’s compensation law and 
showed, point by point, how the Ohio 
law had failed to meet these require- 
ments. He said in part: 

About 1912 the ambassador of a now 
fallen empire stood in your state capitol 
and spoke in advocacy of more govern- 
ment in business and urged the entry of 


Ohio into the insurance business. The 
seed sown at that time has borne fruit. 
His advice has been followed. Ohio is in 
the insurance business. I do not believe 
she has gained anything by reason of 
that fact, but I do believe that she has 
lost much thereby. I do not believe in 
the substitution of the state for private 
enterprise nor the unnecessary interven- 
tion of government’ in business and I 
have no apology to offer for opposing 
with such force aS may be mine the 
principle upor which your monopolistic 
state fund for workmen’s compensation 


insurance is founded. 


Two Ideas Confused 


There is a vicious error running ram- 


pant in this state. Until it is corrected 
thousands of Ohio employers will be 
utterly unable to formulate proper opin- 
ions or arrive at a proper attitude to- 
ward the subject under discussion. That 
error is a notion, held much more com- 
monly than you faay suspect, that 


workmen’s compensation and state insur- 
ance as those two vastly different things 
are in operation in Ohio, are one and the 
same thing and that they cannot be 
separated. This situation arises from 
the fact that Ohio passed directly from 
the old employer’s liability system to 
workmen’s compensation and state in- 
surance simultaneously. Many of your 
people have the idea that opposition to 
state insurance means, at once, opposi- 
tion to workmen’s compensation. Noth- 
ing could be further from the truth. 
Workmen’s compensation has come to 
stay. That it is the proper system for 
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Paid by Other Paidto Disburse- Admitted and Total Dur- Paid Dur- Dur- tem 
Name of Exchange—Location Members Receipts Total Members ments Total Assets Resisted Liabilities ing 1921 ing1921 ing1921 ann 
Amerjcan Auto Ins. Assn., Freeport, Ill........... $ 103,945 $ 10,686 $ 114,631 $ 44,151 $ 53,217 $ 97,368 $ 51,600 $ 4,151 $ 13,981 $ 82,085 $ 44,151 $ 45,555 effe 
American Auto. Underwriters, Chicago, Ill........ 103,555 25,057 128,612 29,838 42,447 72,285 71,608 10,289 46,533 103,555 29,838 34,827 “i 
Auto Owners Protective Exch., Kankakee, Ill..... 283,931 4,624 288,555 111,663 132,085 243,748 136,904 13,662 67,423 93,402 ,782 54,804 tion 
Auto. Underwriters of America, San Antonio, Tex. 654,186 418,560 1,072,747 134,051 368,205 702,256 317,045 65,317 274,844 75,207 65,795 68,026 incl 
Belt Auto. Indemnity Assn., El Paso, Ill......... 1,387,185 14,882 1,402,068 907,959 494,551 1,402,511 457,771 120,000 363,301 213,242 130,908 137,020 din: 
Bull Dog Auto Fire Ins. Assn., Washington, Ill... 774,495 51,484 825,979 501,277 325,836 827,114 170,051 23,152 84,454 195,293 179,696 167,207 ted 
Continental Auto Ins. Assn., Springfield, Ill...... 986,779 58,659 1,045,438 421,756 599,660 1,021,416 284,262 82,760 227,657 435,059 171,635 189,618 
Eastern Auto. Indemnity Assn., Springfield ,Ill... 48,742 17,517 66,260 13,431 17,094 30,525 4,417 4,206 DE See RECO ee — Sac goeen 
Economy Auto Insurance Assn., Freeport, Ill..... 222,138 30,303 252,442 74,621 102,344 176,966 70,607 12,647 RPMS: = 5-ocemrocetanes * eusheelh gare) saree ace 
Empire Auto Insurance Assn., Aurora, Ill........ 12,774 31,480 44,254 2,450 7,139 9,589 BREE -aeebes. (<S4e0ee0 11,710 2,450 2,450 7 
Equitable Auto Insurance Assn., Kewanee, Ill.... 22,748 6,114 28,863 10,632 16,713 27,345 9,943 1,634 OCU, ics. Ma weieatee 12,282 the 
Farmers Auto. Insurance Assn., Pekin, Ill........ 7,159 23,135 30,294 1,484 1,806 3,291 Ee oe Siaere. . weueeaieiauekar, hse: baeecbad. _~a 01 Seabeigcaes ees 0: 4 ace nor 
Federal Auto. Ins. Assn., Indianapolis, Ind........ 51,160 23,670 74,831 23,642 24,748 48,391 56,891 1,810 27,626 3,886 3,788 53 abl 
Fort Dearborn Cas. Underwriters, Chicago, Ill.... 268,1 37,370 305,537 92,786 192,393 285,179 163,856 8,689 113,179 268,166 92,786 101,476 : 
General Motor Underwriters, Chicago, Ill......... ,37 ,254 103,624 18,323 45,676 64,000 46,891 35348 Ree | oc ce wesa” x cea eel o etalera act 
Illinois Auto. Ins. Exchange, Bloomington, Ill.... 3,798 747,457 463,744 340,405 804,149 358,727 97,015 255,365 113,110 80,157 83,625 bus 
Illinois Manufacturers Cas, Assn., Chicago, Ill.... 38,627 479,188 302,664 130,131 432,796 689,534 207,660 689,534 424,733 Prk. ee nc 
Illinois Motor Casualty Assn., Springfield, Ill..... 1,556 107,433 46,698 57,319 104,018 57,313 6,815 28,589 95,063 6,69 49,770 a 
Illini Underwriters, Carbondale, Ill............... 71,990 178,075 60,799 57,683 118,483 59,592 11,748 33,039 48,123 60,512 72,548 b 
Inter-Ins. Ex., Chicago Motor Club, Chicago, Ill.. 20,608 1,141,543 366,962 513,233 880,195 532,922 82,305 442,718 1,120,934 366,962 366,962 re 
Inter-Ins. Ex., Illinois Auto. Club, Chicago, Ill... 92,256 327,455 103,604 86,371 189,976 150,479 2,999 124,975 235,199 103,604 117,875 tw 
Mid-West Indemnity Assn., Freeport, Ill......... 30,650 77,848 22,394 27,247 49,641 33,094 2,938 i | a-ak ee 22,394 22,114 dec 
Motor Car United Underwriters, Chicago, Ill..... 52,02§ 425,753 140,716 164,045 304,761 208,219 28,621 106,425 361,197 120,838 139,687 the 
Motor Vehicle Underwriters, Chicago, Iil........ 101,373 307,441 98,010 103,314 201,324 114,983 20,000 80,148 197,109 97,836 98,046 b 
National Auto Underwriters, Chicago, Ill......... 19,484 108,773 40,959 27,754 68,713 55,625 8,249 28,983 67,643 40,959 44,932 y 
No. American Ins. Underwriters, Springfield, Ill.. 33,991 123,725 31,667 101,454 133,121 3: fees 3,934 66,340 31,666 30,196 apy 
Northern Cas. Underwriters of Am., Chicago, Ill. 49,550 89,425 3,024 21,672 24,696 64,633 1,500 6,702 39,875 3,024 3,024 cre 
Reliance Auto. Indemnity Exchange, Peoria, Ill... 33,421 54,098 9,013 15.981 24,995 29,102 1,354 1,354 20,204 9,013 9,013 me 
Royal Motor Car Ins. Assn., E. St. Louis, Ill...... 26,092 51,197 11,276 13,318 24,594 32,521 2,248 3,720 13,786 11,276 13,524 
Samson Auto Ins. Assn., Freeport, Ill............ 1,203 133,384 37,674 84,340 122,015 50,189 4,162 14,842 29,508 14,616 15,048 
Union Auto, Indemnity Assn., Bloomington, Ill.... 2,387 163,051 53,882 85,747 139,629 132,579 13,585 jie) ae 38,859 48.854 
United States Auto. Ins. Exch., Kansas City, Mo 33,% 269,988 116,734 114,696 231,430 163,362 17,158 104,934 ee ees 
United States Underwriters, Jacksonville, Ill..... y 63,986 5,539 26,902 32,442 39,390 4,055 11,961 38,665 Sire © th 
Washington Ins. Exchange, Washington, Ill...... 87,480 16,311 35,683 51,995 31,612 1,092 3,43 20,787 13,663 14,756 P 
NE Sian w Sh Cdn do ee nc Sek s oO aie es ebee re $9,351,371 $1,470,080 $10,721,452 $4,519,752 $4,431,225 $8,950,977 $4,782,284 $865,183 $3,259,576 $4,373,912 $2,139,123 $1,943,305 ap 
sic 
pr 
LIABILITY 7 
Associated Employers’ Reciprocal, Chicago, Ill...$1,604,481 $2,312,433 $ 3,916.9 $2,000,329 $1,756,436 $799,870 $1,258,642 $ 613,436 $ 340,409 $ 278,266 tC 
Bituminous Casualty Exchange, Rock Island, Ill.. 382,918 28,147 411, i 378,534 428,021 261,881 284,848 157,428 117,375 133,997 
Casualty Indemnity Exchange, St. Louis, Mo..... 1,998 57,404 6,945 41,448 48,393 co | | Oe ie 21,127 4,094 155 155 or 
Casualty Reciprocal Exchange, Kansas City, Mo.. 2,48 944,404 445,802 485,965 931,768 1,123,729 228,034 323,061 84,642 40,536 40,435 co 
PASGR UPAR ENG. ROE FANON GUROR A MUMOREO, “EE sci sie eieins) le isinegeis “eineielv ead csseclviaan  duasids ook Gem evans bs Sunes eeu SneIRM eI Ayton TIRE Aili 9 (a po 
Chicago Brick Exch. Ins. Bureau, Chicago, Ill.... 41,988 8,681 5,087 13,768 97,579 9,687 18,771 18,27 8,681 10,529 eli 
Consolidated Underwriters, Kansas City, Mo...... 3,195,309 2,082,175 1,524,865 3,607,041 2,107,160 734,846 1,125,687 414,542 Sy ie sp 
Equitable Casualty Underwriters, Chicago, Ill.... 391,930 130,489 201,307 331,797 197,265 62.526 109,292 297,726 130,489 130,489 re 
Mine Operators Ind. Exchange, Springfield, lil... 302,088 325,174 66,641 391,815 190,144 104,253 129,447 269,144 125,420 194,928 
Rockford Inter-Insurers Exchange, Rockford, Il. 153,949 47,905 9,869 57,774 97,378 18,000 18,225 TORE 5 2-otwccs 47,905 ei 
Utilities Indemnity Exchange, St. Louis, Mo...... 857,268 204,623 302,687 507,310 200,726 62,546 146,178 123,628 50,324 38,714 ri 
RADII Aiw:¥ nb 5 in 0 02 bib bb's Oe ning Siw ole wc ehemw hia eieie $6,895,079 $3,075,155 $ 9,970,234 $3,963,074 $3,913,644 $7,876,718 $6,072,545 2,177,392 $3,305,835 $1,866,511 $1,070,908 $ 680,493 r 
*Annual statement not received when tabular was compiled. Refuses to give information. bs 
in 
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NON CANCELLABLE PLAN 
AND PACIFIC MUTUAL 


Experience of the Company With 
This Policy Is Interesting 
to Underwriters 


PREMIUM INCOME NORMAL 


Solicitation of This Contract Opens the 
Way for the Sale of Life 
Insurance 


LOS ANGELES, CAL., April 26.— 
From its inception, which was in re- 
sponse to recognition by Vice President 
Danford M. Baker of the demand for 
such protection, the noncancellable pol- 
icy of disability insurance issued by the 
Pacific Mutual Life has enjoyed a 
measure of popularity with the insuring 
public which has been very gratifying to 
the company. When first issued it was 
an innovation in disability coverage, but 


its desirable features are so obvious that 
it has been sold in a constantly increas- 
ing volume from the beginning. In ap- 
proximately two and a half years the 
company’s annual premium income from 
the sale of this policy has grown to 
$1,300,000, and at present new insurance 
on this form is being written at the rate 
of about $500,000 of premiums per an- 
num. 


Number of Applications 


The total number of applications for 
non-cancellable policies received during 
1921 was 16,404. Of this number, 13,- 
760 were approved and 2,644, or 16 per- 
cent, were declined. This is higher by 
about six points than the ratio for each 
of the two preceding years, but is con- 
sidered a very good record in view of 
the unprecedented volume of business 
sent in during July, August and Sep- 
tember, which was due to the previous 
announcement of an increase in rates, 
effective in the latter month. Applica- 
tions forwarded during those months 
included a number of risks which or- 
dinarily would not have been submit- 


ted. 
Effect of Rate Change 


The announcement last summer of 
the increase in rates and revision of the 
non-cancellable policy inspired consider- 
able speculation as to the effect of such 
action upon the subsequent volume of 
business. With the application of the 
increased rates in September there was 
a natural reaction from the record- 
breaking production of the preceding 
two months, which was reflected in a 
decreased volume as compared with 
those months, but this was followed 
by a steady increase in the number of 
applications for this policy. This in- 
crease has been maintained and aug- 
mented at a very satisfactory rate. 


Comment by an Official 


One of the officials in commenting on 
the situation, says: 


The nonecancellable disability policy 
appeals strongly to business and profes- 
Sional men who have large incomes to 
Protect and recognize the wisdom of pos- 
sessing insurance against the hazard of 
loss of earning power through physical 
or mental disability, caused by accident 
or disease. The premium is graded ac- 
cording to the applicant’s age at the time 
poliey is issued and the application in- 
cludes a physical examination and in- 
spection fully as rigid as that which is 
required when applying for a life policy. 

_Temporary character of disability poli- 
cies in which the company reserves the 
tight to cancel at any time, frequently 
deprives the holders of such policies of 
Protection when its need is most urgent, 
as such companies naturally exercise 
that right when the insured becomes an 
impaired risk. That form of protection 





REINSURED BY FEDERAL 


_—— 


U. S. INSURANCE TAKEN OVER 


Commissioner Young of Nebraska 


Forces Lincoln Company to Make 
New Arrangement 


LINCOLN, NEB., April 25.—Under 
pressure from Commissioner Young of 
Nebraska, the United States Insurance 
Company, a casualty and surety com- 
pany of Lincoln, has entered into a 
contract of reinsurance with the Fed- 
eral of this city. By the terms of the 
contract the United States turns over 
$40,000 of its $41,000 reserve, and in 
consideration of this payment the Fed- 
eral assumes all of its liabilities. The 
United States still has $100,000 of as- 
sets for the payment of whatever may 
be due from it to creditors. The offi- 
cers of the company say they propose 
to put in more money and try to put 
the company on its feet again. 


Found Capital Impaired 


The reinsurance. contract is the re- 
sult of a failure of the United States to 
make good an impairment of its capital. 
Mr. Young says that when it was ex- 
amined last January this impairment 
amounted to $3,000 on the $50,000 capi- 
tal. He notified the company that this 
must be -made good within three 
months as provided by law, and that 
meanwhile there must be no insurance 
written. A week ago, says Mr. Young, 
he found that the impairment had 
grown to $20,000. 

Mr. Young said that the trouble arose 
over the fact that the United States 
has not been well managed; that its 
expenses had been too high; that agents 
had been paid too much; that many of 
them had been delinquent in payments 
due the company, and that difficulty 
had been encountered in collecting on 
notes given for premiums. 


Premium Income Decreased 


Ira Atkinson is president of the Fed- 
eral. The officers of the United States 
at the present time are: President, 
Garrett Johnson; vice-president, W. E. 
Riper; secretary-treasurer, Frank J. 
Miller. It was organized in 1919 and 
licensed two years ago, Its last report 
showed that the net premium income 
for 1921 was only about $50,000, or half 
the amount received the first year. Its 
total income was $61,000 and its total 
disbursements $55,000, leaving what the 
department head regards as too small 
a margin. 








is no more than one year term disability 
insurance, and while it serves the pur- 
pose for which it was designed, the lim- 
ited scope of its application emphasizes 
the need for the complete disability serv- 
ice covered by the noncancellable form— 
furnishing protection during the entire 
lifetime of the insured. 


Leads to Life Insurance 


It is the experience of the Pacific Mu- 
tual that the sale of its noncancellable 
disability policy leads to the placing of 
additional life insurance. The form of 
application gives information as to the 
amount of life insurance carried and the 
company’s agents frequently order op- 
tional life policies when forwarding ap- 
plications for noncancellable disability 
coverage. It has been found that 40 per- 
cent of such optional life policies are de- 
livered and paid for. 

More than 60 percent of the business 
now being written on the noncancellable 
form is on the 90-day elimination basis, 
under which the company commences to 
pay its benefits after the first three 
months of disability, and continues to 
pay as long as the disability lasts, The 
business or professional man purchasing 
this policy is usually able to carry him- 
self during the first 90 days of disability 
and thereafter the company’s liability 
begins. The policy contract provides a 
life pension of 25 percent of the monthly 
income in event of the loss of a hand 
or foot and 10 percent in case of the loss 
of an eye. This is in addition to full 
monthly income for the time the loss 
causes total disability. 
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| FIGURES OF CASUALTY COMPANIES 
| 








HE Illinois department has gotten 
out its advance statement showing 
the figures of the casualty and sure- 
ty companies doing business in Illinois. 
The total premium receipts of such 
companies in the state amounted to 


$37,124,746 and the losses in the state 
were $16,034,620. The total income and 
disbursements and the Illinois business 
of all such companies doing business 
in the state last year as given in the 
Illinois report are as follows: 


ILLINOIS COMPANIES 








Total 
: Total Disburse- Business in Illinois 

Name of Company Location Income ments Premiums Losses 
American Mut. Indemnity, Chicago. $ 61,948 $ 33,967 $ 44,749 $ 
American Mut. Livestk., Springfield tn a ee es oa 
Autoist Mutual, Chicago........... 156,487 126,058 127,713 
Builders & Mfrs. Mut. Cas., Chicago 357,823 260,67 264,584 
Chicago Ice Pro. Mut. Lia., Chicago 100,011 31,424 65,330 
Chicago Mut. Cas., Chicago........ 29,297 23,377 7,644 
Chicago Mut. Plate Glass, Chicago.. 15,974 10,054 15,339 
*Clover Leaf L. & Cs., Jacksonville 922,079 930,730 251,689 
Cook Co. Farm. Mut., Desplaines... 16,190 9,382 4,563 
Employ. Mut. Health, Rock Island.. 11,680 11,758 11,615 
Farm. & Breed. Live Stk., Danville 19,942 316,235 16,194 
*Federal Life, Chicago...........4 716,838 652,104 68,895 
Great American Cas., Chicago..... 278,596 227,766 150,360 
Illinois Mutual Cas., Peoria........ 109,090 104,394 106,725 
Illinois Mut. Plate Glass, Chicago.. 11,529 5,178 41,006 
Integrity Mutual Cas., Chicago..... 2,083,798 2,156,397 456,063 
Kaskaskia Live Stock, Shelbyville.. 161,752 127,485 37,078 
Lincoln Mutual Cas., Springfield.... 120,158 91,000 98,344 
Lumbermen’s Mut. Cas., Chicago... 2,949,074 1,439,947 299,239 
Madison Co. Mut. Au., Edwardsville 19,006 9,380 8,231 
*National Life, U. S. A., Chicago... 2,616,948 2,573,887 271,316 
National Mut. Cas., Chicago........ 40,026 30,008 39,146 
North Amer. Acci., Chicago........ 1,927,647 1,853,161 228,794 
Pioneer Mutual Cas., Peoria....... 55,696 33,357 31,975 
Pyramid Mutual Cas., Chicago..... 40,812 35,150 31,218 
Reserve Mutual Cas., Chicago...... 18,187 13,444 11,474 
Security Mutual Cas., Chicago..... 2,245,966 1,855,435 1,130,101 
Standard Mutual Cas., Springfield. . 7,224 827 a 1,897 
Underwriters Mut., Chicago........ 64,879 62,853 57,347 
Union Mutual, Chicago............ 23,799 14,711 14,892 
U. S. As. Mut. Hith. & Ace., Chicago 104,209 99,373 98,042 
Unity Mutual, Chi¢age....«.. 06.0... 6,153 13,801 12,703 
Western Casualty, Chicago........ 416,576 1,168,755 35,800 

ei eee er ee eee $15,719,662 $14,042,084 $ 4,020,082 §$ 1,583,776 
COMPANIES OF OTHER STATES 

Aetna Casualty & Surety.......... $12,774,070 $13,037,865 $ 815,179 $ 387,252 
ei ot eR er ene ee 25,282,932 24,478,552 1,408,635 729,855 
American Automobile ............. 3,487,383 3,087,004 314,340 221,106 
PEO TOR CUMUMIO cas 6 kas aioe nae 1,009,212 974,679 141,121 78,955 
American Credit Indemnity........ 1,920,651 1,941,470 93,627 48,282 
American Indemnity, Texas....... 694,671 977,375 [ Seer 
American Mine Owners, Mut., Pa... 503,355 484,509 3,522 747 
American Mutual Liability......... 9,347,608 9,020,233 604,712 269,827 
American Old LIM. ......cccccccce 220,472 216,085 983 392 
American Re-Insurance ........... 1,791,737 1,287,381 17,831 11,358 
AIBOTICAM SUFECY 2.66. ce cccsecsees 7,593,447 7,151,766 469,759 35,051 
Hankere Accident <<... <0... 6600s: 523,936 581,729 7,563 4,533 
Brotherhood Accident ............ 468,762 424,879 11,447 4,100 
*Business Men’s Assurance Co..... 2,224,197 1,855,591 110,010 66,544 
Colmmnin COBGGIy «0... cccccccccss , 223,229 1,232,899 100,559 31,160 
*Columbian National Life......... 443,429 436,197 31,210 12,195 
MC NIEIED OM oo oe cc eectctcwaca 4,861,112 4,303,779 18,360 8,251 
Commonwealth Casualty .......... 898,944 960,090 19,732 3,882 
*Connecticut General Life......... 994,623 874,655 32,555 14,232 
Continental Casualty ............. 10,414,957 9,483,842 1,234,713 480,699 
I oe ads a ddomuns 287,892 291,961 15,302 5,924 
Employers Mutual Liability, Wis... 1,722,877 1,617,320 938 193 
MIermseale Este, Ne OW. cccccciecccecs 1,891,735 1,653,821 175,824 49,392 
Weeeres Caseerey CO... cccccscccecs 495,987 478,850 19,265 9,088 
Federal Mutual Liability.......... 1,770,181 1,743,571 oan —-ewkecaue 
Pidetsy GB Casuanty << .cccccccscccs 18,792,832 18,651,510 1,929,862 811,230 
eer 10,295,753 9,151,240 342,720 57,374 
General Casualty & Surety Reins... 13,850,333 7,565,330 474,261 358,966 
General Indemnity, N. Y. .......... 46,223 19,895 an’ stance 
ee i a 9 2,541,018 2,558,007 464,456 196,689 
Globe Indemmity ....i.cisccgececss 12,446,064 10,383,432 918,629 355,810 
Great Western ACC........cccccees 818,765 869,165 37,904 17,608 
Hardware Mutual Casualty, Wis.... 505,788 361,897 34,453 10,760 
Hartford Accident & Indemnity.... 11,786,633 9,665,464 1,184,597 435,567 
Hartford Live Stock .....6...cceces 975,931 1,048,489 75,681 50,429 
Hartford Steam Boiler............. 3,530,852 3,143,179 200,567 12,853 
Indemnity Co. of America......... 1,346,015 1,665,569 202,365 421,071 
Indemnity Ins. Co. of N. A......... 3,442,540 ,837,465 300,806 37,477 
Indiana Liberty Mut., Ind.......... 321,021 9,760 8,324 1,483 
Inter-Ocean Casualty .......ccccece 984,264 915,292 52,414 20,228 
Inter-State Casualty .............. 890,479 1,076,970 39,004 40,093 
Iowa Bonding & Casualty......... 682,371 823,929 42,587 165,165 
Iowa Mutual Liability............. 734,817 772,371 125,855 54,632 
po Be eer 6,077,751 6,321,384 300,799 149,050 
Lloyds Plate Glass............ Cees 1,202,063 1,041,426 128,563 41,380 
London & Lancashire Ind.......... 1,977,527 1,750,419 116,440 50,652 
Loyal Protective, Boston........... 1,136,463 1,070,684 61,484 28,040 
Manufacturers’ Liability, N. J. .... 2,300,110 2,790,732 11,118 3,118 
Maryland Casualty ....cccccccecss 23,005,655 21,873,784 946,820 411,849 
Masonic AcCIGGNE ......00-ccccccee 714,179 633,371 ° 100,372 46,682 
Masonic Protective .........cccee- 4,128,347 3,496,512 166,222 94,204 
Massachusetts Accident............ 645,479 86,19 3,451 1,134 
Massachusetts Bonding............ 6.926.619 6,892,981 539,730 286,408 
BRGGIOME PEOCOCEIVG § fo occ ccccccccces 754,166 31,470 107,008 26,999 
Merchants Life & Cas.............. 277,038 294,652 ,733 12,506 
Metropolitan Casualty, New York.. 1,316,379 1,287,007 277,345 67,760 
PMetrepolitam Life ...ccccccccccas 677,505 714,852 ———. «teenaue 
Michigan Automobile ............. 740,705 365,997 138,187 32,700 
Mid-American Mutual Cas.......... 282,880 Bee... \owcdeane * aawaeane 
Mariam CESUGIEY oc ccc cccecces 252,526 239,955 62,861 22,602 
*Missouri State Life............... 50,2 92,193 3,282 7 
WUMUNOMEE COBUAIEY «nc cccsccccsccs 1,150,611 1,090,690 32,778 13,264 
*National Life & Accident......... 8,535,812 8,074,895 397,122 156,312 
TOIRNAORIE ONIN OOO oo sc wWeceicccencecéase 14,454,277 11,980,090 1,028,982 281,762 
Nebraska Live Stock.............. 85,133 07,949 2,157 50 
New Amsterdam Casualty......... 7,366,949 6,633,225 445,174 179,460 
New Jersey Fidelity & Plate Glass. 2,167,790 1,668,751 513,297 132,577 
New York Plate Glass............. 1,543,494 1,683,197 9,395 7,316 
Norwich Union Ind... ...ccccccccse 1,543,782 1,100,414 124,732 31,386 
SIMA \CUMOMION (0.6.6 c in oce we enccewedsc 364,618 338,422 26,810 356 
ba . 41,734 33,319 2,150 1,666 
Wve Sum Bane, WOE... ccc cccceuess 95,991 88,049 9,097 3,954 


(CONTINUED ON NEXT PAGE) 
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Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Del., Ill., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. 1., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 





























Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. “Surglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 


Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents. wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR OAKLEY H. BEYER 


Vice-President and General Manager Superintendent of Agents 






































(CONT’D FROM PRECEDING PAGE) 
Total Disburse- Business in Illinois 
Income ments Prem. Losses 
*Pacthc Mutwal Tile. <6. < <c66s0scss 4,057,030 3,520,233 325,497 128,727 
Preterred AcCciGent. .. occ. iccsicsce 5,104,896 4,388,225 221,509 89,429 
Redmen’s Fraternal Acc........... 83,406 75,754 7,302 4,158 
we Os a ee nr 521,793 379,658 13,478 9,288 
Bepublic Casumity Co. ...06cccccccs 1,904,998 1,900,194 237,791 102,697 
DEMME PROGRCEIVE 6 ok ccciccccwccss 1,234,210 1,183,291 91,545 46,628 
eo ST | 11,884,773 9,757,533 386,756 173,394 
SOUTHECEN BUPOET S65 onccsc cece ccees 6,329,854 5,128,467 790,852 150,160 
Sg ec ca ae 10,134,110 9,617,848 713,377 398,395 
TPB VOlSTS TNGCMIMIECY 6... ccc sie ccee 8,246,252 7,889,473 238,668 196,339 
el ee re ree 42,214,685 41,180,334 2,239,537 989,396 
Union, TRESMNITY, Tubes oe occ vie cvans 3,415,282 3,003,648 154,170 35,873 
United States Casualty......... : 6,554,861 5,608,411 372,948 167,996 
United States Fidelity & Guar... 27,593,433 24,636,338 1,916,426 803,003 
United States Guarantee........... 553,820 503,550 . 546 
Western Automobile, Kan......... 805,122 586,988 288,749 64,956 
Western Casualty, Colo... . 6 os cece 513,986 543,458 7,928 1,897 
*Wisconsin National Life.......... 112,328 98,168 16,136 5,678 
TPOAAS: fo raia te serene pate. SAGO ake oa ee $398,919,846 $372,027,433 $25,960,818 $11,073,158 

FOREIGN COMPANIES 

Employers. Liability: <<. 06. 6666siek $ 24,627,302 $ 23,365,549 $ 1,300,137 $ 668,148 
European General Reins........... 6,632,300 5,644,713 535,810 345,965 
GrOmeral ACCUIGRE o.oo iicis ccs oa sce te 8,825,716 7,959,818 1,166,639 496,446 
cue raNtee COOOL IN, Avs 6ck 68s be ae 372,963 306,300 37,502 15,982 
London Guars& Ace. COs... 26. es 14,631,614 14,485,098 1,607,724 749,395 
Ocean Accident & Guar........... 15,025,288 14,494,546 1,128,717 531,025 
SUviCn. GOReral ACCS os: 0.4 .6.0.0:4 ¢-s00e a 7,243,513 6,252,029 1,367,313 570,721 
ORGAD ce oy were 5 oes Rawle Ses Slee $ 77,358,698 $ 72,508,056 $ 7,143,845 $ 3,377,685 
RPOMNEE oo occncwanasndae $491,998,208 $458,577,574 $37,124,746 $16,034,619 


*Figures for income, disbursements and Illinois business apply to casualty 
department only. 


¢Annual statement not received when tabular was compiled. 


TRAVELERS SCHOOL AWARDS; TO HAVE STATE CONFERENCES 


Prize Winners Announced in Various | Manager H. V. Upington of the Fidelity 


Departments with Completion of | & Casualty Will Have Some 
Extension Work for Year | Meetings With Local Agents 
The Travelers has completed the H. V. Upington, manager of the De- 


school year in its extension school and 
graduated 260 from the classes. These 
graduates have completed courses in 
all phases of insurance and related sub- | the first week in May. These meetings 
jects and prizes have been given to the | will be in Jackson May 1., Grand Rap- 
een Ranga a — es he sapacortl ids May 3, and Bay City May 5. All 
ticles on “The Value “ Saas aaa local se ae the pecerasie Milioag him: 
has. announced. Robert & Hall of the Low er Peninsula of Michigan have been 
liability actuarial division as winner of | Mvited to attend. Morning and atter- 
first prize. His paper was on “The So- | "00M sessions will be held. The morn- 
cial Value of Insurance.” Miss Bessie | Ng session will be devoted to a general 
N. Avres of the research division was | discussion of workmen’s compensation, 
second and P. D. Sullivan of the com- | automobile insurance and mutual com- 
pensation and liability department was | petition. In the afternoon the subjects 
third. The prize winners in the various | will be accident insurance, surety bonds 
insurance courses are as follows: and burglary insurance. An effort will 
be made to avoid technical subjects, the 
object being to give local agents basic 

1, Elizabeth R. Looby, life actuarial; | information regarding these lines, which 
2. Catherine Collins, stenographic; 3. will be helpful to them in meeting com- 
| petition and securing new business A 

| luncheon will be served to visiting 

| agents. The local chairmen in charge of 

| the meetings are W. J. McKone, Jack- 

| son, O. P. Davies, Grand Rapids, and 

| Philip S. Matthews, Bay City. In addi- 

| tion to the Detroit organization of the 

1. Ruth E. Spaulding, liability under- | F & C, F. E. Delaney, resident man- 
| 


troit branch office of the Fidelity & 
Casualty, announces a series of state 
meetings to be held in Michigan during 


Business English 


Clare G. Osborn, life actuarial. 


Accident and Health 


1. Chester Russell, accident depart- 
ment; 2. J. F. Blake, audit; 3. Robert 
M. Trask, life and accident claim. 


Compensation and Liability 


‘iting; 2. Edward J. Brady, liability - : ° 
jeep ee : t “| ager for the company in Milwaukee, 


aim; 3. C. W. Kelsey, liability under- > , = 
pene Wis., will be one of the speakers. 


Burglary and Plate Glass ——————— 


1. Lewis F. Bryant, audit department; | 


2. Margaret M. Burke, indemnity, ac- | 3. Raymond J. Langevin, life department. 
tuarial department; 3. Walter L. Flynn, Mutemobtic imauxanee 
audit department. | 


1. Elizabeth B. Gavet, life actuarial 
| division; 2. L. A. Murphy, automobile di- 
1, S. D. Pinney, casualty actuarial; 2. | vision; 3. J. F. Callahan, automobile di- 
R. Harvey Hibbard, group department; | vision. 
\ 


Group Insurance 





N. BLACKSTOCK, President EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 


International Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 











Assets Over One and One-Half Million Dollars 
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The Reciprocal 


May I suggest that when you sign a 
power-of-attorney for the attorney-in-fact 
of a reciprocal you then become the in- 
surer of others whom you do not know; 
whose risks you do not know, and whose 
premium rates you do not know, and who 
are changing from day to day as old poli- 
cies expire and new policies are written. 


And may I point out that those whom 
you insure are those who insure you, and 
that if today you have a list of them and 
are satisfied with them, they may be gone 
a few years hence when you need them 
most, when your losses mature, and in 
their places may be those who will not be 
satisfactory to you. 


Certain it is that if a reciprocal gets into 
trouble, and subscribers hear of it, they 
will rapidly withdraw, and that might be 
just the time when you had a large loss or 
several losses on your hands. Any insur- 
ance is good enough so long as you do not 
need it. 


Please bear in mind that you do not 
choose your associates, that they are 
chosen for you by the gentleman who 
holds your written power-of-attorney, 
and that he gets a commission from each 


policyholder without himself assuming 
any responsibility. He collects from you 
and your associates all he can and makes 
it go as far as he can, first deducting his 
commission. 


I am informed that some reciprocals 
purchase contracts of indemnity from a 
stock company purporting to hold the 
subscribers harmless from assessment. 


Please ask your lawyer how he would 
go about enforcing such contract in your 
behalf—how he would use it to protect 
you from being sued by someone you had 
insured, or how it would be useful to you 
if you presented a claim which was not 
paid. 

Suppose you shold be dissatisfied with 
a claim settlement of your reciprocal and 
desired to sue it, him or them. Would you 
not be confronted with the power-of- 
attorney you had given to the attorney- 
in-fact whereby he was duly authorized to 
represent you and empowered to act for 
you in ALL claims and suits? 


Reciprocal policyholders assume obliga- 
tions they cannot measure and accept 
protection that is vague, indefinite and 
uncertain. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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Business-Builders 


Developing 
Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 
BOSTON T. J. FALVEY. President 


Paid-in Capital $1,500,000 Write for Territory 








“C. A. CRAIG 
President 


WwW. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 


Record For 
Growth Unsurpassed 


C. R. CLEMENTS 
Sec’y and Treas. 





Money-Making Contracts 
For Good Agents 








Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association 


Westminster Bldg. 
CHICAGO, ILL. 





H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 








Cash Capital $1,000,000.00 


Union Inpvemnity 


Gompany 


FIDELITY AND SURETY BONDS 
CASUALTY INSURANCE 


Central Field Office 
Suite 1103 , 166 W. Jackson Blvd., CHICAGO 


Supervising Illinois, Indiana, lowa, Michigan, Minnesota and Nebraska 
H. O. BEATTY, Manager P. J. LORANGER, Asst. Manager 
Live Wire Surety Agents Wanted—Prompt Service Afforded 





830.836 Union Street SATISFYING “Ses Eukden Laue 
NEW ORLEANS SERVICE NEW YORK 























PERSONAL GLIMPSES OF CASUALTY MEN 


Ds 








A. E. Forrest, vice-president of the 
North American Accident, was a speak- 
er at the convention of circulation man- 
agers of newspapers of the central 
states, held at Columbus, O., last week, 
and outlined to these men his plan for 
co-operation between the newspapers 
and his company. The North American 
Accident has contracts with over 180 
newspapers, which meant that over one- 
third of the circulation managers present 
were connected with this newspaper pol- 
icy plan of the North American, Mr. For- 
rest outlined some of the general prob- 
lems in health and accident insurance 
as affected by and affecting newspapers 
and then spoke of his particular policy. 
Following that several of the newspaper 
men spoke of their experience under 
this plan and many cases of the benefit 
derived from this protection were cited. 
It was said that most of the cases where 
weekly benefits and death benefits had 
been paid under this $1.50 policy were 
those in which there would otherwise 
have been no income in the disability 
period. The North American wrote 
these policies only four months during 
the last year, but its business on this 
particular class has increased so that 


| it is now writing $60,000 per month. 

















R. H. Gore, manager of the newspa- 
per department of the North American 
Accident, attended a similar meeting at 
New Haven, Conn., of the New Eng- 
land states newspaper men and spoke 
to them on the same question. 


The President of the United States 
has added his endorsement to those of 
hundreds of public school superintend- 
ents and educators in support of the 
National Surety’s movement for syste- 
matic instruction in the practical wis- 
dom of honesty in public schools 
throughout the United States. 


——___ 


The National Surety is defraying the 


| expenses of *the movement and, since 


| 
| 
| 
| 





some 600 public school superintendents 
have already requested material for 
classroom use, is negotiating with lead. 
ing writers on juvenile ethics for the 
preparation of text-books, exercises, 
methods for teachers, etc., at its own 
expense. 


D. C. MacIntyre, superintendent of 
the burglary and plate glass department 
of the Continental Casualty of Chicago, 
has just concluded a special campaign 
for plate glass premiums. Mr. MaclIn- 
tyre sent out to the company’s agency 
force a series of special bulletins. His 
appeals for plate glass premiums were 
forceful and unique. The circular cre- 
ated considerable interest on the part 
of agents who had previously produced 
only a small volume of plate glass busi- 
ness. The bulletin drive brought direct 
and immediate results. The bulletins 
were carefully written and made a 
strong appeal: 


Luman K. Babcock, who has been in 
charge of the claim department, cas- 
ualty lines, of the Aetna Life at Indian- 
apolis for twelve years, has been pro- 
moted to chief of the claim department 
in these lines, at the home office at 
Hartford. Mr. Babcock served two 
terms in the Indiana legislature. He 
was the first president of the Optimists 
Club of that city, serving two terms, 
and after retiring to the ranks for a 
while is now serving a third term as 
president. He was for a short time 
secretary to Mayor Shank of Indian- 
apolis during his first term. Robert 
H. Espey, his first assistant, is taking 
his place in the claim department for 
the present. 








AMONG SURETY MEN 








oF 


START RATE WAR AT OMAHA | panies that tariff must be maintained. 





Companies Involved Are Reported to 
Have Sent Word, However, That 
Tariffs Must Be Maintained 





OMAHA, NEB., April 25—Surety 
rates in Nebraska and Omaha have 
been maintained generally but a recent 
cloud obscured the outlook and tem- 
porarily threatened a storm in contract 
lines. Some of the companies’ rep- 
resentatives showed a strong disposition 
to make reprisals on the attitude of an 
Omaha office representing a_ strong 
company that departed downward from 
standard compensation and _ liability 
rates. With the leverage of a cut on 
these lines they demanded and secured 
the bond business. To meet this three 
or four of the large companies cut the 
surety rates a third to a nalf and started 
something as each announced they 
would meet competition. 

Relief is felt by agents of companies 
who stood pat since reliable advice is 
that wired instructions were sent man- 
agers and general agents by their com- 











A Progressive Surety and Casualty Company 














ft is only two years since rate condi- 
tions in Nebraska on contract surety 
business were badly demoralized and 
the agents generally are not anxious for 
another such experience. 

The competition of cut rates on com- 
pensation and liability used as a bond 
business getter, and a brokerage or 
agency commission more or less direct 
to contractors, still exist and make a 
constant menace to peaceful conditions. 
Unless removed or minimized the com- 
panies losing business because of them 
will start cutting, as a measure of self- 
preservation which sometimes proves 
the reverse. 


- 





Building Active at Louisville 


LOUISVILLE, KY., April 25.—Business 
with the local agents is fairly good and 
prospects are good for liability and sure- 
ty business in connection with active 
building operations. Contracts have been 
placed this month for new construction 
running over $2,000,000, including the 
Pelknap Hardware & Manufacturing 
Company, 12-story office and warehouse 
building; warehouse for International 
Harvester Company, school buildings 
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The Rookery 


Surety Bonds of every description 
JOYCE & COMPANY, Iac., Genera! Agente 
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Established in year 1885 








GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burélary 
Plate Glass 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


'GENERAL ACCIDEN 


Fire and Life ? 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
PHILADELPHIA 








Losses paid in the United States exceed $30,000,000 
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The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 








( Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


Sire (), = nn 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


Republic Casualty Co. 


PITTSBURGH, PA. 








Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 








The American’s Unlimited Policy not only provides absolute protection —— 
abnermal loss on all outstanding covered accounts, but serves to prevent 


If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bldg., Chicago 











THE METROPOLITAN CASUALTY 


INSURANCE CoO. OF NEW YORK 
Home Office; 47 Cedar St., New York City 


PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 


SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 


























Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











under a new million dollar bond issue, 
etc., besides many residences. In March 
Louisville showed a gain of 142 percent 
over March of last year in building per- 
mits, which ran over $1,000,000. On 
Saturday announcement was made of 
ground being broken for a_ $500,000 
apartment house. Building is very ac- 
tive and the lumber and supply trades 
are busy. General business is ahead of 
the same period of last year as shown 
by the fact that bank clearings are more 
than $4,000,000 ahead of the comparative 
period of last year to date. 


Cleveland Conditions Good 


CLEVELAND, O., April 25.—Conditions 
in the surety business here are pro- 
nounced remarkably good by a number 
of the general agency offices. They say 


that there are probably some _ cases 
where excessive commissions are paid to 
solicitors, but they are so infrequent that 
they are so far causing no bother. 

While the surety organization 
been inactive for a long time, 
icies which were advocated by it years 
ago seem to remain with the agents 
and they are adhering to fair practices, 
in most instances at least, and pro- 
nounce this the only method of making 
a profit out of the business. 


has 


the pol- | 





Some of the general agents say the 
business itself is not what could be 
wished. The volume is not up to the} 


point that is desired, but they feel that 


this will right itself with the return of 
more prosperous general business, which 
now seems in sight. 





Milwaukee Commission Situation 

MILWAUKEE, WIS., April 25—Com. 
menting on the report that surety com. 
panies are paying excess commissions in 
many western cities, and reviewing the 
local situation, Emil F. Halkey, secre. 
tary of the Milwaukee Surety Association, 
declared: ‘Practically the same percent. 
age basis rules in Milwaukee as in other 
cities, including Chicago. The 15 percent 


| rule for local agents and 20 percent rule 


for exchange business is abided with ex. 
ceptions that are rare. There are, to qa 
certain extent, violations reported outside 
of the association, but they are few and 
far hetween. General agency commis. 
sions are paid only to those who are en. 
titled to them and there are no dual 
agencies in Milwaukee.” 


Gets Big Nebraska Bond 


The Capital Commission at Lincoln, 
Neb., has awarded the contract for the 
excavation and foundation of the new 
$10,000,000 capital building to W. J. Os- 
senmacher Company of Lincoln for 
$229,773 the resolution including the 
awarding of the bond in the same 
amount to Harry S. Byrne, manager of 
the Fidelity & Deposit Nebraska office at 
Omaha, 











ACCIDENT AND HEALTH 











MONTHLY BUSINESS REVIVING | ARRANGING FOR THE MEETING 





Agents Turning to Clerical Workers | Southern Industrial Insurers Conference 


When Employment Conditions Hit 
Wage-Earners 
PHILADELPHIA, PA., April 25.— 
Monthly premium health and accident 
insurance, after being hard hit by un- 
employment, general business 
sion and the ills attending a severe win- 
ter, is beginning to show increases, 
according to officials of the industria] 
depé irtment of the General Accident. 
Acting on the principle that there is no 
use waiting for the slump to end, the 
health and accident companies are in- 
creasing their agency forces and, as a 
rule, are gathering in a good volume of 
business. For one thing, the man do- 
ing clerical work is being given more 
attention and is yielding encouraging 
results. Hitherto the monthly pre- 
mium-men had concentrated on the 
Wage-earner, rather neglecting the small 
salaried man. Agents who quit work 
when the factories began to close have 
returned with the “discovery” of the 

clerical field. 

Although unemployment is about as 
bad as ever, it is not increasing and the 
business being written now has a better 
chance of sticking, as the policyholder 
is not apt to lose his job. The many 
lapses occasioned by unemployment 
were costly to companies in the indus- 
trial East, but the havoc in the farming 
districts of the Middle West was even 
worse. Three-fourths of the claims 
now being paid by the industrial depart- 
ment of the General Accident are for 
sickness, one-fourth for  accidents., 
Claims for influenza and grippe are 
higher than last year, due in part to 
the scare two years ago. Patients are 
more cautious now; at the first symp- 
toms they go to bed and put in a claim. 
With the influenza season gone the 
companies are looking ahead to what 
appears to be a prosperous year. 


depres- | 


| tional 





Will Hold Its Semi-annual Gather- 
ing in Cincinnati, May 10-12 


The Southern Industrial Insurers 
Conference, composed of about 30 
southern health and accident companies, 
the largest of which is the National Life 
& Accident, will hold its semi-annual 
meeting in Cincinnati May 10-12. This 
is the first time the meeting has been 
held outside the south. 

J. W. Scherr, president of the Inter 
Ocean Casualty, is looking after the 
local arrangements and he has arranged 
an interesting program with a number 


of Ohio. speakers, including Superin- 
tendent B. W. Gearheart, of the Ohio 
insurance department, Mayor George 


P. Canel of Cincinnati, who will wel- 
come the delegates to the city; T. J. 
Davis, vice-president of the First Na- 
Bank of Cincinnati, who will 
speak on finance; John D. Sage, presi- 
dent of the Union Central Life, who will 
extend a welcome on behalf of the local 
companies; Dr. Otto P. Geier, the well- 
known public health authority, who will 
speak on “Some Aspects of Health 
Work,” and W. R. Sanders, president 
of the Health & Accident Underwriters’ 
Conference. The sessions will be held 
at the Hotel Sinton. On Thursday noon 
the Insurance Officials Club will tender 
a luncheon to the visiting officials and 
the banquet will be held Thursday eve- 
ning. 


Slump in Disability Business 

BALTIMORE, MD., April 26.—The 
business depression is making itself evi- 
dent in the decrease in the amount of 
accident and health business being writ- 
ten. Business has been slowly dropping 
off but underwriters are of the opinion 
that this condition is only temporary 
and that it is only a short time before 
it will be booming again. Accident and 
health insurance may well be termed the 





Chas. L. Nicholson, President 


DEPOSITORY, FIDELITY 
WAREHOUSE 





THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


BONDS JUDICIAL, OFFICIAL and 
MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Secretary 


























7, 1929 
—_—= 


urn of 
which 





urers 


30 
Nies, 
Life 
nual 
This 


been 


Inter 

the 
nged 
nber 
erin- 
Ohio 











April 27, 1922 


THE NATIONAL 


UNDERWRITER 


CASUALTY 51 








== 
parometer of business. 


feel the decrease. 
the two lines increase. 

Despite the falling off in 
underwriters are not depressed. 


business, 
Rather 


they voice sentiments similar to that of | 


| 

When there is a | 
depression, it is one of the first lines to | 
When business bo?ms, | 


Richard H. Thompson, vice-president of | 


the Maryland Casualty, who says that 


“pusiness is as good as could be ex- | 
pected.” , 
The loss ratio has lately shown a 


tendency to go up although in the past 
fortnight the health ratio has begun 19 
go down. This was due in the main to 


the six weeks’ flu epidemic that the com- | 


panies have just gone through. 
of many large death claims under acci- 


dent policies continues to keep the acci.. | ; } 
| Health Association, with an accident de- 
| partment and a health department. 


dent ratio up. 





Special Anniversary Month 


The North American Accident of Chi- 
cago has planned to make May a special 
campaign month 
the company’s 36th anniversary. All of 
the company’s agents have been cir- 
cularized on this and a souvenir memo 
book is offered for every policy written 
on which the premium is over $5. The 
special production contest will start 
May 1 and H. A. Luther, vice-president, 
has already received a challenge from 
one of the Chicago men, Nate Herman, 
that he will produce more cash new 


Payment | : 
| consolidated 


in commemoration of | 


business premiums than any other agent | 


in the field. The company expects to 


increase the amount of business written | 


in May, 1921, by 100 percent. It is 
already well above last year’s 
January of this year showed an increase 
of 64.8 percent, February 94.4 
and March of 71.5 percent over the same 
months of 1921. 


Connecticut General’s Plan 


total. | 


| Accident 


| lumbus, 


| location in 


both feet or one hand and one foot. The 
Connecticut General has also put into 
effect a new combined policy which pro- 
vides non-cancellable health and acci- 
dent insurance with the same form as 
life insurance. This particular non-can- 
cellable health and accident clause car- 
ries a 14-day elimination period. 


Ohio Associations Merged 


The consolidation of Buckeye Mutual 
Association and the Buckeye 
Mutual Health Association, both of Co- 
O., has been approved by the 
Ohio department and the consolidation 
was made effective as of March 31. The 
association will operate 
under the name of Buckeye Mutual 
Its 
been moved from the old 
the Ferris building to 269 
East Broad street, Columbus. The offi- 
cers of the consolidated organization 
will be: President, Channing E. Jones; 
vice-president, Charles G, Lender; sec- 
retary, Manly J. Hemmens. Elmer A, 
Eichner, formerly with the claim depart- 
ment of the U. C. T., has been appointed 
superintendent of the claim department. 
W. R. Abrams has been appointed as- 
sistant secretary. 

The Buckeye Mutual Health Associa- 
tion writes both health and accident in- 
surance for business and professional 
men and women on the mutual plan. 


offices have 


Gets National Life, U. S. A. 


The Kambe Agency of Milwaukee, Wis., 


| has been appointed general agent in Wis- 


percent | 


Since the first of the year the Connec- | 


ticut General has had in force several 
new disability plans for combination 
with life policies. Published rates are 
reduced 25 cents per $1,000 
when disability plan No, 1 is not desired. 
Another plan provides waiver of 
premium and income to insured for to- 
tal disability which presumably will con- 
tinue during lifetime, total disability in 
existence for a period of three months, 


| tion 


econsin by the National Life, U. S. A., rep- 
resenting the life and accident and health 
departments, 


Travelers’ Men at Cleveland 


CLEVELAND, O., April 25.—A conven- 
of branch managers and assistant 
managers of the life, accident and group 


| departments of the Travelers was held 


insurance | 


or loss of sight of both eyes, both hands, | 


Home office officials at- 
McBurney, superin- 


here last week. 
tending were S. R. 


tendent of agencies, and H. H. Arm- 
strong and J. A. Coffman, assistant 


superintendents of agencies. 

There was no fixed program. Ways 
and means of securing the various lines 
of business, difficult problems that have 





been met by managers and agents and 
their manner of handling them were 
discussed. 

They were all entertained at the home | 
of George A. Martin, manager of the 
Cleveland branch. 





To Handle Eye Insurance 
James A. Rodman has been appointed | 


manager of the eye insurance depart- 
ment of the Northwestern Life of | 
Omaha. Mr. Rodman, who has been a |! 


member of the state legislature for four | 
years and who has been practicing law | 
at Kimball, Neb., will move to Omaha | 
to take charge of this work. He has | 
been vice-president of the company, but | 
will now take exclusive charge of the | 
eye department. This department is 
rapidly growing and in the three months 
since its organization has written more 
than 1,000 policies. 





| affairs in the hands of a receiver. 


Finds Michigan Conditions Good | 


| 
Business conditions generally in Michi- | 
gan are in exceptionally good condition, 
according to John A. Keelan, agency man- 
ager of the Time Insurance Company of 
Milwaukee, who has just returned from a 
week’s visit to Battle Creek, Lansing, 
Saginaw, Grand Rapids, Detroit and other 
important points in Michigan. The auto- 
mobile industry is rapidly resuming its 
regular production and factories in vari- 
ous lines are running at and near capacity 
with only few men now out of employ- 
ment, Mr. Keelan found. 





Licensed in Two States 


The Great American Casualty of Chi- 
cago has been licensed in Michigan and 
Ohio. This company writes health and 
accident insurance. 





Will Write Non-Cancellable 


The Missouri State Life is contemplat- 
ing bringing out a line of non-cancell- 
able accident and health policies some 
time this year. 


Accident Notes 


I. H. Pinner, New York Metropolitan 
manager for the North American Acci- 
dent, and R. H. Lindley, United States 


| home office, 





manager of the premier department of 





the company, made a visit to the home 
office in Chicago last week. 

Benjamin Ooley, special accident and 
health agent for the Aetna Life and 
affiliated companies, has returned to the 
following a visit at the San 
Francisco branch office for several months 


; in the interests of that line of business. 


Herbert Mitchell, formerly with the 


| Heber Bishop agency in Boston, has joined 


the office of A. W. Burke, 
representative, to be affiliated with 
accident department. Several other em- 
ployes from that. office, following the 
death of Dr. Bishop, were taken over by 
the Aetna companies. 


Aetna Life 
the 


Another Cooperative Plan Fails 


HARTFORD, CONN., April 25.—The 
stockholders of the Hartford Mercantile 
Co-operative Company, practically an in- 
surance clerks’ proposition, has voted to 
liquidate the corporation by placing its 
The 
report of the treasurer of the company 
showed a deficit of $5,900. 

The company was organized in Sep- 
tember, 1920, to do business on the co- 
operative plan. The membership was 
composed chiefly of clerks in the large 
insurance offices, each of whom paid in 
$10 for stock in the enterprise. 

The company’s records show that the 
weekly sales declined from about $3,500 
for the first four weeks in business to 
about $1,000 for the last few weeks end- 
ing March 31, this year. The expenses 
of doing business in the meantime were 


practically the same. Directors of the 
company say that the failure to make 
the store a success really dates to the 


first few weeks of the enterprise and to 
the inefficiency with which the store was 
planned and operated at that time under 
a former management. 

The store did not have any support 
from the insurance companies and many 
executives protested against the plan, 
not wishing to encourage the “cooper- 
ative” principle. Many who were for- 
merly involved in the enterprise later 
withdrew. 

The cessation of the store is a relief 
to Hartford stock insurance interests and 
another demonstration as to the inability 
of cooperative selling. 


The Mutual Plate Glass of Shelby, O., 


has been admitted to Kentucky. 











Guarantee 
Company. Limited 





and 


The Sign of Good Casualty Insurance 












then ea al 
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Head Office U. S. Branch 
134 S. La Salle Street 
Chicagy, Ill. 
F. W. LAWSON, General Manager 


The compa ay of “‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close coopération with its agents. 


Over 60 Years of Public Service 





Incorporated 1860 


UNITED 
REMEN’S INSURANCE 
COMPANY 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 





Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 


Company 


Founded 1903 
CINCINNATI, OHIO 
Premium Income, 1921 ..... = 210.74 
Increase over 1920 ......... 66,315.67 
Admitted Assets, Dec. 31,1921 42 4 20 
ey — ire BE Nahin 58 44,377.96 

ital and Surplus, 
Dec. 31, 1921. . 307,908.69 


Above figures verified by examination of the In- 
surance nts of Indiana and Ohio under 
auspices Examination Committee of the Na- 
tional Convention of Insurance Commissioners. 


Health and Accident Insurance Only 
Write Home Office for desirable territory. 


J. W. SCHERR W.G. ALPAUGH 
President Secretary 








AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 








MERICAN LIABILITY 






COMPANY 


Disability Insurance 


) All Classes; W. R. Sanders, General Mgr. 
All ‘itvzens Nat ) Bank Bldg. CINCINNATI, OHIO 
\ Occupations $100,000.00 tnsareace Department Depesit 


er 








INTERSTATE SERVICE - BUREAU 
INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 

Life, Casualty, Aut 


20 E. Jackso. Blvd. Chicago 
RAPID—ACCURATE—SERVICE 


bile I 











NEW DEPOSIT BOX PLAN HAS STRONG BACKING!OPENS UP NEW FIELD 





MAY ESTABLISH FLAT RATE 





Matter Likely to Be Taken Up at Com- 
ing Meeting of Burglary Under- 
writers Association 





NEW YORK, April 25.—Burglary in- | 


surance men are considering the wisdom 
of granting individual assureds a flat 
rate for indemnity covering upon the 
contents of safe deposit boxes, and it is 
wholly probable that the matter will be 
taken up at the forthcoming annual 
meeting of the Burglary Insurance Un- 
derwriters Association. The present 
practice is to quote a rate based upon 
the quality of the vault housing the de- 
posit boxes. Data of this kind is not 
always easy to obtain, bank offices 
when queried in such connection hold- 


ing it to be a reflection upon the se- 
curity afforded by their respective 
vaults. The naming of a uniform tariff 


for all safe deposit risks in cities of 150,- 
000 population or over (it has not been 
suggested that any change be made for 
cities of lesser population), would 
greatly simplify writing the indemnity, 
both for the companies and their policy- 
holders and, it is figured, would popu- 
larize this form of indemnity, the un- 
derwriting experience upon which has 
been very fair. 
Rates Vary Widely 


The liability of a bank for loss suf- 
fered by safe deposit box holders de- 
pends upon the form of contract offered 
patrons by the former, and always pre- 
supposes that the bank use due diligence 
in safeguarding the valuables of its 
clients. 
surance range anywhere from 30 cents 
to $7.50 per thousand of coverage. 

Another matter of general 


gathering of the Burglary 
deals with a proposed change in the 
existing mercantile risk classification 
and a readjustment of line discounts. 
The mercantile committee has been giv- 


ing both subjects very careful consider- | 


ation, and it is understood that its mem- 
bers have arrived at certain conclusions 
which they will offer to their associates. 

Opinion as to the present general 
experience of the business varies ac- 
cording to the viewpoint of the differ- 
ent company executives interviewed; 
some maintaining that there has been 


an improvement in the situation, while | 7 


others contend that losses are still ab- 
normal. 


Turner Discusses Compensation 

CLEVELAND, O., April 25.—Speaking 
before a general noon meeting of the 
Cleveland Chamber of Commerce today, 
G. E. Turner, 
valty Information Clearing House, 
a very clear explanation of the differ- 
ence between the monopolistic and com- 
petitive systems of workmen's compensa- 
tion insurance. He analyzed the Ohio 
plan and pointed out its weaknesses, as 
compared with the states which have 
compensation laws with the competitive 
insurance features. 


Rates for safe deposit box in- , 


interest | 
that will likely be offered at the next | 
Association | 


| EAGLE INDEMNITY LAUNCHED 
New Casualty Company Is Being Or- 
ganized by the Royal Insurance 
Company of England 





Incorporation papers for a new cas- 
ualty company have been taken out in 
New York, known as the Eagle Indem- 
nity. It is being organized by officers 
of the Royal Indemnity. Among the 
names of the incorporators are Charles 
H. Holland, president of the Royal In- 
demnity; Vice-Presidents M. E. Jewett 
and E. D. Livingston. The company 
will write a general casualty business. 
The other incorporators are prominent 
business and financial men. 

The Eagle Indemnity, it is expected, 
will complete its organization and be 
ready for business early in the summer. 
It will have a cash capital of $750,000 
and a paid in surplus of $500,000. Its 
charter provides for the transaction of 
business under sub-divisions of Section 
70 of the New York law to allow it to 
write accident and health, liability, fidel- 
ity and surety, burglary, plate glass, 
steam boiler and fly-wheel and automo- 
bile collision and property damage. 

The Eagle Indemnity will be officered 
by the same personnel as the Royal 
Indemnity and the home office staff will 
be the same, but it will be operated as 
an entirely independent concern. The 
stock control of the new company will 
be in the hands of the Royal Insurance 
Company of Liverpool. The members 
of the board of directors will be an- 
nounced in a few days, and will include 
names of men who stand prominent in 
the financial and business affairs of this 
country. 





Travelers Should Head List 


The Travelers was inadvertently 
| omitted from the table of casualty com- 
panies’ automobile premiums and losses 
|in the Automobile number of The Na- 
| tional Underwriter. As the Travelers 
writes only the liability on automobile 
lines, it has not been carried on the 
| casualty (property damage) lists in the 
| past. All companies were required to 
| Segregate figures this year and thus 
| automobile liability companies were in- 
| 
} 
| 


| 
| 


| cluded in the list. The Travelers wrote 
| $8,205,548 in automobile liability pre- 
|}miums and had losses of $2,979,579. 
This would place the company above all 
other casualty companies on automobile 
business. Its loss ratio was only 36 
percent last year. It leads all other 
| companies by over $2,500,000. 








Moray at Coast Conference 


general counsel of the Cas- | 
gave 


The annual conference of the Pacific 
department of the Hartford Accident 
was held in San Francisco last week 
with Vice-President and General Man- 
ager Norman Moray in attendance. In 
his address Mr. Moray dwelt upon the 
| incre: asing importance of miscellaneous 
| lines, both to the public and the agent. 





Income Insurance Specialists 








Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 














——$<—.. 


UNIQUE LIVE STOCK POLICy 





Hartford Covers Herd of Pure Bred 
Goats for $20,000, Which Opens 
New Field 





A new phase in live stock underwrit. 
ing, one which may grow to take a big 
part in that class of insurance, has been 
opened through the recent writing of 4 
$20,000 policy by the Hartford Live 
Stock on a shipment of pure bred goats 
from California to Wisconsin. The pol- 
icy covers the 75 head of Toggenburg 
goats against death from any cause for 
one year, the policy being transferred 
to the purchasers of the goats. This 
shipment was purchased by Charles A, 
Stevens of Chicago, Ill, and is being 
sent from Los Angeles to Mr. Stevens’ 
farm at Delavan Lake, Wis. The goats 
were purchased for a group of seven 
middle western millionaires and will be 
auctioned to these purchasers at Mr. 
Stevens’ farm this summer. The bw- 
ders will be permitted to bid as high 
as they desire, but the entire amount 
will be pro-rated among the purchasers, 
only the actual! cost being retained by 
Mr. Stevens. Mr. Stevens is enthusi- 
astic over the benefits to be derived 
from goat’s milk and is attempting to 
place herds’ of these animals through- 
out the middle west. There are many 
such herds on the Pacific Coast and Mr. 
Stevens has had one for some time on 
his farm, 

Big Field in Sheep 


_ While the number of pure bred goats 
is not great enough to make a large 
premium income at the present time, 
the popularity of raising goats is grow- 
ing and this class of business has great 
potentialities. With the underwriting of 
this shipment, the Hartford Livestock 
also announces that it is planning to 
write grade sheep on the same basis. 
It has been writing pure bred sheep for 
some time, but plans to extend its busi- 
ness to the grade sheep. It would be 
handled similar to the plan in use with 
cattle and hogs, probably on an accu- 
mulative basis and with policy assigned 
to purchaser. There is a tremendous 
field for this class of business, although 


there has been no great demand in the 
past for it. 





Opens Chicago Office 
Mrs. Maud Sargent has been appointed 
manager of the Chicago branch office of 
the Lloyds Underwriters of Springfield, 


Ill. This organization, which is under 
the management of Marshall T. Jamison, 
writes dog insurance. Chicago heai- 
quarters have been established at 1126 


Masonic Temple. 


J. J. Heelan, field supervisor for the 
Aetna Life and affiliated companies, has 
returned from a trip through central and 
western territory, including Chicago, St. 
Paul and other points. 





Accident Manager 
WANTED—A successful and 
experienced Accident and 
Health Man, fully competent 
to take charge of the field work 
of the Accident and Health 
Department of this Company. 
Both monthly and Commercial 
business written. This Depart- 
ment has been established for 
some years and is on a paying 
basis. Reply in strict con- 
fidence to President Continental 
Life Insurance Company, Con- 
tinental Life Building, St. Louis, 
Missouri. 
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SCENE IN THE OFFICE OF THE MAN WHO EMPLOYS FIFTY OR MORE PEOPLE 


You can tell him— 


That Group Insurance was not discarded by employers who dis- 
continued many other employee-welfare plans when business 
tightened up. 

That the number of employers carrying Group Insurance has 
increased every year since the first policy was written. 

That two million employees and their families are now protected by 
Group Insurance. 

That Group Insurance is no longer an experiment and its returns 
are sure, not problematical. 


That Group Insurance improves the relationship between em- 
ployer and employee and makes easier the adjustment of all 
differences that may arise as between capital and labor. 


That an organization protected by Group Insurance is tempered 
throughout with goodwill. 


That Group Insurance helps make a good working force a better one. 


That employers can not secure a larger return by the expenditure 
of 25 cents per week per employee in any other way. 


That the employer can buy life insurance protection for his em- 
ployees under a Group Policy at one fourth the cost of life 
insurance bought by employees individually on the weekly 
premium plan. 


That many employees who will be insured under a Group Policy 
could not pass a medical examination and get any kind of life 
insurance individually. 


That Group Insurance is a measure of undeniable justice. 
That the Travelers pay envelope stuffers, booklets, bulletins, etc., 


Tue TRAVELERS INSURANCE COMPANY 
HARTFORD 


T H E 


L. F. BUTLER, PRESIDENT 


TRAVELERS 


keep the employees’ appreciation of Group Insurance at high 
water mark. 

That the safety bulletin and safety literature service which goes 
with Travelers Group Insurance increases production. 

That The Travelers sells Group Life Insurance, as well as Regular 
Life Insurance, at guaranteed low cost. 


That premiums paid for Group Insurance are deductible from 
gross income, in accordance with the Federal Income Taz 
Law as amended by Act of 1921. 

That premiums may be paid annually, semi-annually, quarterly or 
monthly. 

That thereafter the insurance of new employees becomes effective 
automatically and amounts of insurance on old employees in- 
crease automatically (if a service formula is used) in accord- 
ance with the terms and plan outlined in the master policy. 

That the Group Policies and Certificates of The Travelers contain 
a broad and liberal permanent total disability clause. 

That the Travelers plan of handling Group Insurance reduces to a 
minimum the bookkeeping work required of the employer. 

That the Travelers claim organization, dating back nearly 60 
years and extending over the entire continent, is able to pay 
claims within a few hours after notice. 

That certain firms with whom he is very familiar have adopted 
Travelers Group Insurance (Pick out names from classified 
lists on file in Branch Offices). 

That the number of employers who have selected The Travelers for 
their group insurance exceeds the number that have chosen any 
other company by 42 percent. 


Tue Trave.ers INDEMNITY CoMPANY 
CONNECTICUT 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP , BURGLARY PLATE GLASS, AIRCRAFT, ENGINE, ELECTRICAL MACHINERY 


The Leading Insurer of Group Life and Group Accident and Sickness Risks 
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| WORKMEN'S COMPENSATION 











DENY WIDOW COMPENSATION 


Ruling in Wisconsin on Case Where 
Man Under Christian Science 
Treatment Refused Medical Aid 


MADISON, WIS., April 22.—That 
the benefits of the workmen’s compen- 
sation act cannot be awarded to the 
widow of an injured employe who was 
a believer in Christian Science and re- 
ceived Christian Science treatment and 
refused to submit to competent medical 
and surgical treatment and died because 
of his failure to submit to medical and 
surgical treatment, is the decision of the 
Industrial Commission of Wisconsin in 
the case of Anna Miller vs. Milwaukee 
Brush Manufacturing Company. 

Mrs. Miller’s husband aied as the re- 
sult of an injury sustained Dec. 16, 1921, 
when a box scraped his chin, causing 
blood poisoning. The employer did not 
have notice of the injury until Jan. 3, 
1922. He then sent a competent surgeon 
to the home of the injured man to give 
him such treatment as might be neces- 
sary. Miller stated that he was receiv- 
ing Christian Science treatment and that 
he did not care to receive medical and 
surgical treatment. Some days later the 
physician selected by the employer 
again visited the injured at his home 
and discovered that blood poisoning had 
set in and again urged the injured to 
permit him to give him treatment which 
would stop the infection. The injured 
could not be induced to submit to medi- 
cal and surgical treatment and died Feb. 
8. 

In a memorandum attached to the 
findings of fact and decision, the com- 
mission says: 

The compensation 
amended by the 
employer liable 


1919 
making 
Christian 


law in 
legislature 
for 


was 
the 
Science 





treatment in lieu of medical treatment, 
medicine and medical supplies in all cases 
where the employer had not theretofore 
elected not to be subect to the provision 
for Christian Science treatment, 
not appear, however, that the employer in 


1922, and there is no liability on the part 


of the employer for expense incurred for | which they believe 


such Christian Science treatment. 

The question presented to the commis- 
sion for decision in this case is whether 
or not the widow, because of the refusal 


of her husband to accept surgical treat- | 


ment, is to be barred from obtaining death 
benefit because of her husband’s death. 
The commission is of the opinion that if 
the injured man had accepted surgical 
treatment when the offer of it was made 
after the employer had notice of the in- 
jury, he would not have died and that he 
would have entirely recovered from his 
injury, with no permanent disability re- 
maining. 


INVESTIGATES COMPENSATION 


Special Committee from the Cincinnati 
Chamber of Commerce Is Look- 
ing Into Various Plans 


The Cincinnati Chamber of Com- 
merce committee which is investigating 
workmen’s compensation insurance 
methods in Ohio and other states, 
known as the “Impartial Committee on 
Workmen’s Compensation,” is expected 
to bring in a very voluminous report 
on the subject when it completes its 
investigations and hearings. If is said 
that the report will cover at least 500 
pages. The members are Morris Pol- 
lack, H. T. Martin, Clem Berrine, Wil- 
liam Theeman of the shoe manufactur- 
ers and L. H. VanMetre of the 
Chamber of Commerce. The committee 
recently returned from a visit to five 
eastern states where hearings were held | 
and investigations were made. 


It is said that some members of the 
committee, who have been heretofore 
strongly in favor of the monopolistic 
state insurance fund, have come to the 
conclusion that changes can be made in 
the Ohio law to the benefit of employer. 
It is certain that the feeling of the com- 


| mittee is that some changes for the bet- 


It does | 





| plus 


ter can be made in the present law. It 


| is also known that the committee would 
this case had any notice prior to Jan. 3, | 


like to receive definite suggestions from 
the insurance men as to the changes 
should be made. 
These definite suggestions should take 
exact form of the exact phraseology for 
a bill to amend the present law. 


Suggestions Are Invited 


Many casualty companies as well as 
representatives of casualty insurance 
organizations have been written to by 
the committee and invited to make sug- 
gestions. The committee will begin 
hearings in Cincinnati shortly and 
would like anyone interested in the sub- 
ject to appear before it when the hear- 
ings are held and would also value 
having written statements. When G. 
Edgar Turner of the Casualty Clearing 
House Information Bureau was in Cin- 
cinnati last Friday, he met for three 
hours with the committee. 

The hearings held by the committee 
in New York state have been tran- 
scribed and take up 162 pages. Mr. 
VanMetre, the Chamber of Commerce 
representative, who is also acting as a 
secretary manager in the operations of 
the committee, says that its object will 
be to suggest such changes as will ben- 
efit all parties concerned and he is hope- 
ful that the insurance man will give his 
committee the benefit of any sugges- 
tions which they may have. 


Nebraska Court Rulings 


In overruling the compensation com- 
missioner and district court, the supreme 
court of Nebraska says that an inde- 
pendent contractor is one who under- 
takes to do a specific amount of work 
in payment of his services as a worker 
the cost of materials furnished, 








i —a 
where no special hours of employment 
are specified and where the person foy 
whom the work is done has not the Tight 
to control the manner or method of 
doing the work. In Petrow & Giannoy 
vs. Shewan, just decided, the court Says 
that a person working under other cir. 
cumstances is not an employe as the 
word is used in the compensation act, 

The Nebraska supreme court has sti}] 
further clarified the workmen’s com. 
pensation law, in a recent finding jp 
Kaplan vs. Gaskill, reversing the dis. 
trict court and dismissing the case. The 
court says that workmen’s compensation 
does not cover all labor, but only such 
as is performed in the usual course of 
some regular trade, business, profession 
or occupation of the employer. A person 
engaged in the junk and secondhang 
automobile business and who owns sey. 
eral houses for rent is held not ap 
employer, in the sense of the compensg.- 
tion law, where a person engaged in re. 
pairing one of the houses is hurt, 
because the business of renting houses 
does not amount to a regular occupa. 
tion. 


Minnesota Rate Action Next Week 


ST. PAUL, MINN., April 25.—The state 
compensation insurance board will take 
action in the matter of readjustment of 
Minnesota compensation rates meeting 
sometime the first week in May, it was 
said by insurance officials. 

The general opinion is that there wil] 
be a general reduction of these rates at 
that time, 


Massachusetts Annual Report 


BOSTON, MASS., April 25.—The annua] 
report of the operation of the work- 
men’s compensation act in Massachu- 
setts shows a marked improvement for 
1921 over 1920. The total number of ac- 
cidents reported is the lowest since 1916, 
although the total payments made are 
only slightly under those of 1920 and 
higher than all preceding years. The 
report shows 296 fatal cases and 155,258 
non fatal cases in 1921, compared with 
376 fatal cases and 193,224 non fatal 
cases in 1920. Total payments made in 
1921 were $5,666,860 and in 1920 $6,260,- 
691. The reduction in cases reported is 
probably accounted for by the reduced 
activity in industrial lines. 

The general unemployment during last 























DETROIT 


FIDELITY AND SURETY 


COMPANY 


HOME OFFICE 
Milwaukee and Cass Avenues, DETROIT, MICHIGAN 


Fidelity and Surety Bonds of Every Description 


Prompt and Efficient Service 


Desirable Agency Territory Available 


For Information Address 


Agency Department 
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year caused fewer accidents to be re- 
ported, and the total payments made 
stand above all years except 1920, due 
to the wages being somewhat at their 
peak. Eighty percent of the fatal cases 
were insured. There were 59 fatal un- 
insured cases, in 39 of which dependency 
was total. Had insurance been carried in 


accordance with the terms of the act 
these cases would have resulted in pay- 
ment of $159,900 to the dependents. How- 
ever, the actual amount paid in full set- 
tlement of these claims at law was only 
$47,658, or 29 percent of the amount 
which would have been paid had the 
cases been insured. 
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WORK ON BURGLARY COMPACT 


President P. B. Shillito of the Chicago 
Association Expects to Get All 
Companies Lined Up 


President P. B. Shillito of the Chi- 
cago Burglary Underwriters Associa- 
tion has done some very effective work 
in rounding up the companies to agree 
to remedy conditions in Chicago. All 
the leading companies but one have 
agreed to the program that the associa- 
tion is advocating. President Shillito 
hopes to induce that company to sub- 
scribe to the pledge. The Chicago asso- 
ciation is asking the companies, first, to 
recognize two classes, namely, general 


agents and brokers. General agents are 
to be paid 30 percent and brokers 20 
percent. The special agency class is to 
be abolished. In the second place, it is 
asking the companies to limit their ma- 
jor commission agencies to three. This, 
it is thought, will do much toward re- 
ducing the acquisition costs and bring- 
ing about more satisfactory conditions. 


Kansas City’s Record 


The Law Enforcement Association of 
Kansas City, Mo., shows that during 
February and March of this year, there 
were 105 business houses burglarized 
and 231 dwellings, making 336 total. 
Last year during the same two months 
there were 325 burglaries and the year 
before 559 during the similar two 
months. 











SHOWS HOW OHIO LAW 
FAILS TO MEET TESTS 


(CONTINUED FROM PAGE 44) 


ment is fallacious, Let it be determined 
in Ohio and every other state as to 
what is the proper schedule of compen- 
sations and let those schedules be en- 
acted into law. It will not be necessary 
through monopolistic legislation to force 
the employer to protect his own inter- 
ests. Competition may be trusted to 
enable the insurer to discover what 
system most adequately meets his needs, 
Compensation benefits in this state to- 
day are not higher than in many other 
states which have no state funds. 


Burden on Injured Workman 


3. Has this plan facilitated the proc- 
esses by which the injured workman 
procures the benefits to which he is en- 
titled because of an injury suffered? 

It has not. 

Outside of the seven other states oper- 
ating under the monopolistic state fund 
plan, there is not a single compensation 
state which imposes a greater burden of 
detailed procedure upon the injured 
workman in the procurement of his 
proper compensation benefits than does 
Ohio. This is one contributing cause to 
the long delays in payment. In Indiana, 
which has no state fund, either monopo- 
listic or competitive, and which is typical 
of such states, there is a penalty upon 
the employer for failure to report any 
known injury to an employe. When such 
an injury is so reported, the Industrial 
Board holds the employer to the strict- 
est accounting for the prompt attention 
to every detail of that man’s rights 
under the compensation law. Except, 
of course, in the case of self-insurers 
this burden is transferred to the insur- 
ance carrier, which disposes of it with 
exactness and dispatch upon penalty of 
losing its license to do business in the 
state, 

The working of your system has been 
investigated time and again by other 
states which have sought to develop the 
best system of compensation insurance 
for themselves. Never, so far as I know, 
has any such investigation resulted in a 
finding favorable to Ohio in the matter 
of the facility with which the employe 
procures his compensation rights. 


No Greater Security Offered 


4. Has the Ohio monopolistic fund 
plan made the payment of the injured 
workmen’s compensation benefits more 
secure and certain? 

It has not. 


Before this question could be answered 
affirmatively it would be necessary to 
establish the fact that the insurance 
companies of America writing work- 
men’s compensation insurance are finan- 
cially irresponsible. The attempts of the 
state fund protagonists to prove that 
there is any greater security in the 
state fund have failed miserably, and 
they no longer stress this argument on 
behalf of state insurance. 

As to the four major points thus con- 
sidered on behalf of the employe, it will 























be sesn that in-not a single instance has 


Ohio by her monopoly contributed one 
point of advantage to her injured work- 
men over that provided by states which 
have left the business of insurance to 
private enterprise as a thing apart from 
government, On the other hand, your 
system has proven a distinct retardant 
to your compensation law in at least 
two of the most important of the four 
points involved. You are not only one of 
the slowest to pay compensation, but you 
impose upon the injured workman a 
greater burden in procuring his rights. 
Does the system show any better results 
when considered from a standpoint of 
the employer? Let us look at the facts. 
Cost to Employer 

1. Has your state fund made it pos- 
sible for Ohio employers to insure their 
compensation liability at less cost than 
would be possible under a competitive 
system? 

The comparison of compensation rates, 
one state with another, is a very difficult 
and frequently misleading thing to do. I 
am not a rating expert, and I know very 
little about the technique of rate mak- 
ing, but I do have an average amount 
of ability to observe and I have seen 
workmen's compensation laws at work 
in many states and under varying con- 
ditions and upon that observation, I 
shall have the courage to offer the per- 
sonal opinion that Ohio employers are 
today paying more for their compensa- 
tion insurance in comparison with the 
service returned to employer and em- 
ploye, than are the employers of their 
neighboring states where there is no 
state fund. Moreover, this is the opinion 
held by thoroughly equipped and well 
informed experts in the rating field, who 
base their opinions upon facts as they 
are able to obtain them, rather than 
upon upon a string of impossible “if’s” 
involving conditions in every state in the 
Union. It must not be forgotten that 
if your costs are no lower than they 
would be under a competitive system 
and the returns you are obtaining are 
less, then the cost is in effect, and in 
fact higher. 


Amount of Benefit Paid 


2 Has your system increased the 


amount of compensation benefits the em- 
ployer is able to pay the injured em- 
ploye at the some costs? 

It has not. 

This is the employer’s side of the ques- 
tion already treated from the standpoint 
of the employe. It is admitted that it is 
impossible to return adequate service at 
the expense ratio upon which your fund 
is operating. Can the expense ratio be 
materially increased without increasing 
your rates? Does it not follow that 
more adequate service to employe and 
employer involves an increased cost to 
you? and, if you are already paying as 
much cost as would be required under a 
competitive system to produce more sat- 
isfactory results, can there be any pos- 
sible margin for better service at the 
same cost? 

Certainty of Protection 

3. Has the system increased the cer- 
tainty of protection to the employer? 

It has not. 

This again is the employer’s side of 











the question discussed in relation to the 
employe. The answer is the same in both 
eases. It should be remembered in this 
connection that the state does not under- 
take to collect the premiums and dis- 
burse them in the payment of losses and 
expenses. It has never been successfully 
demonstrated that such a fund under 
constantly changing political manage- 
ment is more likely to maintain solvency 
than are the insurance companies whose 
management is always under the check 
and balance of competitive private en- 
terprise. 


No Facilitation of Processes 


4. Has the state fund facilitated the 
processes by which the employer dis- 
charges his liabilities under the com- 
pensation law? 

It has not. 

Under the competitive system the bur- 
den of detail imposed upon the employer 
is transferred to and assumed by the in- 
surance company and its agents. In Ohio 
that burden falls directly upon the em- 
ployer and must be discharged by him. 
During the past four years I have been 
in touch with a very large number of 
Ohio employers and have first-hand 
knowledge of the fact that they have 
found that burden very heavy wherever 
they have taken a serious and conscien- 
tious interest in making certain that 
their injured employes receive the bene- 
fits to which they are entitled under the 
law. 


Encourage Inattention 


Accident prevention, inspection, audits, 
medical service, and many other such 
things might well be given as much 
time as has been devoted here to this 
general discussion. In none of these in- 
cidental matters can Ohio claim one out- 
standing accomplishment. As. to medi- 
eal service in particular, I think it 
readily demonstrable that your system 
encourages inattention. I know of no 
state under the competitive system 
which would tolerate the medical at- 
tention given to injured workmen under 
your compensation law. I have heard 
and read the testimony of a large num- 
ber of doctors in this state and their 
experiences, as related, indicate nothing 
which the fund may claim as an ad- 
vantage. 

Certainly then, from the standpoint 
of the employer, the monopolistic state 
fund has contributed nothing of advan- 
tage along the four lines suggested as a 
test. It has done nothing for the em- 
ploye which could not have been better 
done by the competitive system, but 
rather has it retarded the functioning 


ticulars. 

To obtain the foregoing results, you 
have put the great commonwealth of 
Ohio, a sovereign state of the Union, in 
the insurance business, not in competi- 
tion with her citizens but to her ex- 
clusion. Your government has been 
further mixed with business and you 
have won the plaudits of the Non-parti- 
san Leaguer, the anti-capitalist and all 
of those who see the substitution of 
the state for private enterprise. 

Tell me frankly, is it worth while? 


HEALTH INSURANCE 
HAS MANY PROBLEMS 


(CONTINUED FROM PAGE 43) 


trophies such as total disability and so 
would like to purchase policies covering 
a contingency of that magnitude. They 
are not very much interested in policies 
that give benefits for a few days or 
even a few weeks. The life income prop- 
osition is attractive to the wealthier 
people. Many of the companies have 
eliminated entirely partial health dis- 
ability, they feeling that these small 
claims are causing the high loss ratios 
and if they could be entirely eliminated 
the prices of health insurance could be 
kept within normal bounds. 


Partial Health Indemnity 


Most of the companies belonging to 
the Health and Accident Underwriters 
Bureau have cut out partial health in- 
demnity. The companies find that the 
expense of adjusting these small claims 
is just as great as the larger ones. Fre- 
qtently the expense is as much as tlfe 
claim itself. The tendency on part of 
a policyholder is to make a claim even 
for two or three days. 

The companies undoubtedly are 
gouged in these small claims. If partial 
disability could be entirely eliminated 












































undoubtedly there would be a decrease in 
the loss ratio. Policyholders realize the 
fact that they are paying a heavy price 
for health insurance and hence when 
they are sick they are very sure to put 
in a claim, be it ever so small. 


Force of Large Indemnity 


Companies find that doctors are or- 
dering patients away from home on the 
ground of nervous prostration, break- 
down, or other causes, and if they have 
a health policy they feel very comfort- 
able, especially if it carries a handsome 
monthly payment. In times of stress 
and storm from a business standpoint, 
serious anxiety and burden undoubt- 
edly cause nervous derangement. It is 
the mental condition that brings about 
the breakdown. A man is confronted 
with what seems to be insurmountable 
difficulty. He sees his business going to 
wreck. The worry and care crush him. 
He feels that if he can get away from 
it for some weeks or months he may re- 
gain his vigor. If he has a health policy 
that will pay his expenses while he is 
gone the temptation is very great. Al- 
together the conditions in health insur- 
ance are not at all desirable. 


Capital Is Increased 


Lloyds Plate Glass has increased its 
capital from $250,000 to $500,000 by a 
stock dividend of 100 percent. 


The stock dividend distribution was 
decided upon by the directors as a means 
of apportioning to the stockholders some 
part of the profit the company had made 
by the sale of its building at 61-63 Wil- 
liam street, New York. 

This piece of property was purchased 
by the company in 1889 for a home office 
and was sold at the height of the real 
estate boom at the end of 1920 for 
$600,000, considerably over 100 per cent 
profit. The Lloyds Plate Glass was or- 
ganized in 1882 and for 40 years has 
given service in plate glass insurance. 
With the rearrangement of capital the 
company has a capital of $500,000, a net 
surplus of $380,000 and a surplus to pol- 
icyholders of $880,000. The entire capital 
of the company is invested in Govern- 
ment bonds, as the company owns about 
$600,000 of United States securities. 


Want Blanket Bond Modified 
NEW YORK, April 25.—Financial in- 
stitutions in small towns, and particu- 


; > | larly those located in communities con- 
of your compensation law in many par- | 


tiguous to large cities, are showing an 
added interest in the bankers blanket 
bond, and have asked that its conditions 
be modified in slight degree to meet their 
particular needs. The present bond form 
specifically exempts the issuing insur- 
ance company from liability for loss 
where securities of a bank are carried by 
other than an employe of the institution. 
Country banks frequently desire to send 
securities to their large oity correspond- 
ents by one of their own directors, but 
under the terms of the blanket bond are 
barred from doing so. The banks now 
ask that the prohibition be removed, and 
as the request is a most reasonable one, 
Surety company executives will probably 
grant it at an early date. 


One-Risk Reciprocal Retires 


The Central Indemnity 
an Illinois inter-insurer organized to 
handle the compensation business of 
Mandel Brothers in Chicago, has appar- 
ently retired. The exchange has filed no 
report with the Illinois department and 
states that it is not operating as an in- 
ter-insurer. The attorney-in-fact re- 
fused to say anything beyond that. It 
is known that considerable pressure was 
brought to bear upon the management 
by the department and others, because 
of the fact that the exchange carried 
only Mandel Brothers’ insurance, con- 
trary to the terms of the new reciprocal 
law. It was thus a self-insurer, not an 
inter-insurer, but it was licensed as a 
reciprocal and carried title as such 
Mandel Brothers will continue to carry 
their own compensation risk, accord- 
ing to the former attorney-in-fact of 
the exchange. 


Underwriters, 


Pays Hundredth Dividend 


On April 3 of this year, the Fidelity 
& Deposit declared its 100th dividend. 
The record of dividends declared dates 
back without a break to June 30, 1895. 
The present yearly basis, 16 per cent, 
went into effect in 1909. In addition to 
paying its dividends regularly since 1895 
several extra dividends had been de- 
clared, ; 
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Casualty Underwriters Board of Cali- 
fornia at the annual meeting. Mr. John- 
ston succeeds Kenneth Spencer, Pacific 
Coast manager of the Norwich Union In- 
demnity and Phoenix Indemnity, who 
held the position for two years. Other 
members of the governing committee are 
Employers Liability, Maryland Casualty, 
Aetna Life, Fidelity & Casualty, Royal 
Indemnity, Hartford Accident and Ocean 
Accident & Guaranty. T. J. A. Tiede- 
mann was reelected secretary. 


Casualty Offices in Mexico 


An inquiry is made as to the channels 
for writing casualty insurance in Mex- 
ico. The Mexican chamber of com- 
merce of the United States says that the 
following offices are writing that class of 
business: 

Wm. B. Woodrow Co., 
Mexico City, Mexico. 

Cc. T. Oakley, Capuchinas 45, 
City, Mexico. 

Frederick Ritter y Cia., Capuchinas 67, 
Mexico City, Mexico. 

North American Accident Insurance Co., 
Edificio Palestina, Mexico City, Mexico. 


S. A., Bolivar 18, 


Mexico 





Wagner Gets Group Contract 


John T. Wagner of Chicago, well 
known group insurance expert, has se- 
cured the exclusive agency of the Con- 
tinental Casualty in Chicago for group 
disability insurance. 





Hold Meeting at Des Moines 


DES MOINES, IA., April 25—Iowa rep- 
resentatives of the Travelers and Travel- 
ers Indemnity met in Des Moines last 
week, heard speakers from the home 
offices and enjoyed a banquet at the Hotel 
Fort Des Moines. “ 





has opened an office at 166 West Jack- 
son boulevard. He has been in the in- 
surance business for a number of years, 
starting as a broker with his father, the 
late W. L. Shepard. C. D. Jones, former- 


ly an attorney for the Aetna Life and 
later the American Automobile will 


handle the claims and legal work for the 
Northwestern in Chicago. 





Travelers Men at Cedar Rapids 


Fifty-four officials and employes of the 
Travelers attended a banquet at Cedar 
Rapids, Ia., concluding a two-day con- 
vention. Paul Stewart of Cedar Rapids, 
state manager, was toastmaster, and the 
speakers were C. W. Wassam of the 
school of commerce of the University of 
Iowa; Charles S. Huber, Davenport, and 
Herman C. Miller, Waterloo. 





Company Is Restored 


Judge Leland W. Carr of Ingham 
County Circuit Court at Lansing, Mich., 
has handed down a decree approving the 
final accounting of the People’s Health & 
Accident of Grand Rapids and restoring 
that concern to the full possession and 
operation of its business. The concern 
was in the hands of Leonard T. Hands, 
state commissioner of Insurance, as re- 
ceiver, for several months. 


Ocean Accident’s Leaflet 


Specimen copies of an unusually at- 
tractive lot of leaflets setting forth the 
benefits of insurance to motorists have 
been sent all agents of the Ocean Acci- 
dent & Guarantee who are urged to make 
a particular drive to secure such business 
at this time, the company promising to 
supply as much of the advertising matter 
as the local representatives can use to 
advantage. 





C. Dudley Adams, who has been in the 
New York office of the New Amsterdam 
Casualty, has joined the company’s agency 
in Omaha, Neb. 


Cunningham & Fritz of Pittsburgh, Pa., 


have been appointed general agents of 
the London & Lancashire Indemnity for 
Allegheny county. 


J. M. Kileland, who has been special 
agent for the Hartford Accident on the 
Pacific Coast and the Hawaiian Islands, 
has gone to Chicago and will travel for 
the company out of that city. 


A. R. Robertson, of the home office 
agency department of the Aetna Life and 
instructor in the home office agency 
school,, has just returned from a trip 
to Washington and other southern points. 


Nathaniel McDonald, special agent for 
the Aetna Casualty & Surety, is now 
traveling through Texas in the interests 
of check alteration and forgery insurance. 


E. E. Stiles of the field accounting de- 
partment, Aetna Life and affiliated com- 
panies, is now on a visit to the Pacific 
Coast in the accounting interests of the 
company, where he will remain for several 
weeks. 


Leland D. Wykoff has joined the forces 
of the American Surety Omaha branch 
office as claim inspector. Mr. Wykoff is 
an experienced auditor and will work 
with Inspector Bunson, who covers a 
large territory out of Omaha. 


A. E. White has been appointed spe- 
cial agent for the Norwich Union In- 
demnity and the Phoenix Indemnity in 
the New York metropolitan department. 
Mr. White has been with the Royal In- 
demnity, Northern Assurance and Im- 
porters & Exporters. 


Nearly all home office departments of 
the Aetna Life and affiliated companies 
changed their locations April 20 when the 
accident department moved to the D’Esopo 
building and all other home office divi- 
sions moved about for better organization 
and spacing arrangements. 


A. L. Potter, general agent of Atlanta, 
and L. F. Howard, claim adjuster in the 





J. J. Madden, Jr., of the underwriting 
department at the Boston branch office of 
the Aetna Life and affiliated companies, 
has been promoted to special agent to 
devote his entire time in the development 
of compensation business, in which he has 
specialized for several years, 


THE PLUGGER 


He isn’t very brilliant and his pace is 
often slow, 
There’s nothing very flashy in his 
style; 
He has to dig and labor for the things 
he wants to know, 
And he’s busy learning something all 


the while. 
The clever men go by him in a hurry 
day by day, 
And the stars get all the mention and 
the fame; 


But the patient, steady plugger in a 
thorough sort of way 
Keeps on going, and he gets there just 
the same. 


He is slow in getting started, he must 
know the reasons why 
Certain things occur within a certain 
way; 
There is nothing in his method to attract 
the passer by, 
And at times you’d think he’s wasted 
many a day; 
But when brilliant men have faded, and 
the stars have lost their light, 
When the clever men have stumbled 
in despair, 
When the great have come to failure 
with the goal they sought in sight, 
You'll find the patient plugger getting 
there. 


—Edgar A. Guest. 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner — Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-ad- 
justing Setting Blocks have been listed by the Underwriters’ 


Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 





Feetery and General Offtee 
1620 Eact End Ave., CHICAGO HEIGHTS, ILLINOIS 























A Good Company is 
Important 


When an agent experiences the 
satisfaction of a GOOD com- 
pany in his agency he usually 
finds the good will of his many 
clients growing rapidly. Hecan 
recommend a GOOD company 
without reluctance,for he knows 
that a strong and reliable com- 
pany willalwaystreat him fairly, 
and will be prompt and satis- 
factory in its dealings with 
policyholders. 


The Lc@® L©® G is a GOOD 
company. It is strong and relia- 
ble. Any local agent can use it 
to advantage in recommending 
insurance of undoubted value. 


‘we [VEREOOLe JonDoNy > Grose 


NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office:—Washington Park, Newark, N.J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 











